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AIRPORT DIRECT TRAVEL LIMITED (REGISTERED NUMBER: 05788943}

BALANCE SHEET
31 DECEMBER 218
2018 2017
Notes £ £ £ £
FIXED ASSETS
Intangible asscts 4 37,870 50,988
Tangible assets 5 15,360 23,259
Investments & 2 2
53232 74,249

CURRENT ASSETS
Debtors 7 352,696 203,210
Cash at bank and in hand 122,607 106,270

475,303 309,480
CREDITORS
Amounts falling due within one year 8 315,840 162,180
NET CURRENT ASSETS 159.463 147.300
TOTAL ASSETS LESS CURRENT
LIABILITIES 212,695 221,549
CREDITORS
Amounts falling due after more than one
year 9 - 175,000
NET ASSETS 212,695 46,549
CAPITAL AND RESERVES
Called up share capital 10 1,213,710 963,710
Retained earnings (1,001,015) {917,161}
SHAREHOLDERS' FUNDS 212,695 46,549

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 December
2018.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 December 2018 in
accordance with Section 476 of the Companies Act 2006,

The directors acknowledge their responsibilities for;

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 20006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

cach financial vear and of its profit or loss for each financial year in accordance with the requirements of Sections

394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

statements, so far as applicable to the company.

(b)

The notes form part of these financial statements
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AIRPORT DIRECT TRAVEL LIMITED (REGISTERED NUMBER: 05788943}

BALANCE SHEET - continued
31 DECEMBER 2018

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies Act 2006
relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved and authorised for issue by the Board of Directors on 10 May 2019 and were
signed on its behalf by:

Lord E J H Cameron - Director

M R D Ive - Director

The notes form part of these financial statements
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AIRPORT DIRECT TRAVEL LIMITED (REGISTERED NUMBER: 05788943}

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

STATUTORY INFORMATION

Airport Direct Travel Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

The company's address is: The Science Park Centre, 6 Babbage Way, Exeter Science Park, Exeter, Devon, EXS
2FN.

ACCOUNTING POLICTES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporring Standard applicable in the UK and Republic of Ireland” including the provisions of Section LA "Small Entities"
and the Companics Act 2006. The financial statements have been prepared under the historical cost convention.

The accounts have been prepared on the going concern basis. The directors have considered the financial
position of the company for the twelve months from date of approving these financial statements and consider
the going concern basis is appropriate.

The financial statements are prepared in sterling which is the functional currency of the company and rounded to
the nearest pound.

Income recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and
the revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or
receivable, excluding discounts, rebates, value added tax and other sales taxes. The following criteria must also
be met before revenue is recognised:

Rendering of Services

Revenue from a contact to provide services is recognised in the period in which the services are provided in
accordance with the stage of completion of the contract when all of the following conditions are satisfied:

- the amount of revenue can be measured reliably;

- it is probable that the Company will receive the consideration due under the contract;

- the stage of completion of the contract at the end of the reporting period can be measured reliably; and
- the costs incurred and the costs to complete the contract can be measured reliably.

Intangible assets
Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at cost

less any accumulated amortisation and any accumulated impairment losses.

Software Development is being amortised evenly over its estimated useful life of three years.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated vseful life.
Office cquipment - 25% on cost

Fixtures and fittings - 25% on cost

Motor vehicles - 20% on cost

Computer equipment - 33% on cost

Page 4 continued...



AIRPORT DIRECT TRAVEL LIMITED (REGISTERED NUMBER: 05788943}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2018

ACCOUNTING POLICIES - continued

Taxation

Taxation for the yvear comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Research and development

In the research phase of an internal project it is not possible to demonstrate that the project will generate future
economic benefits and hence all expenditure on research shall be recognised as an expense when it is incurred.
Intangible assets are recognised from the development phase of a project if and only if certain specific criteria
are met in order to demonstrate the asset will generate probable future economic benefits and that its cost can be
reliably measure. The capitalised development costs are subsequently amortised on a straight line basis over the
useful economic lives of 3 years.

If it is not possible to distinguish between the research phase and the development phase of an internal project,
the expenditure is treated as if it were all incurred in the research phase only.

Foreign currencies

Assets and liabilities in foreign cuirencies are translated into sterling at the rates of exchange ruling at the
balance sheet date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at
the date of transaction. Exchange differences are taken into account in arriving at the operating result.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the
lease.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

Financial instruments

The Company only enters into basic financial instruments transactions that result in the recognition of financial
assets and liabilities like trade and other debtors and creditors, loans from banks and other third parties and
investments in non-puttable ordinary shares.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 18 (2017-16) .
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AIRPORT DIRECT TRAVEL LIMITED (REGISTERED NUMBER: 05788943}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2018

INTANGIBLE FIXED ASSETS

Software
Development
£

COST
At 1 January 2018 282,399
Additions 24,597
At 31 December 2018 306,996
AMORTISATION
At 1 January 2018 231,411

Amortisation for year 37,7115

At 31 December 2018 269,126
NET BOOK VALUE
At 31 December 2018 37.870
At 31 December 2017 50,988
TANGIBLE FIXED ASSETS
Fixtures
Office and Motor Computer
equipment fittings vehicles equipment Totals
£ £ £ £ £
COST
At 1 January 2018 7.950 5,801 7,000 24,639 45,390
Additions 120 - - 87 207
At 31 December 2018 8,070 5,801 7,000 24,726 45,597
DEPRECIATION
At | January 2018 3,025 5,528 233 13,345 22131
Charge for year 1,736 116 1,050 5.204 8,106
At 31 December 2018 4,761 5,644 1,283 18,549 30,237
NET BOOK VALUE
At 31 December 2018 3,309 157 5,717 6.177 15,360
At 31 December 2017 4,925 273 6,767 11,294 23,259
FIXED ASSET INVESTMENTS
Other
investments
£
COST
At 1 January 2018
and 31 December 2018 2
NET BOOK VALUE
At 31 December 2018 2
At 31 December 2017 2
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AIRPORT DIRECT TRAVEL LIMITED (REGISTERED NUMBER: 05788943}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2018

FIXED ASSET INVESTMENTS - continued

The company's investments at the Balance Sheet date in the share capital of companies include the following:

Airport Direct Parking Limited
Registered office: The Customn House, The Strand, Barnstaple, Devon, England, EX31 1EU
Nature of business: Dormant company

%

Class of shares: holding
Ordinary 100.00
2018
£
Aggrepate capital and reserves 1
Rezcomm Limited
Registered office: Ashford House, Grenadier Road, Exeter, Devon, England, EX1 3LH
Nature of business: Dormant company
00
Class of shares: holding
Ordinary 100.00
2018
£
Aggrepate capital and reserves 1
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2018
£
Trade debtors 194,464
Directors' current accounts 3,608
Tax 109,946
Prepayments and accrued income 44,678
352,696
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2018
£
Trade creditors 207,320
Social security and other taxes 27,410
Other creditors 1,164
Accruals and deferred income 79,946
315,840
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
2018
£

Other loans -
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2017
£
153,741

49,469

203.210

2017

£
50,098
45,992
8,484
57,606
162,180

2017

175,000

_
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11.

AIRPORT DIRECT TRAVEL LIMITED (REGISTERED NUMBER: 05788943}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2018

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 2018
value: £
1,213,710 Ordinary £l 1,213,710

2017
£
963,710

250,000 Ordinary shares of £1 were issued during the vear for cash of £ 250,000 .

RELATED PARTY DISCLOSURES

During the year a director who also holds participating interest in the company owed £3,608 (2017 - £nil) to the

company. No interest has been charged on this loan.
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