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Mc Quade Property Consultancy Limited
Final Account
24 January 2020

COMPANY INFORMATICN

Company Name: Mc Quade Property Consultancy Limited
Registered Number: 05815671

Registered Office: 40a Station Road, Upminster, Essex RM14 2TR
Trading Address:

Former Company Name: N/A

LIQUIDATION APPOINTMENT DETAILS

Liquidator name: Darren Edwards

Liguidator firm: Aspect Plus Limited

Liquidator address: 40z Station Road, Upminster, Essex RM14 2TR
Appointment date: 8 January 2019

INTRODUCTION

The purpose of this final account is to provide details to the member and to put the member on
notice of my intention to seek release from office. The final account details my acts and dealings
as Liguidator, and it should be read in conjunction with previous correspondence sent o the
member.

BACKGROUND

| was appointed as Ligquidator 8 January 2019, which followed the written resolutions passed by
member of the Company.

ASSET REALISATIONS

Attached at Appendix 1 is my Receipts and Payments account from 8 January 2019 to 24
January 2020, which details all receipts and payments during the administration of the
Liquidation.

The Declaration of Solvency disclosed that the Company had the fellowing assets:

Cash at bank was estimated to realise £174,132.00. The sum realised was £173,712.21. The
shortfall is attributed to payments made by the Company prior to transferring funds.

Book debts were estimated to realise £78,718.00, which was realised.

In addition, there was a further book debt of £16,418.60 recovered by the Director.
Bank interest of £34.87 was received on funds held.

No further realisations were made.

Payments

A pre appointment PAYE liability of £417.10 plus statutory intertest of £83.01 was paid to HM
Revenue & Customs (“HMRC"}.

Bank charges of £93.05 were incurred.

There have been no additional payments made apart from the distributions mentioned overleaf.

{0
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5.

LIQUIDATOR’S ADMINISTRATION OF THE LIQUIDATION

t can advise that | have notified HMRC of my decision to seek my release as Liquidator together
with submitting all relevant returns relating to the period of the Liquidation. | can confirm that
appropriate tax clearances have been received from HMRC to enable the conclusion of the
Liquidation.

CREDITORS CLAIMS

Secured Creditors

There have been no claims received from secured creditors.

Preferential creditors

There have been no claims received from preferential creditors.

Unsecured creditors

There was one claim from HMRC as previously mentioned.

DISTRIBUTIONS TO THE SHAREHOLDER
Cash Distributions
There were three cash distributions totalling £268,290.52, which are detailed below:

£165,026.00 was distributed on 24 January 2018 resulting in a return of £165.02 per share held;
and

£80,000.00 was distributed on 29 May 2019 resulting in a return of £80.00 per share held;
£23,264.52 was distributed on 20 December 2019 resulting in a return of £23.26 per share held.

No further distributions were paid.

COSTS AND EXPENSES
Pre-Appointment Remuneration

| can advise that a fixed fee of £3,500.00 plus VAT and disbursements was agreed and approved
by the member of the Company. This fee was paid by the Company prior to Liquidation.

My expenses incurred in the case of this engagement totali £683.80 which were paid by the
Company.

At Appendix 2 details are provided to show the tasks carried out during my administration of the
Liguidation.

-
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My expenses comprise:

The sum of £253.80 plus VAT was incurred and paid in respect of statutory advertising, £110.00
for the case set up on the Insclvency IT System used by Aspect Plus Limited and specific bond
insurance of £320.00.

| can advise that R3, the Association of Business Recovery Professionais have a website for
creditors, which provides information to assist those creditors who are unfamiliar with the
insolvency process. Please copy the following link in your web browser to access information: -

www.creditorinsolvencyguide.co.uk/

A hard copy of the Creditors Guide may be obtained on request.

Other professional Costs

No other professionals have been instructed.

9. CONCLUSION

| will deliver a copy of this final account to the Registrar of Companies, vacate office and be
released under Section 171 of the Insoclvency Act 1986.

The delivery of this final account to the member and to the Registrar of Companies will conclude
the administration of this winding up.

On a general note, if you have any comments or cencerns in connection with my conduct, please
contact me in the first instance. If the matter is not resolved to your satisfaction and you wish to
take it further, you may contact the Insolvency Services directly via the Insclvency Complaints
Gateway. They can be contacted as follows:

1. By Email: insolvency.enquiryline@insolvency.gov.uk
By Post: The Insolvency Service, IP Complaints, 3rd Floor, 1 City Walk, Leeds LS11

9DA
3. By Telephone: 0300 678 Q015 (calls are charged at up to 10p per minute from a land
line and 3p - 40p per minute from a mohbile, in the UK)

Please note the books and records of the Company must be retained for a further 15 months
from the closure date.

Should you have any queries regarding this matter, or the contents of this account, please do
not hesitate to contact Darren Tapsfield on 01708 300170.

DERG

Darren Edwards
Liquidator of Mc Quade Property Consultancy Limited

e
{0}

X, r

Aspect Plus Limited



Mc Quade Property Consultancy Limited - In Member’s Voluntary Liquidation
Liguidator's Abstract of Receipts & Payments

Appendix 1

Shareholder's Distributions

CASH IN HAND

(165,026.00)

(103,264.52)

Declaration 08/01/19 17/05/19 Toftal
of Solvency to to
16/05M189 24101120
£ £ £ £
RECEIPTS
78,718.00 Book Debts 0.00 95,136.60 95,136.60
174,132.00 Cash at Bank 173,712.21 0.00 173,712.21
0.00 Bank Interest Gross 17.55 17.32 34.87
252,850 173,729.76 95,153.92 268,883.68
PAYMENTS
PAYE & NI 0.00 (417.10) (417.10)
Bank Charges (36.10) (56.95) (93.05)
HMRC - Statutory Interest 0.00 (83.01) (83.01)

(268,290.52)

(165,062.10)

(103,821.58)

{268,883.68)

8,667.66

(8,667.68)

0.00




Mc Quade Property Consultancy Limited

Final Account
24 January 2020

Appendix 2

Narrative detail of work to be undertaken for Mc Quade Property Consultancy Limited in

Members’ Voluntary Liquidation as at 24 January 2020

Filing of documents to meet statutory requirements
Advertising in accordance with statutory requirements

Filing of documents
Pericdic file reviews

Maintenance of statutory and case progression task lists/diaries
Updating checklists
Pension and data protection searches

Periodic reviews of the application of ethical, anti-money laundering and anti-bribery safeguards

Preparing correspondence opening and closing accounts
Requesting bank statements

Bank account reconciliations

Maintenance of the estate cash hogk

| Banking remittances and issuing cheques/BACS payments

Discussians regarding strategies to be pursued

Meetings with team members and independent advisers to consider practical, technical and legal

e aspects of the case
%1 Circulating written resolutions

Realise the cash at bank and close the company bank account

Collect debtor monies

Preparing a final account and relevant papers

Dealing with HMRC and cobtaining the relevant tax clearances.

i

% Preparation of distribution calculations

d
;’&?‘; Preparaticn of correspondence to the member
Pay two Distributions
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