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CASTLELANDS CONSTRUCTION COMPANY U.K. LIMITED

ACCOUNTANT'S REPORT

ACCOUNTANT'S REPORT TO THE BOARD OF DIRECTORS ON THE UNAUDITED FINANCIAL
STATEMENTS OF CASTLELANDS CONSTRUCTION COMPANY U.K LIMITED

We have compiled the financial statements on pages to of Castlelands Construction Company U K. Lumnited for the
year ended 31 May 2012

This repert 15 made soley to the Company's Board of Directors, as a body, in accordance with the terms of our
engagement Qur work has been undertaken solely 1o prepare for your approval the accounts of Castlelands
Construction Company U K. Lunited and state those matters that we have agreed to state 1o the Board of Directors of
Castlelands Construchion Company U K. Limned, as a body, i this report in accordance with the requirements of the
Institute of Chartered Accountants 1n England and Wales To the fullest extent permutted by law, we do not accept or
assume responstbility 10 anyone other than the Castlelands Construction Company U K. Limuted and its Board of
Directors as a body for our work or for thus report.

Respective Responsibibties of directors and Reporting Accountants

It 1s your duty to ensure that Castlielands Construction Company U K. Limuted has kept adequate accountng records
and to prepare stamtory accounts that give a true and fair view of the assets, habibties, financial position and
profit(loss} of Castlelands Construcuon Company UK Lmuted You consider that Castlelands Construction
Company U K. Limited 15 exempt from the statutory audit requirement for the year

It 15 our responsibility 1o compile the financial staiements of Castlelands Construcnon Company U K. Limited from the
accounting records, information and explanations supplied to us by the company

Scope of Work

We have camed out this engagement in accordance with techniczl guidance issued by the Institute of Chartered
Accountant's in Ireland and have compiled with the ethucal guidance laid down by the Institute relating to members
undertaking the compiliation of financial statements We have compiled these financial statements from the accounting
records, information and explanations supplied to us by the company

‘We have not audited or otherwise atiempted to verfy the accuracy or completeness of such records, information and
explanahons and, accordingly, express no opion on the financial statements

O'CONNOR PY¥NE & CO. LIMFFED,
CHARTERED ACCOUNTANTS,
JOYCE HOUSE,

BARRACK SQUARE,
BALLINCOLLIG,

CO. CORK, 13 February 2013
REPUBLIC OF [RELAND.
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CASTLELANDS CONSTRUCTION COMPANY UK LIMITED

ABBREVIATED BALANCE SHEET AS AT 31 MAY

2012 2011

Notes £ £
CURRENT ASSETS
Stocks 4,000,000 4 000,000
Debtors 7.655 2,865
Cash at bank and i hand 6 2,420

4,007,661 4,005,285

CREDITORS (amounts falling
due within one year) (377,450) (138,003)
NET CURRENT ASSETS 3,630,171 3,867,282
TOTAL ASSETS LESS CURRENT
LIABILITIES 3,630,171 3,867,282
CREDITORS: (gmounts falling due
after more than one year) (37,000,216) (35,653,981)
DEFICIENCY OF ASSETS (33,370,045) (31,786,699)
CAPITAL AND RESERVES
Called up share capial 2 2 2
Profit and loss account (33,370,047) (31,786,701)
SHAREHOLDERS' FUNDS

(33,370,045)

(31,786,699)

For the year ending 31 May 2012 the company was entitled to exemption from audit under section 477 of the

Compames Act 2006 relaung w small companies
Direciors' responsibilities

The members have not required the company to obtain an audit 1n accordance with section 476 of the Compamies Act

2006

- The dwrectors acknowledge their responsibility for complying with the requirements of the Act with respect to

accounting records and the preparation of accounts

- These accounts have been prepared i accordance with the provisions applicable to compares subject to the small

comparnies regune

The abbreviated accounts were approved by the Board on 13 February 2013 and signed on its behalf by

Ll ne Borny JobnBary

Elaine Barry vy J oh:ﬁhrry ﬂ
Director Durector 13 February 2013

The notes on pages 5 to 6 form an integral part of these financial statements.
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CASTLELANDS CONSTRUCTION COMPANY U K. LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

LI.

1.2.

1.3.

ACCOUNTING POLICIES

Basis of preparation

The accounts are prepared in accordance with accounung standards generally accepted n
Ireland and the Brinsh statwe comprising the Compames Acts 1985 to 2006 Accounting
Standards generally accepted i Ireland 1 prepanng financial statements giving a true and
fair view are those published by the Insatute of Chartered Accountants m England and Wales
1ssued by the Accountng Standard Board

The company ncurred a sigmficant (loss) after taxauon of (£1,583 346) (2011
(£1,328,586)) and has net (liabilines) at the vear end of (£33,370,045) (2011
{£31,786,699))

The financial statements have been prepared on a going concern basis which assunes that the
company will conunue in operational existence for the foreseeable future, having adequate
resources to meet 1ts obligations as and when they fall due

The validity of the going concern concept 15 pnimanly dependent upon the contued support
of the companys bankers and the directors of the company

The company owns a landbank which 1s currently for sale Once this 1s sold the company will
be wound up

Accounting Convention

The accounts are prepared under the historical cost convention

Stock
Stock 15 valued at the lower of cost and net realisable value

Cash flow statement

The company meets the size criena for a small company set by the Compames Act, 2006
and therefore, 1n accordance with FRS1 Cash Fiow Statements, 1t has not prepared a
cashflow staterment.

SHARE CAPITAL 2012 2011
£ £
Authorised equity
2 Ordmnary shares of £1 each 2 2
Allotted, called up and fully paid equity
2 Ordihary shares of £1 each 2 2
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CASTLELANDS CONSTRUCTION COMPANY UX. LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

3

CREDITCRS - SECURITY AND OTHER PARTICULARS

1 Insh Bank Resolution Company holds a legal charge over the Freehold property being land at
Tidal Basin Royal Victoria Dacks London and registered at HM Land Registry with absolute
title under ttle numbers EG1336079, EGL336251 and EX17208

2 Certain trade creditors had reserved utle to goods supphed Since the extent to which these

creditors are effectively secured at any time depends on a number of conditions, the validity
of some of whuch 15 not readily determnable, 1t 1s not possible to indicate how much of the
amount stated above was effectively secured by reservation of utle
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