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CASTLELANDS CONSTRUCTION COMPANY U K. LIMITED

ACCOUNTANT'S REPORT

ACCOUNTANT'S REPORT TO THE BOARD OF DIRECTORS ON THE UNAUDITED FINANCIAL
STATEMENTS OF CASTLELANDS CONSTRUCTION COMPANY U.K. LIMITED

We have compiled the financial statements on pages 4 to 6 of Castlelands Construction Company U K Limuted for the
year ended 3! May 2011

This report 1s made soley to the Company's Board of Directors, as a body, m accordance with the terms of our
engagement Qur work has been undertaken solely to prepare for your approval the accounts of Castlelands
Construction Company U K Limuted and state those matters that we have agreed to state to the Board of Directors of
Castlelands Constructton Company U K Limited, as a body, in thus report tn accordance with the requirements of the
Insutute of Chartered Accountants in England and Wales To the fullest extent permutted by law, we do not accept or
assume responsibility to anyone other than the Castlelands Construcuon Company U K Limited and its Board of
Directors as a body for our work or for this report

Respective Responsiblities of directors and Reporting Accountants

It 1s your duty to ensure that Castlelands Construction Company U K Limued has kept adequate accounting records
and to prepare statutory accounts that give a true and fair view of the assets, habilines, financial position and
profit/(loss) of Castlelands Construction Company UK Limuted You consider that Castlelands Construction
Company U K Limuted 1s exempt from the statutory audit requirement for the vear

It 1s our responstbility to compile the financial statements of Castlelands Construction Company U K Limzted from the
accounung records, mformation and explanations supphed to us by the company

Scope of Work

We have carmed out this engagement in accordance with technical guirdance issued by the Institute of Chartered
Accountant's 1n [reland and have compiled with the ethical guidance laid down by the Institute relating to members
undertaking the compihation of financial statements We have compiled these financial statements from the accountng
records, mformanon and explanations supplied to us by the company

We have not audited or otherwise attempted to venfy the accuracy or completeness of such records. informaton and
explanations and, accordingly, express no opinton on the financial statements

O'CONNOR PYNE & CO. LIMITED,

CHARTERED ACCOUNTANTS,

JOYCE HOUSE,

BARRACK SQUARE,

BALLINCOLLIG,

CO. CORK, 10 February 2012
REPUBLIC OF IRELAND.
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CASTLELANDS CONSTRUCTION COMPANY U.K. LIMITED

ABBREVIATED BALANCE SHEET AS AT 31 MAY

2011 2010
Notes £ £
CURRENT ASSETS
Stocks 4,000,000 4,000,000
Debtors 2,865 1,703
Cash at bank and n hand 2,420 13,826
4,005,285 4,015,529
CREDITORS: (amounts falling
due within one year) (138,003) (51,691)
NET CURRENT ASSETS 3,867,282 3,963,838
TOTAL ASSETS LESS CURRENT
LIABILITIES 3,867,282 3,963,838
CREDITORS: (amounts falling due
after more than one year) (35,653,981) (34,421,951)
DEFICIENCY OF ASSETS (31,786,699) (30,458,113)
CAPITAL AND RESERVES
Called up share capital 2 2 2
Profit and loss account (31,786,701) (30,458,115

SHAREHOLDERS' FUNDS (31,786,699) (30,458,113)

For the year ending 31 May 2011 the company was enutled to exemption from audit under secuion 477 of the
Companies Act 2006 relaung to small companies

Directors' responsibilities

The members have not required the company to obtain an audit in accordance with section 476 of the Companies Act
2006

- The directors acknowledge their responsibility for complyng with the requirements of the Act with respect to
accounung records and the preparauon of accounts

- These accounts have been prepared 1n accordance with the provisions applicable to compames subject to the small
companies regume

The abbreviated accounts were approved by the Board on 10 February 2012 and signed on its behalf by

E fang Pramy j’/"n Bocy —
Elaine Barry \_} Jthn Barr)[
Pirector Director 10 February 2012

The notes on pages 5 to 6 form an integral part of these financial statements
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CASTLELANDS CONSTRUCTION COMPANY U K LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

13

14,

ACCOUNTING POLICIES

Basis of preparation

The accounts are prepared In accordance with accounting standards generally accepted in
lreland and the Briush statue comprnsing the Companies Acts 1985 to 2006 Accounting
Standards generally accepted n Ireland in preparing financial statements giving a true and
fair view are those published by the Institute of Chartered Accountants 1n England and Wales
issued by the Accounting Standard Board

The company incurred a stgnificant (loss) after taxation of (£1,328,586) (2010
(£30 265 550)) and has net (habilities) at the year end of (£31786,699) (2010
(£50,458,113))

The financial statements have been prepared on a going concern basis which assumes that the
company will continue in operational eistence for the foreseeable future, having adequate
resources (o meet 1ts obligations as and when they fall due

The validity of the going concern concept 15 primarily dependent upon the conunued support
of the companys bankers and the directors of the company

Accounting Convention

The accounts are prepared under the historical cost convention

Stock
Srock 15 valued at the lower of cost and net realisable value

Related company balances
Related company balances are stated at transfer amounts known to be recoverable Where
neccessary provision is made for doubtful loans

Cash flow statement

The company meets the size crierta for a small company set by the Companies Act 2006
and therefore n accordance with FRS1 Cash Flow Statements 1wt has not prepared a
cashflow statement

SHARE CAPITAL 201 2010
£ £
Authorised equity
2 Ordmary shares of £1 each 2 2
Allotted, called up and fully paid equaty
2 2

2 Ordinary shares of £1 each
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CASTLELANDS CONSTRUCTION COMPANY U.K. LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

3. CREDITORS - SECURITY AND OTHER PARTICULARS

1 Atlied Insh Bank (GB), holds a legal charge over the Freehold property being land at Tidal
basin Royal Victonia Docks London and registered at HM Land Registry wath absolute title
under title numbers EGL336079, EGL336251 and EX 17208

2 Certamn trade creditors had reserved utle to goods supplied Since the extent to which these
creditors are effectively secured at any time depends on a number of conditions, the vahdity
of some of which 1s not readily deterrmnable, 1t 1s not possible to indicate how much of the
amount stated above was effectively secured by reservation of title

4, RELATED PARTY TRANSACTIONS

FRS8, Related party disclosures, requires disclosures of matenal transactions between the company
and related parties, as defined therein These are summansed below for the year ended 31 May
2011

Transactions with related companies:

Castlelands Construction Company UK Limited 1s controlled by Castlelands Construction
Company (in hquidation), which owns 100% of the 1ssued share capital and 1s registered in Ireland
During the year ended 31 May 2011 the following were transacted between the two companies

(a) Castlelands Construction Company U K Limited advanced funds to Castlelands Construction
Company (1n liquidation) in the amount of €18,100

(b) Castlelands Construction Company (1in hquidation) paid expenses for Castlelands Constructhion
Company U K Limited 1n the amount of €6,126

(¢) The directors of Castlelands Construction Company U K Limiated have deemed the balance of
€11,974 as 1irrecoverable and written off as an exceptional item

At the balance sheet date £Nif (2010 £Nil) remaining owing to this company and 1s disclosed 1n the
financial statements under Creditors (amounts falling due after more than one year) as amounts
owed to related companies
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