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The Addington Golf Club Limited (Registered number 05830601}

Report of the Directors
for the Year Ended 30th Apnl 2012

The directors present their report with the financial statements of the company for the year ended 30th April 2012

PRINCIPAL ACTIVITY
The principal activity of the company in the year under review was that of the ownership and management of a golf club

DIRECTORS
The directors shown below have held office during the whole of the period from 1st May 2011 to the date of this report

Mrs N L Noades
R G Noades
S Hodsdon

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Report of the Directors and the financial statements in accordance with applicable
law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors have
elected to prepare the financial statements 1n accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards and applicable law) Under company law the directors must not approve the financial statements
unless they are satisfied that they give a true and fair view of the state of affars of the company and of the profit or loss of the
company for that period In preparing these financial statements, the directors are required to

- select smitable accounting policies and then apply them consistently,

- make judgements and accounting estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless 1t 15 inappropnate to presume that the company will continue
n business

The directors are responsible for keepmg adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure that
the financial statements comply with the Companies Act 2006 They are also respensible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregulanties

STATEMENT AS TO DISCLOSURE OF INFORMATION TQ AUDITORS

So far as the directors are aware, there 1s no relevant audit information (as defined by Sectton 418 of the Compamies Act 2006) of
which the company's auditors are unaware, and each director has taken all the steps that he or she ought to have taken as a director
n order to make himself or herself aware of any relevant audit information and to estabhish that the company's auditors are aware of
that information

AUDITORS
The auditors are deemed to be reappointed under section 487(2) of the Companies Act 2006

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006 relating to small
companies

ON BEHALF OF THE BOARD:

TR — O

P ] Skinner - Secretary

e V011
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Report of the Independent Auditors to the Members of
The Addington Golf Club Limuted

We have audited the financial statements of The Addington Golf Club Limited for the year ended 30th Apnl 2012 on pages four to
eleven The financial reporting framework that has been apphed n their preparation 1s applicable law and the Financial Reporting
Standard for Smaller Entiies (effective Apnl 2008) (Unmited Kingdom Generally Accepted Accounting Practice applicable to
Smaller Entities)

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act
2006 Our audit work has been undertaken so that we might state to the company's members those matters we are required to state to
them in a Report of the Auditors and for no other purpose To the fullest extent permitted by law, we do nol accept or assume
responsibility to anyone other than the company and the company's members as a body, for our audit work, for this report, or for the
optnions we have formed

Respective responsibilities of directors and auditors

As explamned more fully 1n the Statement of Directors’ Responsibilities set out on page two, the directors are responsible for the
preparation of the financial statements and for being satisfted that they give a true and fair view Our responsibility 1s to audit and
express an opinion on the financial statements in accordance with applicable law and International Standards on Auditing (UK and
Ireland) Those standards require us to comply with the Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures n the financial statements sufficient to give reasonable
assurance that the financial statements are free from material misstatement, whether caused by fraud or error  This includes an
assessment of whether the accounting polictes are appropriate to the company's circumstances and have been consistently apphed
and adequately disclosed, the reasonableness of significant accounting estimates made by the directors, and the overall presentation
of the financial statements In addition, we read all the financial and non-financial information in the Report of the Directors to
identify material inconsistencies with the audited financial statements If we become aware of any apparent matertal nusstatements
or inconsistencies we consider the implications for our report

Opinion on financial statements

In our opinion the financial statements

- give atrue and fair view of the state of the company's affairs as at 30th April 2012 and of 1ts profit for the year then ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice applicable to Smaller
Entitics, and

- have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescnbed by the Compames Act 2006
In our opmion the information given in the Report of the Directors for the financial year for which the financial statements are
prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report n respect of the following matters where the Companies Act 2006 requires us to report to you 1f, in our

opinion

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not
visited by us, or

- the financial statements are not in agreement with the accounting records and returns, or

- certain chsclosures of directors’ remuneration specified by law are not made, or

- we havg not received all the information and explanations we require for our audit, or

- the dyfectors were not entitled to prepare the financial statements in accordance with the small companies regime and take

¢ of the small companies' exemption in preparing the Report of the Directors

foran n behalf of Meyer Wilhams
Chartered Accountants

& Statutory Auditors

Stag House

Old London Road

Hertford

Hertfordshire

SGI37LA

Dateé”*M\—:S_m“r\{ 90 (1
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The Addington Golf Club Limited (Registered number 05830601)

Profit and Loss Account
for the Year Ended 30th Apnl 2012

30412 30411
Notes £ £

TURNOVER 1,194,276 1,264,609
Cost of sales 643,795 664,641
GROSS PROFIT 550,481 599,968
Admunistrative expenses 234,470 230,035

316,011 369,933
Other operating income 22,790 40,038
OPERATING PROFIT 2 338,801 409,971
Loss on sale of freehold
property 206,366 -

132,435 409,971
Interest payable and similar charges 173 46
PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION 132,262 409,925
Tax on profit on ordinary activities 3 31,708 (9,924)

PROFIT FOR THE FINANCIAL YEAR 100,554 419,849

The notes form part of these financial statements
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The Addington Golf Club Limited {Registered number 05830601)

Balance Sheet
30th April 2012

FIXED ASSETS
Intangible assets
Tangible assets

CURRENT ASSETS
Stocks

Debtors

Cash at bank and 1n hand

CREDITORS
Amounts falling due within one year
NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts faliing due after more than one year

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital

Profit and loss account

SHAREHOLDERS' FUNDS

Notes

10

11
12

30.4.12

£

27,623
109,436

306,981

444,040

5,827,814

6,592,642

6,592,642

(5,383,774)

1,208,868

(18,619)

(27,309)

1,162,940

1

1,162,939

1,162,940

30411
£ £
2,418
7,204,171
7,206,589
33,238
116,788
366,914
516,940
6,633,834
(6,116,894)
1,089,605
(27,309)
1,062,386
1
1,062,385
1,062,386

The financial statements have been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006
relating to small compames and with the Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

The financial statements were approved by the Board of Directors on \_’ IQ'I \a SRR and were signed on its behalf

by

R G Noades - Director

The notes form part of these financial statements
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The Addington Golf Club Limited {Registered number 05830601)

Notes to the Financial Staternents
for the Year Ended 30th April 2012

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and i accordance with the Financial
Reporting Standard for Smaller Entities (effective Apnil 2008)

Turnover
Turnover 15 the total amount recervable by the company for goods supphed and services provided which fall withm the
company's ordinary activities, excluding VAT and trade discounts

Goodwill
Goodwill, being the amount paid 1n connection with the acquisition of a business in 2007, 1s being amortised evenly over 1ts
estimated useful Life of five years

Tangible fixed assets
Depreciation 15 provided at the following annual rates in order to write off each asset over 1ts estimated useful life or, 1f held
under a finance lease, over the lease term, whichever 1s the shorter

Freehold land and buildings - Seebelow
Plant and machinery - 20% on cost
Furmture and equipment - 20%on cost

Depreciation 1s not provided 1n respect of freehold property This policy represents a departure from the rules set out m the
Compantes Act 2006 which require all fixed assets to be depreciated over their expected useful hives The company's
property 15 maintained to such a standard that its residual value 1s not less than 1ts cost and the directors consider that
systematic annual depreciation would be inappropnate

The directors consider that the policy adopted 1s necessary m order that the financial statements give a true and farr view
The amount of depreciation which might otherwise have been provided cannot be separately identified or quantified

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
items

Deferred tax
In accordance with the Financial Reporting Standard for Smaller Entities (effective Apnl 2008) provision 1s made at current
rates for taxation deferred 1n respect of all matenial timing drfferences except those relating to revalued fixed assets

Hire purchase and leasing commitments
Assets obtained under hire purchase contracts are capitahised i the balance sheet Those held under hire purchase contracts
are depreciated over their estimated useful lives

The mterest element of these obligations 1s charged to the profit and loss account over the relevant pertod The capital
element of the future payments 1s treated as a hability

Rentals pard under operating leases are charged to the profit and loss account on a straight line basis over the period of the
lease, with the exception of operating tease contracts deemed to be onerous which are fully provided for in the financial
statements 1n accordance with the Financial Reporting Standard for Smaller Entities (effective April 2008)

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme Coniributions are charged to the profit and loss account as
they become payable in accordance with the scheme

Page 6 continued




The Addington Golf Club Limited (Registered number ¢5830601)

Notes to the Financial Statements - continued
for the Year Ended 30th April 2012

ACCOUNTING POLICIES - continued

Related party transactions

As disclosed n the related parties note, the parent company 1s Altonwood Limited and the ultimate parent company 1s
Altonwood Holdings Limited The results of the company are included in the consohidated financial statements of
Altonwood Holdings Limited, which are available to the public from the Registrar of Companies, Compames House,
Crown Way, Cardiff CF4 3UZ

The company has taken advantage of the exemptions conferred by Financial Reportng Standard for Smaller Entities
(effective Apnl 2008) Transactions are not disclosed for companies where the ultimate parent company controls 100% or
more of the voting nights

OPERATING PROFIT

The operating profit 15 stated after charging

30412 3041
£ £
Depreciation - owned assets 59,510 52,627
Depreciation - assets on hire purchase contracts 383 -
Loss on disposal of fixed assets - 32
Goodwill amortisation 2,418 2,418
Auditors' remuneration 7,500 7,500
Pension costs 2,055 1,676
Directors' remuneration - -
TAXATION
Analysis of the tax charge/(credit)
The tax charge/(credit) on the profit on ordinary activities for the year was as follows
30.4.12 30411
£ £
Current tax
UK corporation tax 31,786 6,973
Over provision 1n respect of prior year (78) (16,897)
Tax on profit on ordinary activities 31,708 (9,924)

Page 7 continued




The Addington Golf Club Limited (Registered number 05830601)

Notes to the Financial Statements - continued
for the Year Ended 30th Apnl 2012

INTANGIBLE FIXED ASSETS

Goodwill
£

COST
At Ist May 2011
and 30th Apnil 2012 12,087
AMORTISATION
At 1st May 2011 9,669
Charge for year 2418
At 30th Apnl 2¢12 12,087
NET BOOK VALUE
At 30th Apnl 2012 -
At 30th April 2011 2,418

The goodwill arose on the acquisitton of the assets and liabilities of The Addington Golf Syndicate Limited The goodwall
has been amortised on a straight line basis over its useful economc life of five years

TANGIBLE FIXED ASSETS

Frechold Furmiture

land and Plant and and

buldings machmery equipment Totals

£ £ £ £
COST
At 1st May 2011 7,156,129 148,593 131,748 7,436,470
Additions - 52,143 7,737 59,880
Disposals (676,516) - - (676,516)
At 30th Apri] 2012 6,479,613 200,736 139,485 6,819,834
DEPRECIATION
At 1st May 2011 65,000 81,841 85,458 232,299
Charge for year - 33,186 26,707 59,893
Elimunated on disposal {65,000) - - (65,000)
At 30th Apnil 2012 - 115,027 112,165 227,192
NET BOOK VALUE
At 30th Apnl 2012 6,479,613 85,709 27,320 6,592,642
At 30th Apnl 2011 7,091,129 66,752 46,290 7,204,171
Page 8 continued




The Addington Golf Club Limited (Registered number 05830601)

Notes to the Financial Statements - continued
for the Year Ended 30th Apnil 2012

TANGIBLE FIXED ASSETS - continued

Fixed assets, included n the above, which are held under hire purchase contracts are as follows

Plant and
machmery
£
COST
Additions 23,000
At 30th Apnil 2012 23,000
DEPRECIATION
Charge for year 383
At 30th April 2012 383
NET BOOK VALUE
At 30th Apni 2012 22,617
DEBTORS AMOUNTS FALLING DUE WITHIN ONE YEAR
304.12 30411
£ £
Trade debtors 2,171 6,821
Prepayments 107,265 109,967
109,436 116,788
CREDITORS* AMOUNTS FALLING DUE WITHIN ONE YEAR
30412 30411
£ £
Hire purchase contracts 4,055 -
Trade creditors 97,764 155,985
Corporation tax 38,759 6,973
Social secunty and other taxes 64,082 77,857
Amounts owed to group undertakings 5,285,058 6,030,793
Accruals and deferred income 338,096 362,226
5,827,814 6,633,834
CREDITORS* AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
304.12 30411
£ £
Hire purchase contracts 18,619 -
SECURED DEBTS
The following secured debts are included within creditors
30.4.12 30411
£ £
Hire purchase contracts 22,674 -
Page 9 continued




The Addington Golf Club Limited (Registered number 05830601}

Notes to the Financial Statements - continued
for the Year Ended 30th Apnil 2012

10 PROVISIONS FOR LIABILITIES

30.4.12 30411
£ £
Other provisions
Provision for abligation under
operating lease commitments 27,309 27,309
27,309 27,309
Other
provisions
£
Balance at 1st May 2011 27,309
Movement 1n the year
Balance at 30th Apnl 2012 27,309

In an earlier year a provision was made in accordance with the Financial Reporting Standard for Smaller Enuties (effective
Apnl 2008) for the net present value of the company's obligation n respect of the lease agreement for equipment now
considered to be obsolete Notwithstanding this provision the company s currently disputing this hability and will
vigorcusly defend any claim 1n respect thereof which may anse in the future

11 CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid

Number Class Nomunal 30.4.12 30411
value £ £
1 Ordinary £1 1 1

12 RESERVES
Profit
and loss

account
i

At Ist May 2011 1,062,385
Profit for the year 100,554

At 30th Apnl 2012 1,162,939

13 ULTIMATE PARENT COMPANY
In the directors' opinion the company's parent company and controlling party 15 Altonwood Limited, a company
incorporated 1n England The company’s ultimate parent company 1s Altonwood Holdings Limited, a company corporated
in England

14 CONTINGENT LIABILITIES

The company has given guarantees to its bankers m respect of other group companies' borrowings which amounted to
£3,222.259 at 30th Apnil 2012 (2011 £3,765,500)

Page 10 continued
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The Addington Golf Club Limited (Registered number 05830601)

Notes to the Financial Statements - continued
for the Year Ended 30th Apnl 2012

RELATED PARTY DISCLOSURES

The following imformation relates to transactions and balances with related parties not covered by the exemption 1n the
Financial Reporting Standard for Smaller Entities (effective Apnil 2008) All transactions are undertaken on normal
commercial terms

30.4.12 30411
£ £

Accounting & Business Services (South) LLP , an LLP in which R G Noades, a
director of the company and the ultimate parent company 15 a member
Included within creditors

Trade creditors 4,507 2,254
Included within expendrture

Accountancy and admimistration services 22,536 22,536

The company also sold properties to Ryan Noades and Ross Noades during the year, sons of R G Noades, for £200,000 and
£210,000 respectively which the directors consider to be market value In relation to these properties the company 1s still
holding tenants deposits on behalf of Ross and Ryan, each for £900

ULTIMATE CONTROLLING PARTY

The company's ultimate controlling party during the current and previous years has been Mr R G Noades, by virtue of his
shareholding 1n the company's ulimate parent company
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