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In accordance with
Sections 859A and
859) of the Companies
Act 2006

MRO1

Particulars of a charge

£

Companies House

A fee 1s payable with this form
Please see ‘How to pay’ on the
last page

You can use the WebFilin nra ta ﬁlnéiamgamkgr”mbt
Please go to www compa

J What this form 1s for
You may use this form to register
a charge created or evidenced by
an instrument

¥ What this form s NOT f
You may not use this form
register a charge where th
*AZNNOSVS”
Al5

instrument Use form MRC A2

20/12/2013 #56

This form must be delivered to the Registrar for registration within

21 days beginning with the day after the date of creation of the charge if
delwered outside of the 21 days it will be rejected unless it 1s accompanied by a
court order extending the time for delivery

You must enclose a certtfied copy of the instrument with this form This will be

dscanned and placed on the public record

-— -

Company details

Company number

[ofs [ le [z [7 ]o [s

BT ™™

+ Fifling in this form

Company name in ful | ARTISAN IRWELL STREET LIMITED bold black capitals

Please complete in typescript or in

Altfrelds are mandatory unless
specified or indicated by *

Charge creation date

Charge creation date |d1 ’237 l"i_l_“é_ ,?WITP;
: B

Names of persons, security agents or trustees entitled to the charge

entitled to the charge

Please show the names of each of the persons, security agents or trustees

Name

LANCASHIRE MORTGAGE CORPORATION LIMITED

Name

Name

Name

tick the statement below

trustees entitled to the charge

If there are more than four names, please supply any four of these names then

(] | confwm that there are more than four persons, secunty agents or

04/13 Version 1 0




MROT

Particulars of a charge

Description

Please give a short description of any land (including buildings), ship, aircraft or
intellectual property registered {or required to be registered) i the UK which 1s
subject to this fixed charge or fixed secunty

Description

10 IRWELL STREET, SALFORD, GREATER MANCHESTER M3
5EN

Continuation page
Please use a continuation page |f
you need {o enter mare details

Fixed charge or fixed secunity

Does the instrument include a fixed charge or fixed secunty over any tangible
ar intangble {or i Scotland) carpareal or incorporeal property net descnbed
above? Please tick the appropriate box

Yes
[ Ne

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box

Yes Continue
[(] No GotoSection?

is the floating charge expressed to cover all the property and undertaking of
the company?

[ Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the chargor from creating
any further secunity that will rank equally with or ahead of the charge? Please
tick the appropnate box

Yes
|:| No

D4/13 Version 10




MRO1

Particulars of a charge

Trustee statement©

You may tick the box if the company named 1n Section 1 1s acting as trustee of
the property or undertaking which is the subject of the charge

g

© This staterment may be filed after
the registration of the charge {use
form MROG)

Signature

Please sign the form here

Stgnature

Signature

X C**{“ D o) wick Ll

This form must be signed by a person with an interest i the charge

04/13 Version 10




MRO1

Particulars of a charge

B Presenter information

n Important information

We wili send the certificate to the address entered
below All details given here will be available on the
pubhc record You do not have to show any details
here but, 1f none are given, we will send the certificate
to the company's Registered Office address

\ Contact name

MR MJ COHEN
GLP SOLICITORS

I Company rame

' Address

100 CRUMPSALL LANE
I CRUMPSALL

MANCHESTER
Caunty/Region GREATER MANCHESTER

= mfsf Islsis| [

Country

| Post town

|ux

Jefephone

0161 795 5531

Certificate

We will send your certificate to the presenter’s address
if given above or to the company's Registered Office if
you have left the presenter’s information blank

Checkhist

We may return forms completed incorrectly or
with information msssing

Please make sure you have remembered the
following

O The company name and number match the
infarmation held on the public Register

You have included a certified copy of the
instrument with this form

You have entered the date on which the charge
was created

You have shown the names of persons entitied to
the charge

You have ticked any appropnate boxes in Sections
3,56 7&8

You have given a description in Section 4, if
appropriate

You have signed the form

You have enclosed the correct fee

Please do not send the onginal instrument, it must
be a certified copy

ooo o 0O o o O

Please note that all information on this form will
appear on the pubhc record

E How to pay

A fee of £13 15 payable to Companies House
in respect of each mortgage or charge filed
on paper

Make chegques or postal orders payable to
"‘Companies House '

@ Where to send

You may return this form to any Companies House
address However, for expediency, we advise you
to return 1t to the appropriate address below

For companies registered in England and Wales
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 302

DX 33050 Cardiff

For companies registered in Scotland

The Reqistrar of Companies, Compantes House,
Fourth floor, Edinburgh Guay 2,

139 Fountambndge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post)

For companies registered in Northern Ireland
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 N R Belfast 1

ﬂ Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
emall enguines@ companieshouse gov uk

This form is avatlable in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This form has been prowided free of charge by Companies House

04/13 Version 1 ¢



FILE COPY

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number. §792799

Charge code; 0579 2799 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 18th December 2013 and created by ARTISAN IRWELL
STREET LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 20th December 2013

Given at Comparues House,

4

Companies House

Cardiff on 30th December 2013
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1

LEGAL CHARGE (CORPORATE INCLUDING FLOATING CHARGE)

This is an Important document. You should take independent legal advice before signlng and sign only if you want to be legally bound If you
sign and the Lender is not paid you may lose the assets charged in the case of registered land this document and any pnority agreement with
any other lender will be a public document

THIS DEED OF LEGAL CHARGE {"this Legal Charge™ dated| & Dqga_m\:n( 2013 s given by the Martgagor to the Lender upon the lerms sel out
below

Mortgagor

Artisan Irwell Street Lmited (Company Number 05792799) whose registered office 1s at Express Networks, George Leigh Street,
Manchester, Lancs M4 50L

Lender Lancashire Mortgage Corporation Limited of Lake View, Lakeside, Cheadle, Cheshire, SK8 3GW
Property
10 Irwelt Street, Salford, Greater Manchester, M3 5EN

registered with [freehold/leasehold] ftitle absolute} under the Title Number Gt (YACTs R RV ) anrd 1AL RB YL\

1 The Mortgagor with full title guarantee ¢harges the Property by way of legal morigage and creates other charges all as set out in clause 1 of the
Morigage Conditions with the payment of all monies payable by the Mortgagor Lo the Lender as set out in the same clause

2 This Legal Charge incorporates the Mortgage Conditions set out betow in the Schedule
3 The Lender is entitied but not obliged to make further advances and any further advances are secured by this Legal Charge

4 ‘fhe Mortgager agrees to pay all monies due to the Lender on demand including interest and other Liabilities secured in accordance with clause 1 of
the Mortgage Conditions

This Legal Charge has been executed as a Deed by the undersigned on the above date

R

Director Signature
EXECUTED as a DEED by the

MORTGAGOR acting by two
directors or one director and MO‘/A 6/':\‘—"—' Director Name
the secretary

SI“l‘g Date

Director/Secretary Signature

Director/Secretary Name

Date

Form of charge filed at HM Land Registry under reference MD928C

We hoity certity
A e
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SCHEDULE

~tgage Conditions

1

The Mortgagor with full title guarantee charges all legal estates or interests tn the Property which belong to the Mortgagor now or in the future to
the Lender by way of legal mortgage (subject to the rights of any prior morigagees) as a continuing security for the payment and discharge to the
Lender of the Liabiires
The Mortgagor further charges to the Lender

1 by way of equitable mortgage (a) all equitable interests in the Property which now or may at any time in the future belong to him (b) any
shares_or memberstup, nghts which the. Mortgagor.hoids i any. company. of association connected with the Property and (c) the goodwll

of the Mortgagor relating to the business carned on at the Property, in each case with the payment of the Liabiities (but without
prejudice to the validity of the legal charge on any legal estate or interest), and

] by way of floating charge, all the underiaking, property, assets and nghts of the Mortgagor (present and future) wherever situate not
effectively mongaged or charged pursuant to clauses 1 and 21

The Mortgagor authonses the Lender to corect any incomectly completed name or address and to insert the relevant date i this Legal Charge
and/or the correct title number of the Propenty against its descnphion for the purpose of identifying the Property and/or the registration of this Legal
Charge as a registered charge

The Mortgagor further covenants with the Lender and agrees and declares as follows -

1 the Mortgagor will keep the Property insured with a reputable EU insurance company approved by the Lender against ail nsks for ts full
renstatement value including site clearance and architects fees and with the interest of the Lender noted and authorises the Lender to
claim on behalf of the Mortgagor and to give a good and vahd receipt to the insurers for any monies receivable under such policy of
nsurance In default the Lender may effect such insurance as it sees fit at the expense of the Morigagor and any sums paid under this
clause shalt be repayable to the Lender by the Mortgagor on demand,

1 the Mortgagor will make payrnent of ail iInsurance premiums as and when the same shail become due and on demand by the Lender
deliver copres of the policies of such insurance and receipt for each premums paid,

n the Morigagor wili hold in trust for the Lender any monies receved under such pelicies of msurance and wilt apply the same towards
payment and discharge of the Liabilities,

W the Mortgagor wil protect, put and keep the Property and s fidures and fittmgs .0 good repair and condition and not do anything which
will devalue them and shall not make any structuraf alterations wathout the Lender's consent,

v tre Morigagor shail not without the previous wnitten consent of the Lender grant or accept a surrender of a lease, tenancy or licence m

respect of the Property or any part of it or part or share with possession of it or any part of it,
the Mertgagor shall send to the Lender forthwith a copy of any notice or demand which affects or may affect the Property or his
possesson or use of il, served on him by any local authonty o any other person or both,

vii the Mortgagor shall perform each and every obligation required to be fulfiied by the Morigagor in any Credit Agreement,
fian the Mortgagor shall chserve and perform all obligations {iIncluding restnctive covenants and payment of any rent or rent charge) for the
frme being affecting the Property
the Mortgagor shall observe and perform all obligaticns resticlians end requirements which for the time beng apply to the Progerty it.

v

=
.

vt use or nccupation, whether imposed by English or ELU law or regulation or by any other vublic or focal authonty or utiity comoany @nd

owding any enwiitnmental regulation, code of practice or guidance 1ssued by any UK or EU authonty, govermment or agency’,
X iive Mortgagur shall not do or omit te do anything which might maka it more ditficult or expznsive to insure the Property or afich covld

e lidate any insurance on the Property

0 Where the Secunty 1s or incudes any land, buildings or o:her el Froperty that benefits from or s the subject of an apphcation o
wianrena permission at any time dunng the term of the loan the Buirower hereby agrees as a conditun of this foan praceeding to

@  deve'sh (x relevant propedy {o the satisfacticn of the tender wng .0 accordanne wath the timescates ardd chnditons atachied
to the relevant pianning permission ("the Works™,

T tr  wolity the Lender of all progress in epnineciion with the Works including all planning related matters and to disclose to the
Lender all decumentation, nouces {rent ot teceived) corTespondence, details of any meetings that relate to the Works or any
ongoing pidnming application that in any way aftects or relates 1o the Secunty The Borrower heéreby waives any professional
wgal prviege in respect of the same, .

s ¢ nobfy the Lender 'n wiiling of the action the Borrower «¢ (aking 1 reration to the Works at least 12 months (or as socn as
possible after drawdown of the loan if there 1s less than 12 months available) pnor to the Iap'se of any timescales connected
to/tnggenng the relevant planning permission that authonges the Works,

d  procure warranties in refation to the Works and in particular the standard of workmanship in favour of the Lender in a form
acceptable to the L.ender from any third party employed or consulted in conneclion with the Works,

e orocure that in any third party contract associated with the Works the Lender has appropnate step in nghls enabling the
Lender to enforce any obligations owed by the Borrower as a party to such third party contracts in a format acceptabie o tne
Lender,

) f zbide and cooperate wth the Lender and abide by the Lender's decisions and directions in respect of all planning related ang
gevelopment matters connected with the Works or any part of the Security,

g abwe by the Lenders directions 1n respect of the appointment, ongoing work and supervision of the Lender's surveyor who
shall at the Lender's sole discretion oversee and review all matters connected to the Works on the Lenders behalf The
Borrower agrees that the Lender's surveyor's appointment and any work undertaken by him is to be at the Borrower's cost on
a full Indemmity basis,

h  wathout prejudice to any other cost of Indemnity by the Borrower to the Lender the Borrower 1s to indemnify the Lender i all
respects of alt costs associated with the Works, any planning or devetopment matters associated with the Secunty of the
ongoing progress of the Works as the Lender sees fit,

1 agree any further condition that the Lender sees fit to Impose dunng the term of the loan (n connection with the Works or the
Secumy

In any case where the Property consists of registered land the Lender applies for a restriction to be entered on the Propnetorship Register in the
following terms
no disposition of the registered estate by the propnetor of the registered estate 1s to be registered without a wntten consent signed by the
propnetor for the time being of the charge dated in favour of the Lender referred to in the charges register” and to the extent
thal the Lender's secunty shall fail to take effect by way of Legal Charge it shall take effect as an Equitable Charge, < which case,

i by signing this Agreement the Borrower agrees to the registration of an agreed notice for the purpose of protecting the Lender's interest

and to an entry in fonn N of Schedule 4 of the Land Registration Rules 2003 and,

n The Borrower authonses the Lender to sign any application for the registration of an agreed notice on behalf of the Borrower
Where this Legal Charge 1s not a firs{ montgage the Mortgagor shall comply with the terms and conditions of his first mortgage on the Property and
shall use his best endeavours 10 oblain the consent of the first mortgagee to the registration of this Legat Charge at the Land Registry
if this or any other mortgage 1S In amears the Lender may repay any pror mortgage in part or in its entirety and may agree any sums involved in
doing 50, any such agreement to be conclusively binding on the Morigagor All money spent in domg $o (ncluding all costs and disbursements on
an indernnity basis) shall be added to the Lrabihties and shall bear interest at the Rate
Subject to clause 8, the Lender may appropnate all payments recesved for the account of the Mortgagor in reduction of any part of the Liabilities
as the Lender decides
The Lender may open a new account or accounts upon the Lender receving actual or constructive notice of any charge or interest affecting the
Property Whether or not the Lender opens any such account no payment received by the Lender after recesving such notice shall (if followed by
any payment out of or debit to the relevant account) be appropnated towards or have the effect of discharging any part of the Liabilities
outstanding at the ime of receiving such notice




SCHEDULE (CONTINUED)
10 The statutory power of sale shall arise on the execution of this Legal Charge but wathout the restrictions contained in Sections 93 and 103 of the
Law of Property Act 1925 and shall become exercisable if and when the Lender makes a demand in writing for payment under this Legai Charge
or if and when the Mortgagor fads 1o observe or perform any of the covenants or prowisions contained in this Legal Charge or any order 1s made
for the compulsory purchase or requisihion of the Property or any pror mortgagee exercises any of its powers or institutes proceedings to enforce
its secunty or «f the Mortgagor became unable o pay his debts or has a trustee appointed in respect of any of his Asselts or enters into an
arrangemenit wath creditors or has a petition or order for bankruplcy brought or made against him or a recever, administrator, administrative
receiver.or liquidator s appeinted over.all_ or.any,part.of the Morigagors, assets.

11 Ifthe Lender shall enter into possession of the Property or of the rents and profits, it shall do so without being hiable to the Mortgagor as
mortgagee In possessian

12 Ifthe Lender takes possession of the Property as a result of default by the Mortgagor it may act entwely at its own discretion as to the time and
manner of sale and may f it mishes grant or accepl surenders of leases of the Property, whether at a rent, without any premium or otherwse, and
it may deal with part onty of the Property or with different parts in different ways

13 If the Lender takes possession of the Property it may sell or otherwise deal wath any furniture or goods whuch the Mortgagor has left there as the
Mortgagor's agent and at the Mortgagor's expense but wathout liability to the Mortgagor for any damage or loss ansing The Lender shall retain the
net proceeds of sale on a separate account for the Mortgagor This clause shall not give the Lender any such nght as would make this Legal
Charge a bl of sale

14 We are no! obliged to consider a reguest by you for a partial release of the Secunty involving the release of any particular Property, or part of the
Property prior to the full and final redemption of the Liabiliies However, at our absolute discretion, we may consider a request by you to release a
particular Property or part of the Property from the Secunty The terms of such partial release of the Secunty are to be dictated at our absolute
discretion and are to include such costs of us as we see fit in dealing wath your request including the costs of any further valuations we desire and
our legal fees

15 If the Mortgagor fails fo do anything which he 1s required te do by this Legal Charge, the Lender may at its discretion remedy the fature and
recover its costs of undertaking the same

16 The Lender may under the hand of any official or manager or by deed appoint or remove a receiver or receivers of the Property ("Receiver”) and
may fix and pay the fees of a Recever but any Receiver shall be deemed to the agent of the Mortgagor and the Mortgagor shall be solely
responsible for the Recever's acts, defaults and remuneration : ’ o

17 All or any of the powers conferred on a Recelver by clause 18 may be exercised by the Lender without first appointing a Receiver or
notwithstanding any appointment - -

18 Any Recewver appointed by the Lender shall (in addibion to all powers conferred on turn by law) have the following powers, which in the case of
joint Recewvers may be exercised joinfly or severally I

1 to take possession of and generally manage the Property, R ,
" tc carry out on the Property any new works or complete any unfinished works of buillding, reconstruction, matntenance, furnishing or
equipment, ‘ f PR ,
ul to purchase or acquire any land or other property and purchase, acquire, grant ar release any interest 1n or nght over land or the benefit
of any covenants (positive or.restrictive) affecting land, .

W to sell, lease surrender or accept surrenders of leases, charge or otherwise deal wath and dispose of the Property without restriction,
v to canmy into effect and complete any transaction by executing deeds or documents mn the name of or on behalf of the Mortgagor,
vi to take, continue or defend any proceedings and enter into any arrangement ar compromise, . . .
Vil to nsure the MProperty and any works and effect indemnity insurance or other simiar insurance and obtain bonds and give indemnites
and secunty 1o any bond 1ssuer; R j
Vi to 2mploy adwisers consullanis managers, egents workmenr and ethers and purchase or acquire fatenals, tools egiepment, gnads nr
supplies, ' ? ? ' n
54 to borrow any money and secure the payment of any money in prionty to the Liabilities for the purpose of the exereise of any of his
powers, R 5t
r 3 s to do anv other acts which the Recewver may consider to be incidentat or conduave to any of tis powers or to the reaksation of the
Property - T o 0! . T

18 + if the Mortgagor is an indwvidual the Mortgagor grants to such Receiver an irrevocabie licence and power to use in connection wth any business

- camed on at the Property all property of the Mortgagor at the Property when the Recerver 15 appointed and to remave, store, sell and/or dispose
of any such property The Receiver will account to the Lender for the proceeds of any sale of such property after deductmg all costs and expenses
incurred in: the sale and that amount shall be a debt due from the Lender to the Morigagor

20 A Recerver shalt apply all money he receives first in repayment of all money borrowed by him and his expenses and liabilihes'and in payment of
‘his fees and secondly towards the remaining matters specified in section 109(8) of the Law of Property Act 1925 1

21 The Morigagor by way of securtty rrevocably and jointly and severally apponts the Lender and any Receiver(s) appointed by the Lender to be his
attorney to lake any action which the Mortgagor 1s obliged or authorised to take under thus Legal Charge or any Credit Agreement including

+ s1gning and executing such mstruments and documents or 1ssue or defend any proceedings which may be required by the Lender pursuant to this
Legal Charge or the exeruse of its powers and the Mortgagor ratifies and confirms whatever any attorney does or purports to do as a result of this
appointment in good faith

22  This Legal Charge 1s in addition to any other security (present or future) held by the Lender for the Liabilies and shall not merge wath or prejudice
such secunty or any other contractual or fegal nghis of the Lender

23 The Monrigagor shal at his own expense take whatever achon the Lender may require (a) 1o make effeclive or protect any secunty mtended to be
created by this Legal Charge or (b} to faciitate the realisation of the Property or any other asset charged by this Legal Charge or the exercise of
any nght, power or discretion required by the Lender or any Recewver in connection wath the Property or other charged assets

24 Any Mortgagor who is not the legal owner of the Property and to whom section 30 or 31 of the Family Law Act 1998 (the *Act™) applhes

[ releases 1o the Lender his nghts of occupation under section 30 in respect of the Property,
1 agrees with the Lender that the charges created by this Legal Charge shall rank in prionty to the charge created under section 31,
i postpones to the nghts of the Lender any statutory registration of such nghts ansing under the: Act which may have been made prior to
the registration of this Legal Charge

25 Any notice or demand to the Mortgagor under this Legal Charge shall be sufficiently served if it i1s sent by poest or couner n a stamped addressed
envelope to the Mortgagor at the home or business address of the Mortgagor (or any one or more of the persons constiiuting the Mortgagor) last
known to the Lender or al the Property and proof of posting shall be deemed proof of service at 12 noon on the day following the day of posting
provided first class mail or special delivery serice or couner delivery 15 used or on the next day following If such services are not used

26 This secunity shall not be considered satisfied or discharged by any intermediate payment or the satisfaction of the whate or any part of the
Liabiities but shall constitute a continuing security to the Lender {notwithstanding any settlement of account or other matter or action whatsoever)
n respect of the Liabilities

27 The powers conferred upon the Lender by this Legal Charge are i addition to all statutory and other powers conferred upon mortgagees

28 The Lender may from time to time waive any breach of this Legal Charge or grant any time or indulgence o the Mortgagor without affecting the
Lender's nghts, powers or remedies

29 The floating charge created by clause 21t s intended to be a qualifying floating charge as defined by paragraph 14 of Schedule B1 to the
Insolvency Act 1986 (inserted by section 247 and schedule 16 to the Enterpnse Act 2002)

30 The Lender shall from time to tme by notice in wniting to the Mortgagoer convert any floating charge created by this Legal Charge o a fixed
charge in respect of the Assets which are specified by such notice Any such floaling charge shall automatically be converted into a fixed charge
in respect of all the Assets if the Mortgagor ceases to carry on busimess or to be a going concern or if any voluntary arrangement or ather
moratenum or compromise with the Mortgagor's creditors, or any class of them, 1s proposed or put into effect, but so that this clause shall not
apply 1o any Assets situated in Scotland

31 This Legal Charge shalk be governed by and construed in accordance with English law



SCHEDULE (CONTINUED)

32  In this Legal Charge -

|
1

the expressions "Mortgagor” and "Lender” where the context admits include thetr respective successors in ttle and assignees,

if two or mare persons are included m the expression "Mortgagor™ then the use in this deed of the word "Mortgagor” shall be deerned to
refer to each such person both together and separately and the Mortgagor's obhgations under this Legal Charge shall be therr jomt and
several obligations and each of them shall be pnimanly lable by way of indemnity for the hiabilities to the Lender of the other or others of
them,

—_—— i ——references to Morigagortinclude any of the persons named as such on the front page of this Legal Charge, whether or.nol he owns.a

v

vi

vil

yin

legat or equitable interest in the Property,

references to "Property” nclude any part of it and "Property” includes all covenants and nghts affecting or concerning the same and all
fixtures and fittings and (where the Property 15 leasehold) includes the term compnsed in any extended lease which may be granted to
the Mortgagor pursuant to the Leasehold Reform Act 1967 and any nghts which the Mortgagor may have in respect of the Property
under the Leasehold Reform, Housing and Urban Development Act 1993 or the Common hold and Leaseheld Reform Act 2002,
“regulated agreement”, "partly regulated agreement” and "unregulated agreement” have the meanings ascnbed to them in the
Consumer Credit Act 1874 and the regulations under such Act and "Credit Agreement” means any such agreement with the Mortgagor
(or any of them),

"Liabilities” means all morwes (whether pnncipal, interest, expenses or otherwise) due to the Lender by the Mortgagor (whether as
principal, surely or otherwise) now or from time to tme incuding all costs, habilies and expenses propedy suffered or incurred by the
Lender in connection with this Legal Charge or any loan to the Mortgagor or any Credit Agreement and the enforcement of any rights of
the Lender against the Mortgagor and interest on all such amounts at the Rate,

"Rate” means (in the case of unregulated agreements) the higher of 5% above the base rate for the time being of the Bank of Scotland
or the highest rate payable under any Credit Agreement and {in any other case) the hughest rate of interest payable under the refevant
Credit Agreement,

"Assets™ means all the property, assets, contractual and other nghts and undertaking of the Morlgagor wherever these are iocated and
whether present of future,

each of the provisions of this deed shazll be severable and distinct from one another and if one or more of such provisions 1s invahd or
unenforceable the remaning provisions shall not in any way be affected, '
the masculine gender includes the feminine gender and the singular includes the plural and vice versa, headmgs shall not affect the
interpretation of each provision, -

references to statutes or regulations include references to any re-enactment, meodification or replacement of them and to'any !
regulations or Statutory Instruments made under them A »







