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LOMAS OFFICE FURNITURE & STATIONERY

LIMITED (REGISTERED NUMBER: (15796913)

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Stocks

Debtors

Cash at bank

CREDITORS

Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS

Amounts falling due after more than one
year

NET ASSETS/(LIABILITIES)

CAPITAL AND RESERVES
Called up share capital
Retained earnings
SHAREHOLDERS' FUNDS

Balance Sheet

30th April 2022

30.4.22 30.4.21
Notes £ £ £ £
4 9.630 12,397
35,000 70,500
5 96,724 74,709
7,053 29,339
138,777 174,548
6 103,606 126,485
35,171 48,063
44,801 60,460
7 36,906 120,000
7.895 (59,540)
10 105 105
7.790 (59,645)
7.895 (59,540)

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30th April 2022.

The members have not required the company to obtain an audit of its financial statements for the year ended 30th April 2022 in
accordance with Scction 476 of the Companics Act 2006.

The director acknowledges his responsibilities for:

(a)
(b)

ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and
preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each

financial year and of its profit or loss for cach financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable

to the company.

The notes form part of these financial statements
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LOMAS OFFICE FURNITURE & STATIONERY
LIMITED (REGISTERED NUMBER: (15796913)

Balance Sheet - continued

30th April 2022

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companics regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the director and authorised for issue on 29th September 2022 and were signed by:

Mr M Rolfe - Dircctor

The notes form part of these financial statements
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LOMAS OFFICE FURNITURE & STATIONERY
LIMITED (REGISTERED NUMBER: (15796913)

Notes to the Financial Statements
for the Year Ended 30th April 2022

1. STATUTORY INFORMATION

Lomas Oftice Furniture & Stationery Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Revenue recognition
Turnover is measured at the fair value of the consideration received or receivable and represents amounts received for goods
supplied, stated net of discounts and of Value Added Tax.

Income is recognised when goods have been delivered to customers such that risks and rewards of ownership have
transferred to them.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life,

Fixtures and fittings - 15% on reducing balance
Motor vehicles - 25% on reducing balance
Computer equipment - 33.3% on cost

Impairment of assets

At each reporting date fixed assets are reviewed to determine whether there is any indication that those assets have suffered
an impairment loss. If there is an indication of possible impairment, the recoverable amount of any affected asset is estimated
and compared with its carrying amount. If estimated recoverable amount is lower, the carrying amount is reduced to its
estimated recoverable amount, and an impairment loss is recognised immediately in profit or loss.

If an impairment loss subsequently reverses, the carry amount of the asset is increased to the revised estimate of its
recoverable amount, but not in excess of the amount that would have been determined had ne impairment loss been
recognised for the asset in prior years, A reversal of an impairment loss is recognised immediately in profit or loss.

Stocks
Stocks are valuad at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
items.

Financial instruments
The company has clected to apply the provisions of Scetion 11 'Basic Financial Instruments' and Section 12 'Other Financial
Instruments’ of FRS 102 to all its financial instruments,

Financial instruments are recognised in the company’s balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally

enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
settle the liability simultaneously.
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LOMAS OFFICE FURNITURE & STATIONERY

LIMITED (REGISTERED NUMBER: (15796913)

Notes to the Financial Statements - continued
for the Year Ended 30th April 2022

ACCOUNTING POLICIES - continued

Taxation

Taxation for the year comprises current and deferred tax, Tax is recognised in the Income Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been cnacted or substantively
enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted

or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it 1s probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.

Cash and cash equivalents

Cash and cash equivalents includes cash in hand, deposits held with banks, and bank overdrafts. Bank overdrafts, when
applicable, are shown within borrowings in current liabilities.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 6 (2021-9) .
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LOMAS OFFICE FURNITURE & STATIONERY
LIMITED (REGISTERED NUMBER: (15796913)

Notes to the Financial Statements - continued
for the Year Ended 30th April 2022

4. TANGIBLE FIXED ASSETS
Fixtures
and Motor Computer
fittings vehicles equipment Totals
£ £ £ £
COST
At Ist May 2021
and 30th April 2022 17,668 35,168 6,853 59,689
DEPRECIATION
At 1st May 2021 14,344 26,095 6,853 47,292
Charge for year 499 2,268 - 2,767
At 30th April 2022 14,843 28,363 6,853 50,059
NET BOOK VALUE
At 30th April 2022 2,825 6,805 - 9,630
At 30th April 2021 3,324 9,073 - 12,397
5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
30.4.22 304.21
£ £
Trade debtors 90,572 70,520
Other debtors - 1,590
Prepayments 6,152 2,599
96,724 74,709
6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
30.4.22 30.4.21
£ £
Tradc creditors 84,354 71,679
Social security and other taxes 1,203 1,219
VAT 5,653 11,089
Other creditors 1,951 -
Directors' current accounts 8,000 27,678
Accruals and deferred income 2,445 14,820
103,606 126,485
7. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
30.4.22 304.21
£ £
Director's loan account 36,906 120,000
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LOMAS OFFICE FURNITURE & STATIONERY

LIMITED (REGISTERED NUMBER: (15796913)

10.

11.

12,

Notes to the Financial Statements - continued
for the Year Ended 30th April 2022

LEASING AGREEMENTS

Minimuim lease payments under non-cancellable operating leases fall duc as follows:

30.4.22 30.4.21

£ £
Within one year 15,000 3,528
Between one and five years 30,000 -
45,\H10) 3,528

SECURED DEBTS

The company’s bank overdraft facility is secured by the bank, by way of a fixed and floating charge over all of the company’s
assets.

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 30.4.22 30.4.21
value: £ £
105 Ordinary £l 105 105

RELATED PARTY DISCLOSURES

As at 30th April 2022, the company owed to its directors £44,906 (2021: £147,678). No interest has been charged to the
company in respect of this loan and there is no formal repayment date for this loan. £36,906 (2021: £120,000) of the loan is
classified in creditors due after more than one year.

During the year the Directors have forgiven £140,000 of their loan account to the company.

The company traded from a premises owned by Mr and Mrs Lomas, dircetors of the company. No rent was paid to the
directors for use of the building.

ULTIMATE CONTROLLING PARTY
The controlling party is Mr and Mts Lomas.

During the year, the directors Mr and Mrs Lomas controlled the company by virtue of holding 95% of the issued share
capital.
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