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The tollowing teproduces the text of the accountants' report in respect of the company's annual financial
statements from which the abbreviated accounts (set out on pages 2 to 5) have been prepared

Accountants’ Report to the Board of Directors on the Preparation of the Unaudited
Statutory Accounts of
Intepro UK Limited
for the Year Ended 31 December 2013

In order to assist you to fulfil your duties under the Compamies Act 2006 we have prepared for your approval
the accounts of Intepro UK Limued for the year ended 31 December 2013 set out on pages from the company's
accounting records and from information and explanations you have given us

Tt 1s your duty to ensure that Intepro UK Limited has kept adequate accounting records and to prepare statutory
accounts that give a true and tar view of the assets habilines financial position and profit of Intepro UK
Limited You consider that Intepro UK Limsted 1s exempt from the statutory audit requirement tor the year

We have not been instructed 1o carry out an audit or a review of the accounts of Intepro UK Limited Tor this
reasan we have not venfied the accuracy or completeness of the accounting records or informanon and
uxplanations vou have given to us and we do not therefore express any opinion on the statutory accounts

G e

I reeman Accounting Services

Liz Frecman BA ACMA
Chartered Management Accountant
8 Perry Drive

Fleet

Hampshire

GU31 4ES

8 Apnl 2014
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Intepro UK Limited
(Registration number: 05766149)
Abbreviated Balance Sheet at 31 December 2013

2013 2012
Note £ £

Fixed assets
Tangible fixed asscts 6.115 6631
Current assets
Stocks 51 694 51694
Debtors 562478 445 679
Cash at bank and in hand 77 287 189 673

691,459 687 046
Creditors Amounts falhing duc within one year {229 103) (234 910
Net current assels 462 356 452 136
Net assets 468 471 458 167
Capital and reserves
Called up share capital 3 1 I
Share premium account 159 360 159.360
Profit and loss account 309110 299 406
Shareholders' tunds 468 471 458 767

For the vear ending 31 December 2013 the company was enutled to exempuion under secttion 477 of the
Companies Act 2006 relating to small companies

The members have not required the company to obtan an audit i accordance with section 476 ot the
Companies Act 2006

1he directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting 1ecords and the preparation of accounts

Thesc accounts have been prepared 1n accordance with the provisions applicable to companies subject to the
small companies regime

Approved by the Board on 8 Apnil 2014 and signed on its behalt by

I he noles on pages 3 to 5 form an inlegral part of these financial statements
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Intepre UK Limited
Notes to the Abbreviated Accounts for the Year Ended 31 December 2013

Accounting policies

Basis of preparation

The tull financial statements from which these abbreviated accounts have been extracted have been prepared
under the historical cost convention and n accordance with the Tmancial Reporting Standard for Smaller
Entities {effective Apnl 2008)

Gong concern
1he financial statements have been prepared on a going concern basis

Turnover
lurnover represents amounts chargeable net of value added tax in respect of the sale of goods and services to
CUslomers

Goodwitl

Positive goodwill s capitalised classified as an asset on the balance sheet and amorused on a straight line basis
over its usetul economic hife Ttis reviewed for impairment at the end of the first full financial year following the
acquisiion and 1n ether periods 1f events or changes in circumstances indicate that the carrying value may not be
recoverable

Amortisation
Amoruisation 1s provided on intangible fived assets so as to write off the cost over its cxpected useful economic
lite as follows

Asset class Amortisation method and rate
Amortization 5 years straight line
Depreciation

Depreciation 15 provided on tangible fined assuts so as to write off the cost or valuauon less any estimated
residual value over their expected useful economic hite as follows

Asset class Depreciation method and rate
Fixtures & Fittings 10% straight hne

Computer Equipment 20% straight line

Stock

Stoch 1s valued at the lower of cost and net reahisable value afier due regard for obselete and slow moving
stocks Net realhisable value 1s based on selhing price less anticipated costs to completion and setling costs

Foreign currency

Transactions in foreign currencies are recorded at the exchange rate ruhng at the date of the transaction
Monetary assets and liabilities denominated 1n foreign currencies are retranslated at the closing rates at the
balance sheet date All exchange differences are included in the profit and loss account

Hire purchase and leasing
Rentals payable under operating leases are charged min the profit and loss account on a straight line basis over the
lease term
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Intepro UK Limited
Notes to the Abbreviated Accounts for the Year Ended 31 December 2013

. .. continued

Financial instruments

Finanual mstruments are classified and accounted for according to the substance of the contractual
arrangement os financial assets financial habihues or equity instruments An equity instrument 1S any contract
that evidences a restdual intercst in the assets ot the company after deducting all of s habiliies Where shares
are 1ssued any component that creates a financial habiliy of the company s presented as a habilny in the
balance sheet The corresponding dividends relating to the hability component are charged as interest expense in
the protit and loss account

Pensions
The company operates a defined contnbution pension scheme Contributions are recogmsed 1 the profit and
loss aceount 1n the period 1n which they become payable in accordance with the rules of the scheme

Fixed assets

Intangible Tangible
assets assets Total
£ £ £
Cost
At | January 2013 31.872 21978 53 850
Additions - | 643 1 643
At 31 December 2013 31,872 23,621 55,493
Depreciation
At January 2013 31 872 15.347 47 219
Charge for the year - 2,159 2,159
At 31 December 2013 31,872 17.506 49 378
Net book value
At 31 December 2013 - 6115 6115
AL31 December 2012 - 6631 6631
Share capital
Allotted, called up and fully paid shares
2013 2012

No £ No £

Ordinary shares of £1 each ] 1 1 1

Control

The company 1s controited by Intepro America LP a USA hmited partnership
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