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Terence Charles Lettings Limited
{In Liquidation)
Liquidator's Abstract of Receipts & Payments

Statement From 02/09/2014
of Affairs To 01/09/2015
SECURED ASSETS
NIL Fixed Assets NIL
(20,473 00) Metro Bank NIL
NIL
ASSET REALISATIONS
3,000 00 Fumiture & Equipment 150 00
NIL Chnissie Gray - Book Debts NIL
Cash at Bank 101 21
3,000 00 Goodwill, Website & Customer Databa NIL
251 21
UNSECURED CREDITORS
(16,952 56) Trade & Expense Creditors NIL
(16,777 57) Savage Gray Lid NIL
(287 33) Natwest Bank Plc NIL
(89,219 30) Landlords - Rent NIL
(9,000 00) HM Revenue & Customs - VAT NIL
NIL
DISTRIBUTIONS
{11,000 00) Ordinary Shareholders NIL
NIL
(157,709.76) 251.21
REPRESENTED BY
Bank 1 Current 25121
251.21
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IR INSOLVENCY

Practitionats

23 October 2015
TO THE CREDITORS AND MEMBERS Our ref JD/ANDDITO0/E
When calling ptease ask for: ian Defty
Direct Dial: 0207 863 3191
Email address idefty@ddjinsolvency.co.uk
Dear Sws

TERENCE CHARLES LETTINGS LIMITED - IN LIQUIDATION (“the Company”)

Please find attached a copy of my progress report on the lquidaton for the year ended 1 September
2015

By way of reminder, | was appointed Liquidator of the Company at a meeting of creditors held on 2
September 2014 | am lhicensed to act as an Insolvency Practittoner in the UK by the ICAEW

If you have any queries regarding this report, please contact lan Defty on 0207 863 3191

Yours faithfully

IAN D -
For JAMES DOWERS
Liquidator

Enc

DDJ Inselvency Limited. Licensed Insolvency Practitioners 100 Borough High Street, London SE1 1LB
Telephone 020 7863 3190 www.ddjinsolvency.co.uk

Al insolvency practitioners are ticensed i the United Kingdom by the ICAEW
Insolvency practitioners acting as administrative receivers administrators or supervisors of voluntary arrangements act as agents for the company or debtor and without personal Irabality
Registered office 100 Borough High Street London SE1 LB Registered in England No 08897593
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Introduction and Statutory Information

I, James Dowers of DDJ Insolvency Limited, was appointed as Liquidator of Terence Charles
Lettings Limited (the Company) on 2 Septermber 2014 at a meeting of creditors held pursuant
to Section 171 of the Insolvency Act 1986 This report provides an update on the progress in
the liquidation for the year ended 1 September 2015

The principal trading address of the Company was 2 Church Street, Edmonton Green,
London, N9 9DX The former name of the Company was Terence Charles Properties Ltd

The registered office of the Company has been changed to DDJ Insolvency Limited, 100
Borough High Street, London, SE1 1LB and s registered number is 05797753

Realisation of Assets

Attached at Appendix A 1s my Receipts and Payments Account for the period from 2
September 2014 to 1 September 2015

Furniture & Equipment & Cash at Bank & Book Debt

The furniture and equipment was estimated to realise at £3,000 However this was in such a
poor state that it reafised only £150 | realised £101 21 from the company bankers The book
debt shown was strongly disputed and there was insufficient evidence to support that there
was a valid book debt and as such this has realised nil

Goodwill, Website & Customer Database

These paotential assets were estimated to realise £3000 | received no offer to buy these and
therefore there has been no realisation | am considenng, in my enquines the value placed

upon these assets by the director in his statement of affairs and whether the value he placed
on these was reasonable

Investigations

In accordance with the Company Directors Disqualffication Act 1986 1 have submitted a report
on the conduct of the Directors of the Company to the Department for Business innovation &
Skilis (BIS) As this 1s a confidential report, | am not able to disclose the contents

| have faken possession of some of the Company's books and records, which have been
reviewed and analysed My enquirtes have been severely hampered by the failure of the
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41

42

43

direcgtor to deliver up all the accounting records | have been informed that all the records have
been delivered up to me this 1s not in fact the case and | specifically have not received the
trading records | continue to pursue this matter and if necessary will have to commence
enforcement action against the director

| have been in contact with the Company's accountant and solicitors and reviewed working
papers In relation to works undertaken on behalf of the Company

| have also been in contact with the Company's bankers and collated vanous records showing
the finances of the Company which have been reviewed and analysed | encountered

substantial delay in recewving documents from the company's bankers and had to threaten
proceedings

I have been in contact with HM Revenue & Customs to review further records of the

business to determine whether there are any assets which can be reahsed for the benefit
of the creditors

| have interviewed the Company directors to discuss the trading activities of the
Company and the events leading to insolvency

I have received numerous complaints about the running if this company and these complaints
form part of the basis of my enguines

Creditors

Secured Creditors

Metro Bank Plc one of the company’s bankers holds a floating charge for £20,473 At present
there are no funds available for the floating charge holder

Preferential Creditors

There are no preferential creditors in the Liquidation

Unsecured Creditors

I have received claims totaling £81,291 77 from 12 creditors | have yet to receive claims
from 29 creditors whose debts total £118,756 53 as per the directors’ statement of affairs

I would confirm that on present information no dividend to creditors wilt be made 1n this case
but this 1s subject to the continuing of my enquiries
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Liquidator's Remuneration

The Creditors approved that the basis of the Liquidator's remuneration be fixed by reference
to the time properly spent by him and his staff in managing the Liquidation

My time costs for the period from 2 September 2014 are £19,228 50 This represents 61 30
hours at an average rate of £313 68 per hour. Attached as Appendix B 1s a Time Analysis
which provides details of the achvity costs incurred by staff grade dunng this period in respect
of the costs fixed by reference 1o time properly spent by me in managing the Liquidation No
fees have been drawn and there are no funds to draw fees from.

As you will see from Appendix B the majority of time incurred in this period s recorded in the
Administration & Planning section This includes time spent in undertaking the initial set-up of
the case, review of paperwork and general dealings with the Company Time has also been
recaorded for general administration such as email and paper filing

Considerable time has also been spent on the Investigations section This includes time spent
in obtaining and reviewing paperwark from various third parties, including, banks,
accountants, HM Revenue & Customs and reviewing the accounting records

Time has been spent preparing creditor reports, convening meetings, and dealing with claims
and proofs of debt

A capy of ‘A Creditors' Guide to Fees Charged by Liqwdators in England and Wales' 1s
avatlable on request or can be downloaded or viewed at www ddiunsolvency co uk or at
www icaew com/enftechnical/insolvency/creditors-guides

Attached at Appendix C i1s additional infformation in relation to this firm’s policy on staffing, the
use of subcontractors, disbursements and details of our current charge-out rates by staff
grade

Since the 2 September 2014 no Category 2 disbursements have been drawn The previous

liquidator 1s aiso still owed £5,000 for convening the meeting and preparing the statement of
affarrs

Liquidator's Expenses

The following expenses have been incurred since 2 September 2014 but no expenses have
been drawn:




Supplier/ Service Nature of expense
Provider incurred

Amount incurred to Paid to date
date

Amotint

Outstanding

‘r\«—\ NG

PR

LH Ltd 15t Class Transcnpton Costs 81t 40 Q00

JG Collections Storage 27 36

DDJ lnsolvency Ltd

7 Creditors’ rights

81 Within 21 days of the receipt of this report, a secured creditor, or an unsecured creditor (with

the concurrence of at least 5% in value of the unsecured creditors) may request 1in wnting that

the Liquidator provide further information about his remuneration or expenses which have
been itemised in this progress report

82 Any secured creditor, or an unsecured creditor {with the concurrence of at least 10% n value

of the unsecured creditors) may within 8 weeks of receipt of this progress report make an
application to court on the grounds that, in all the circumstances, the basis fixed for the
Liquidator's remuneration 1s inapproprate and/or the remuneration charged or the expenses
incurred by the Liquidator, as set out in this progress report, are excessive



8 Next Report

91 t am required to provide a further report on the progress of the liquidation within two months of
the next anniversary of the iquidation, unless | have concluded matters prior to this, in which
case | will write to all creditors with my final progress report ahead of convening the final
meeting of creditors

Yours faithfully

For JAMES DOWERS
Liquidator

Enc



Appendix C

ADDITIONAL INFORMATION IN RELATION TO LIQUIDATOR’S FEES

PURSUANT TO STATEMENT OF INSOLVENCY PRACTICE 9 (SIP9)

1

59

510

Policy

Detailed below 1s DDJ Insolvency Limited’s policy in relation to .
M i}

. Staff allocation and the use of subcontractors

. Professional advisors

. Disbursements :

Staff alfocation and the use of subcontractors

Our general approach to resourcing our assignments 1s to allocate staff with the skills and
experience to meet the specific requrements of the case

The constitution of the case team will usually consist of a Partner, Manager, Admirustrator
and/or an Assistant The exact constitution of the case team will depend on the anticipated
size and complexity of the assignment and additional staff may be allocated to meet the
demands of the case

We are not proposing to utilise the services of any sub-contractors in this case
Professional advisors

On this assignment we have not used any professional advisors to date

Disbursements

Category 1 disbursements do not require approval by creditors The type of disbursements
that may be charged as a Category 1 disbursement o a case generally comprise of external
supplies of incidental services specffically identifiable to the case, such as postage, case
advertising, invoiced travel and external printing, room hire and document storage Also
chargeable will be any properly reimbursed expenses incurred by personnel in connection
with the case




Category 2 disbursements do require approval from creditors These are costs which are
directly referable to the appointment in question but are not payments which are made to an
independent third party and may include shared or allocated costs that can be allocated to the
appointment on a proper and reasonable basis such as internal room hire, document storage
or business mileage

On this case the following Category 2 dishursements have been incurred since appointment

Supplier! Service Nature of expense Amount incurred to  Paid to date Amount

Provider incurred date £ Outstanding

T
r

’ ¥oL

£ £
I R EEERREERRREES—S————N—— T
i : 3 LA« oL N

6 Charge-out rates

A schedule of DDJ Insolvency Limited's charge-out rates was 1ssued to creditors at the time
the basis of the Liquidator's remuneration was approved There have been no matenal
increases in charge-out rates since that date.



Terence Charles Lettings Limited
{In Liquidation)

Summary of Receipts & Payments
02 September 2014 to 01 September 2015

RECEIPTS Total (£)
Furniture & Equipment 150 00
Cash at Bank 101 21
251.21

PAYMENTS
0.00
Balance In Hand 251.21
251.21

Page 1 of 1 IPS SQL Ver 504 28 October 2015 09 48
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DDJ INSOLVENCY LTD

STATEMENT OF POLICY ON FEES iN INSOLVENCY PROCEEDINGS AND ADDITIONAL INFORMATION IN RELATION 7O
FEES

Introduction

This statement has been prepared in accordance with guidelines set out in Statement of Insolvency Practice 9 issued by the
Association of Business Recovery Practiboners (R3) as at 1 November 2011

The following information applies to all appointments of directors or staff of DDJ Insolvency Ltd, to act as any of the following -

Liqurdator, Recewver, Administrator or Administrative Receivership of a Limited Company, Trustee in Bankrupicy, Supervisor of an
Individual, Company or Partnership Voluntary Arrangement, Admunistrator under the Insolvent Estates Order

When acting as Nominee, the provisions of the Insolvency Act require that the amount of the fees payable to the office-holder be
specified within the Debtor's proposals Such fees will nevertheless be fixed to take acgount of the office-holder's expected time
costs ansing as referred to below

Policy on fees

Unless otherwise fixed in accordance with the Insolvency Act 1986, an office-holder's fees are charged by reference to time costs,
as incurred, charged at the firm's usual rates applicable at the tme the work Is carned out. Rates may be vaned from time to time,
at the sole discretion of DDJ Insolvency Ltd, and such changes will be notified 1n retrospect with each report to creditors

As at 1 Apnl 2014 the rates applicable are Grade £
Director 345
Manager 265
Semor Administrator 200
Administrator 150
Jumor 125

Please note that DDJ Insolvency Limited records its tme in minimum units of 6 minutes

For further information on the manner in which an office-holder's fees may be fixed, a copy of "A Creditors Guide to Fees Charged”
is avallable on our website at www ddunsolvency co uk

Staff allocation and the use of subcontractors

Qur general approach to resourcing our appotntments s to allocate staff with the skills and expenence to meet the specific
requirements of the case to ensure costs are kept to a mimmum

The constitution of the case team will usually consist of a director, manager, admiristrator and/or an assistant The exact
constitution of the case team will depend on the antcipated size and complexity of the assignment and addiional staff may be
allocated to meet the demands of the case

Professional advisors

If we use professional advisors then we will detail the infformation and tndicate the basis of cur fee arrangement with them, which is
subject to review on a regular basis

Qur choice will always be based on our percephion of therr expenence and ability to perform this type of work, the complexity and
nature of the assignment and the basis of our fee arrangement with them

All matters are bonded through JLT with premiums calculated on the standard scale rate
Disbursements
Category 1T Dishursements

These are costs where there 1s specific expenditure directly referable both to the appointment i question and a payment to an
independent third party These may include, for example, advertising, room hire, storage, postage, telephone charges, travel
expenses and equivalent costs rembursed to the office-holder or his staff

Category 1 disbursements can be drawn without pnor approvat, although an office-holder should be prepared to disclose
information about them in the same way as any other expenses

Category 2 Disbursements

These are costs that are directly referable to the appointment In question but not to a payment to an independence third party They

may Include shared or allocated costs than can be allacated to the appointment on a proper and reasonable basis, for example,
business mileage or storage




Category 2 disbursements may be drawn If they have been approved in the same manner as an office-holder's remuneration

When seeking approval, an office-holder should explain, for each category of expense, the basis an which the charge is being
made

DDJ Insoivency Ltd proposes to recover category 2 disbursements as follows -

Ordinary cerrespondence No charge is levied for stationery or postage as this s deemed to be paid by
secretanal tme as charged

Circulars and reports A charge for production of each copy of a circular report 1s made at 15p per sheet
Postage 1s also charged on the 1ssue of reports at the prevailing rate

For storage Storage 1s erther billed to specific cases by the storage company or altematvely at
16p per box per week

Mileage Insclvency Practiioner and staff mileage re~mbursement at HMRC approved rates —

currently 45p / mile

Rooms used for meetings at DDJ Insolvency Lid are charged by reference to comparable commercial facithes available locally,
currently as follows

L.endon £150 (plus VAT)
Authorising Body

All license holders are authorised to act as Insolvency Practitioners in the UK by the ICAEW




