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Autovista Group Limited

Strategic Report
for the year ended 31 December 2018

The directors present their strategic report of Autovista Group Limited for the year ended 31 December 2018.

PRINCIPAL ACTIVITIES ) |

Autovista Group Limited (“the company”) is an intermediate holding company registered in England and Wales with the
A company number 05763626. : ' -
REVIEW OF THE BUSINESS

- The company is part of the Autovista Holdco UK Limited Group (‘the Group) 2018 was another year of strong
performance for the Group with the business. now a scalable fully digital business. Group EBITDA as presented by
management grew by 13% underpinned by strong digital revenue performance and a continuing focus on efficiency.

In April 2018 the company incorporated Autovista Financing UK Ltd, a financing company and a fully owned subsidiary. -

During 2018 the group completed a corporate restructuring exercise which reduced the intercompany loan positions
and resulted in a simplification of the group’s corporate structure. As part of this exercise the company acquired shares
in a number of subsidiaries; Autovista Magyarorszag Kft, Autovista Polska Sp.Zo. 0, Eurotax d.o.o, Autovrsta Slovakra
s.r.o, Autovssta Czech s.r.o., and Autovista Romania s.r.k. . '

The company subsequently transferred its mvestments in Autovista Flnancrng UK Ltd and Autovista Polska Sp Zo.0o on
31 December 2018 to another of its subsidiaries, Autovrsta Limited.

More detail on the busrness of the Group can be obtarned from the consolidated financial statements of Autovista
Holdco UK Limited.

" Atthe year end the company had net assets of €245 651,000 (2017: €237,941,000).

KPIs-are not necessary for an understanding of the development performance or position of the busrness This is.
achieved instead through the performance of its operating subS|d|ar|es

" GOING. CONCERN '
As at 31 December 2018 the company has net current Irabllities of €172,867,000 (2017 €149,656 000) Current
liabilities mainly consrst of amounts due to group undertakings. :

The directors’ consrderation of the appropriateness of the going concern basis in preparing the financial statements is
set out in note 1. to the financial statements. . .

FUTURE .DEVELOPMENTS

The oompany will continue to act as an intermediate holding .Company receiving dividend income from its investments

' Future developments of the Group can be obtained from the consolrdated financial statements of Autovista Holdco UK -
Limited.

BREXIT CONSIDERATIONS FOR THE GROUP

The Group has been assessing the potential effects of the UK’s departure from the EU (“Brexrt ") regularly since
the result of the June 2016 referendum. '

Being a largely a European business, the impact is likely to be considerably less for the Group than for many UK
based or international organisations. Despite this, considerable effort has been put into reviewing and assessing
the Group’s response to the range of potential outcomes. At the time the ﬁnancral statements were prepared o
there st||l remains a Iack of certainty over the fi naI outcome. :

) The Group’s primary goal is to take sensible precautionary measures whilst, accepting,an‘appropriate level of
risk to minimise the-impact on commercial activities. The directors feel confident that the Group is sensibly
prepared for any of the potential outcomes, though remain vigilant while the situation remains uncertain.



Autovista Group Limited .

Strategic Report (contlnued)
for the year ended 31 December 2018

i RESOURCES PRINCIPAL RISKS AND UNCERTAINTIES AND RELATIONSHIPS

The directors of the Group manage risk for the Group as a whole. The nsk management pollcy |s detailed in the
directors’ report of Autovista Holdco UK Limited. -

On beh \f Of the board

23 Sept mber 2019 -



“Autovista Group Limited

DIRECTORS’ REPORT
For the year ended 31 December 2018

The directors submlt their annual report and the audited ﬂnanaal statements of the company for the year ended 31
December 201 8 .

RESULTS AND DIVIDENDS

The company made a profit before taxation for the fi nanC|aI year of €2,743,000. (2017 proﬂt €14 460 000) The dlrectors
do not recommend the payment of a dividend (2017: nil).

During the year the company |ssued and allotted one ordinary share of €0. 000001 ata premtum of €4 967 389. .

DIRECTORS

The directors who served during the year and up to the date of signing these financial statements are shown below:

G Catron . - - . :

A Harwood | . (appointed 20 June 2019)
L Roberts o = : _

P Dunkley . (resigned 21 June 2019)

C J-Pla Fernandez . (resigned 21 June 2019)"

T Flynn L (resigned 21 June 2019)

MSodi - . ‘ ‘ (reS|gned 31 August 2018)

PRINCIPAL RISKS, UNCERTAINTIES AND FUTURE DEVELOPMENTS

The main fi nancual rlsks. uncertalntles review of business, pr|n0|pal nsks and future developments have been "’
. discussed within the Strategic Report. . .

i GOING CONCERN

The dlrectors have conS|dered factors impacting the company’s status as a_going concern in the Strateglc Report on
- page 2. ' . .

POST BALANCE SHEET EVENTS .

On 1 February 2019 the company’s ultlmate parent company Autovista Group Holdlngs Jersey 1 Limited was sold to
-~ Autovista Bidco Limited, a UK incorporated company: From that date the ultimate parent company was Autovista
Topco lelted a Jersey registered company. The purchase was financed through equny and external borrowings.

DIRECTORS INDEMNITIES

The Group maintains liability insurance for the directors and officers of the Group and the company Following
- ‘'shareholder approval in July 2005 the company has also provided an indemnity for its directors and the secretary -
(where apphcable) which is a qualifying third party indemnity provision for the purposes of the Companies: Act 2006.
The indemnities were in place durmg the financial year and at the date of approval of the financial statements.

 STATEMENT OF DIRECTORS’ RESPONSIBILITIES

“The directors are. responsible for preparing the Annual Report and the fi nancnal statements in. accordance with
applicable law and regulatlon :

Company law requires the directors 1o | prepare financial statements for each fi nancnal year. Under that law the directors
have prepared the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice -
(United Kingdom Accountlng Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the' UK
and Republic of lreland”, and appltcable law). Under company law the directors must not approve the financial
statements unless they-are satisfied- that they give a true and-fair view of the state of affairs of the company and of the .
profit or loss of the company for that period. In prepanng the financial statements the directors are required to: -

» select swtable accountlng pohmes and then apply them conS|stentIy,

o state whether applicable United Kingdom Accounting Standards, compnsmg FRS 102, have been foIIowed ’
'subject to any material departures disclosed and explained in the financial statements; : .

"o make Judgements and accountlng estimates that are reasonable and prudent and -

. prepare the fi nancual statements on the gomg concern- basis unless |t is' inappropriate to presume that the
company will continue in business. .



* Autovista Group Limited :

DIRECTORS’ REPORT (continued) -
For the year ended 31 December 2018

STATEMENT OF DIRECTORS’ RESPONSIBILITIES (contlnued)

The directors .are also responS|bIe for safeguardlng the assets of the company and hence-for taklng reasonable steps.
for the prevent|on and detectlon of fraud and other |rregulant|es ‘ .

The directors are respon3|ble for keeping. adequate accounting records that are suffi cuent to show and explain the
company's transactions and dlsclose with reasonable accuracy at any time the financial -position of the. company and
enable them to .ensure ‘that the fi nancnal statements comply wnth the Compames Act 2006 ’ .

STATEMENT OF DISCLOSURE OF INFORMATION TO AUDITORS . .

Each individual director at the-date of approval of this report confirms that:

'(a) As far as the drrector is ‘aware, there is no relevant.audit |nformat|on (as def ned by sectlon 418 of the.
Companles Act 2006) of WhICh the company’s audltors are unaware; and

(b) The director has taken aII the steps that he ought to have taken as a director in order to make hlmself
_‘aware of any relevant audit mformatuon and to establlsh that the companys audltors are aware of that
lnformatlon :

INDEPENDENT AUDITORS!

. PrlcewaterhouseCoopers LLP have expressed their wﬂlmgness to contlnue in office as. auditors and a resolutlon to.
reappoint PncewaterhouseCoopers LLP as auditors of the company wnll be proposed at the next annual general
- meeting: .

23 Septewer 2019



Autovrsta Group Limited

Independent auditors report to the members of Autovista Group
Limited

'Report on the audit of the financial statements
Opinion ' ‘
ln our opinion, Autovista Group Limited’s tinancial statements

e give a true and fair view of the state of the company s affairs as at 31 December 2018 and of its profit for the
‘year then ended;

o have been properly prepared in accordance with.United Kingdom Generally Accepted Accounting Practice -
(United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reportlng Standard applicable in
the UK and Republic of Ireland”, and applicable law); and

¢ have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Annual Report and Financial Statements for the year
~ ended 31 December 2018 (the “Annual Report”), which comprise: the balance sheet as at 31 December 2018; the
statement of comprehensive income and the statement of changes'in equity for the year then ended; and the notes to
the financial statements, which include a description of the significant accounting policies. )

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)") and applicable law.
Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial
statements section of our report. We believe that the audit evrdence we have obtalned is sufficient and appropnate to
provrde a basis for our opinion.

'Independence g

We remained independent of the company in accordance with the ethical requurements that are relevant.to our audit of

. the financial statements in the UK, which includes the FRC’s Ethical Standard, and we have fulfilled-our other ethical
responsrbihtres in accordance with these requirements. '

Conclusrons re_latmg to going concern )
ISAs (UK) require us to report to you when:

K the directors’ use of the going’ concern basis of accounting in the preparation of the financial statements is not
" appropriate; or

e the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company’s ability to continue to adopt the gaing concern basis of accounting-for a
period of at least twelve months from the date when.the financial statements are authorised for-issue.

We have nothing to report in respect of the above matters.

However, because not all future events or conditions can be predicted, this statement is not a guarantee as to the
company’s ability to continue as a going concern. For example, the terms on which the United Kingdom may withdraw
from the European Union are not clear, and it is difficult to evaluate all of the potential |mpllcat|ons on the company’s
trade, customers suppliers andthe W|der economy

' Reporting on other information _

The other information comprises all of the information in the Annual Report other than the financial statements and our
auditors’ report thereon. The directors are responsible for the other information. Our opinion on the financial statements
does not cover the other information and, accordingly, we do not express an’ audit opimon or, except'to the extent
otherwrse explicitly stated in this report, any torm of assurance thereon.- .

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
-obtained in-the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency
or material misstatement, we are required to perform procedures to conclude whether there is a material misstatement
of the financial statements or a material misstatement of the other information. If, based on the work we have
performed, we conclude that thére is a material misstatement of this other |nformat|on we are required to report that
fact. We have nothing to report based on these responsrbilmes .

6



Autovista Group Limited

Independent auditors’ report to the members of Autovrsta Group
L|m|ted

With respect to the Strategic Report and Dlrectors Report we also cons:dered whether the dlsclosures reqwred by the
UK Companies Act 2006 have been included.

Based on the responsibilities described above and our work undertaken in the course of the audit, ISAs (UK) reqwre us
also to report certain opinions and matters as described below.

A Strategic Report and Directors’ Repon‘

In our. opinion, based on the work undertaken in the course of the audit, the information given in the Strategic Report
and Directors’ Report for the year ended 31 December 2018 is consistent with the financial statements and has been
- prepared in accordance with applicable legal reqmrements ’ .

In light of the knowledge and understanding of the company and its environment obtalned in the course of the audit, we
did not identify any material misstatements in the Strategic Report and Directors’ Report ’ :

Responsrbllltles for the financial statements and:the audit
Responsibilities of the directors for the financial statements -

As- explained more fully in the Statement of Directors’ Responsibilities set out on page ‘4 - 5, the directors are.
responsible for the preparation of the financial statements in accordance with the applicable framework and for being
satisfied that they give a true and fair view. The directors are also responsible for such internal control as they
" determine is necessary to enable the preparatlon of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a
going concern, disclosing as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to Ilquudate the company or to .cease operatlons .or have no reallstlc
alternative but to do so. :

Auditors’ responsibilities for the audit of the financial statements

Our objectives:are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion.
Reasonable assurance is a high Iével of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic -
decisions of users taken on the basis of these financial statements. .

A further description of our responsibilities for the audit of the fi nancral statements is located on the FRC's websrte at:
www frc.org. uk/audntorsresponsrbllmes Th|s descnptlon forms part of our audltors report. .

Use of this report

This report, including the opinions, has been prepared for and only for the company’s members as a body in .
accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these
opinions, accept or assume responsibility for any other purpose or to any other person to whom this report is shown or
into whose hands it may come save where expressly agreed by our prlor consent in writing.

Other reqwred reportmg
Companies Act 2006 exception reporting

Under the Companies Act 2006 we are required to report to you if, in our opinion:
¢ we have not received all the information and explanations we require for our audit‘ or

« adequate accounting records have not been kept by the company, or returns adequate for our audit have not
been received from branches not visited by us; or

e certain disclosures of directors’ remuneratlon specrﬂed by Iaw are not made; or

« the financial statements are not in agreement with the accountlng records and returns.

7



. Autovista.Group Limited

Indebendeht auditors’ report to the members of ‘Au't_'ovista, Group |
Limited - A S S

N

We have no exceptions to report arising from this resp'o'nsibility.- ‘

~ Alex Crompton (Senior Statutory Auditor)
" for and on behalf of PricewaterhouseCoopers.LLP -
- Chartered Accountants and Statutory Auditors
_Uxbridge :
2.3 September.2019



_Autovista Group Limited .

STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2018

2018 . 2017

" Note © €000 - €000
Administrative expenses . - T o (240) . (326)
Other operating income . S : ; ‘ o ) - 17,503 -
_ OPERATING.(LOSS)/PROFIT o S S o . '(240) ' 17,177
Income from shares in group undertakmgs ' - . ' - 1,633 353,1 10
Impairment of investments e C . -6 S (359,138)
Other interest receivable and similar i |ncome B 5369 . 7,409
" Interest payable and similar expenses 4 " (4,019) (4,098)
3 PRQI’_—'IT BEFORE TAXATION L . . _ o ; . 2,743 ; 14,460
" Taxon profit . . : ' i - 5 i ]
"~ PROFIT FOR THE FINANCIAL YEAR AND TOTAL

. COMPREHENSIVE INCOME FOR THE FINANCIAL YEAR A 2,743 14,460

All results are derived from continuing operations.

The notes on pages 12 to 25'form part of these financial statements.



v

Autovista Group Limited |
_ Compan)r Registration number: 0576362§ :
BALANCE SHEET -
As at 31 December 2018

2018 © 2018 2017 2017

Note . "€000 = ° €000 €000 . €000
FIXED ASSETS : . _ o R ‘ B
_Investments . : . : R 6 '.418,518 . : 387,597
4CURRENTASSETS S - : :
Debtors ~ - - R : 4 7 85644 . - 246,619 -
85,644 246619
" CREDITORS: AMOUNTS FALLING DUEWITHINONE - = 8 - (258,511) - ‘ (396,275)
YEAR = ' 3 I ‘ ~
NET CURRENT LIABILITIES E , o (172,867) . (140,656) .
TOTAL ASSETS LESS CURRENT LIABILITIES ' 245651 237,941
 NET ASSETS o o E ‘ 245651 237,041
EQUITY : . R S
-Called up share capital . S 10 0 E = oo -
.Share premium.account . : co 11 , -. 105,927 ‘ 100,960
Retained earnings. o S S0 . 139,724 - 136,981
TOTAL SHAREHOLDERS® FUNDS S . 245,651 ' 237,941

) The notes on pages 12 to 25 form part of these f nancial statements

: These f nancral statements on pages 9t025 were approved by the Board of Drrectors on23 September 2019 and
sjgned on their behalf by: S

10



STATEMENT OF .CHANGES‘IN EQUITY

~ For the year ended 31 December 2018

: Balance as at 1 January 2017

Profit for the financial year

.Total comprehenswe income for the
financial year ’ :

Share issue

Total transa_étiohs with owners recognised’
directly in:equity '

Balance as at 31 December 2017

' “Ba'lance as at 1 January 2018

Profit for the financial year

Total comprehenswe income for the
financial year

. Share issue

Total transactions with owners recognised
. dlrectly in eqwty

Balance as at 31 December 2018

. Autovista 'Group Limited

"‘Company Registration number: 05763626

Total

The notes-on pages 12 to 25 form part of these financial statements.

11 .

Called Share _ A
up share " premium - Retained shareholders’
.. capital account earnings funds

€000 €000 . €000 €000

" - 122,521 122,521
- - 14,460 14,460
. — |
- - 14,460 14,460
- 100,960 - 100,960
- 100,960 . - - 100,960
- 100,960 136,981 237,941
- . 100,960 136,981 - 237,941
. - 2,743 2,743
] : 2,743 2,743
- 4,967 : - 4,967
. 4,967 " ; 4,967 -
- 105,927 139,724

-245,651



| . Auto\rista'Group Limited |
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2018 .
1 ACCOUNTING POLICIES
| General Information

Autovista G'roup Limited is an intermediate holding company operating “in the UK. The company is a private
. company limited by shares and is incorporated and domiciled in the United Krngdom The address of its registered” -
~ office is 51 Floor Wellington House, 125 Strand, London, WC2R OAP. - .

. Statement of compllance

The mdnvrdual financial statements of Autovrsta Group Limited have been prepared in comphance with Umted
Kingdom Accounting Standards, including Financial reporting Standards 102, “The Financial Reporting Standard
Applicable in the United Kingdom and the Republic of Ireland” (‘FRS 102") and the Companies-Act 2006.

Basis of preparation .

The preparation of financial statements in conformrty with FRS102 requires the use of critical accounting
estimates. It also requrres management to exercise its judgement in the process of applying the companys
" accounting policies.” The ‘areas involving a higher degree of judgement or complexity, or areas where
assumptions and estimates are required include the carrying value of investments and the recoverability of
debtors. These financial statements are prepared on.a going concern basis under the historic cost convention.

The principal accounting‘policies applied in_the preparation of these financial statements are setout below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Exemptlons for qualifying entities under FRS 102

FRS 102 allows a quallfylng entity certain disclosure exemptlons [FRS 102 para 1.12). These exemptrons are:

). areconciliation of the number. of shares outstandmg at the begrnnlng and end of the period. [FRS 102
para 4.12(a)(iv)]; )
(i) the requirement to prepare a statement of cash flows. [Sectlon 7 of FRS 102 and para 3. 17(d)]

(iii) certain financial instrument disclosures providing’ ‘equivalent disclosures are included in the .

: consolidated financial statements of the group in which the entity is consolidated. [FRS 102 paras )
11.41(b), 11.41(c), 11.41(e), 11.41(f), 11.42, 11.44, 11.45, 11.47, 11.48(a)(iii), 11 48(a)(|v) 11.48(b),
11.48(c), 12.20; 12.27, 12.29(a), 12.29(b) and 12.29A].

(iv) the non-disclosure-of key management personnel compensation in total [FRS 102 para 33.7].

Autovista Holdco UK Limited is the parent undertaklng of the smallest group of undertakings to consolrdate these -
financial statements. The consolidated financial statements of Autovista Holdco UK lerted can be obtained from
5th Floor Wellington House, 125 Strand, London, WC2R 0AP, UK. .

. Consolidated financial information

The"company is exempt under section 400 of the Companies Act 2006 from the requirements to prepare
consolidated financial statements as it and its subsidiary undertakings are included by full consolldatlon in the
publlcly available consolrdated financial statements of Autovrsta Holdco UK Limited.

* These financial statements are the company s separate fi na_ncral statements.

Going concern basis

In determining the appropriate basis of preparation of the financial statements, the directors are required to
consider whether the company can continue in operational existence for the foreseeable future. The financial
performance of the company is dependent upon the wider economic envrronment in which it and the wider Group,
of which itis a member operates

. The Group was in compliance with all its covenants for 2018. The Group's forecasts and projections,. taking

" reasonable account of possible changes.in trading performance, -indicate at the date of approval of the 2018
consolidated financial statements that the Group will be able to remain in.compliance with its covenants for the
foreseeable future and can pay its debts as they fall due, and at least for the forthcoming 12 months. Therefore,
the directors have a reasonable expectation that the company can continue to adopt the going concern basis in-
preparing the financial statements. '

12



Autovista Group Limited

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the year ended 31 December 2018

1 ACCOUNTING 'PO_LICIES (continued)
Foreign Currency : -
Functional and presentation cuﬁency

ltems iricluded in the financial statements are measured using the.currency of the primary economic environment
in which the entity operates (the ‘functional’ currency). The company’s financial statements are presented in
Euro, whlch is the company’s presentatlon currency.

" Foreign currency transactions and balances

Foreign currency transactions are translated into the functional currency using exchange rates prevailing at the
date of the transactions. - Foreign exchange gains and losses resulting from the settliement of foreign currency
transactions and from the translation at year end exchange rates of monetary assets and liabilities denominated in .

_ foreign currencies are recognised in the income statement. Non-monetary items measured at historical ‘cost are
translated using the exchange rate at the date of the transaction and non- monetary items measured at falr value
are measured usmg the exchange rate when the fair value was determined. : :

Interest Income
Interest income is recognised using the effective interest rate method.

‘ Div:idend Income .
Dividend income is recognised when the right to receive payment is established.
Taxation
Taxation expense for the period combrises‘ current and deferred tax recognised in the reporting period. Tax is
recognised. in. the profit and loss account, except to the extent that it relates to items recognisedin other
comprehensive income or directly in equity. In this case tax is also recognised in other comprehensive income or
directly in equity respectively. ' ’

* Current and deferred taxation assets and liabilities are not discounted.

Current tax is the amount of income tax payable in respect of the taxable profit.for the year or prior years. 'It is
calculated on the basis of tax rates and laws that have been enacted or substantively enacted by the period end.

Management periodically evaluate positions taken in tax returns with respect to situations in which applicable tax
regulation is subject to interpretation. - it establishes provisions where appropriate on the basis of amounts
expected to be paid to the tax authority. ’ . .

-Deferred tax .arises from timing differences that are the differences between taxable profits and total
comprehenisive income as stated in the financial statements. These timing differences arise from the-inclusion of
income and expenses in tax assessments in periods different from those in WhICh they are recogmsed in financial
statements.

" Deferred tax is recognised on all timing differences at the reporting date except for certain exeniptio'ns.
Unrelieved tax losses and other deferred tax assets are only recognised when it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits. Deferred tax is measured
using tax rates and laws that have been enacted or substantively enacted by the period end and that are expected
to apply to the reversal of the timing dlfference

. Investments
Investment in sub3|d|ary companles are held at cost less accumulated impairment Iosses

Investments acquired in the period were assessed for impairment using a discounted cash flow model WhICh
‘ equated to the amount paid to acquire the investment.

13



Autovista Group Limited .

NOTES TO THE FINANCIAL STATEMENTS (contmued)
For the year ended 31 December 2018

41 ' ACCOUNTING POLICIES (continued)

'Impalrment of non-frnanclal assets

At each balance sheet date non-financial assets not carried at fair value are assessed to determlne whether there .
is an indication that the asset may be impaired. If there is such an indication the recoverable amount of the asset
is compared to the carrylng amount of the asset. S

The recoverable amount of the asset is the higher of the. fair value less costs to seII and value in use. If the
recoverable amount of the asset is estimated fo be lower than the carrylng amount the carryrng amount is
reduced to its recoverable amount.

Financial instruments
- The company has chosen to adopt Sectrons 11 and 12 of FRS 102 in respect of:
Fmancral assets

Basic fnancial assets including trade and other debtors, cash at bank and in hand and amounts owed by group
undertakings are initially recognised at transaction price. Such assets are subsequently carried at amortised cost
using the effectrve interest method. :

At the end of each reporting penod fi nancral assets measured at amortised cost are assessed for objectrve
“evidence of impairment. f an asset is'impaired the impairment loss is the difference between the carrying amount
and the present value of the estimated cash flows discounted at the asset's original effective interest rate. The
|mpa|rment loss is recognised in profit or loss. If there is a decrease’in the impairment loss arising. from an event
occurring after the impairment was recognrsed the |mpa|rment is reversed. The impairment reversal is recognrsed
in prof it or loss. : .

Financial assets are derecognised when (a)‘the contractual rights to the ‘cash flows from the asset expire or are
settled, or (b) substantially all the risks and rewards of the ownership of the asset are transferred to another party
or, (c) control of the asset has been transferred to another party who has the practrcal abrlrty to unrlaterally sell the
asset to an unrelated third party without imposing additional restrictions.

Financial liabilities

Basic financial liabilities, including trade and other credltors bank loans and amounts due from group
undertakings are initially recognised at transactron price. Debt mstruments are subsequently carried at amomsed
cost, usmg the effectlve rnterest method.

Trade and other creditors are oblrgatrons to pay for goods or services that have been acquired.in the ordrnary
course of business from suppliers. Trade and other creditors are classified as current liabilities if payment is due
within one year or less. If not, they are presented ‘as non-current liabilities. Trade payables are recognised initially
at transaction price and subsequently measured at amortised cost using the effectrve interest method.

Financial liabilities are ‘derecognised when the I|ab|I|ty is extrngurshed that is when the contractuat oblrgatron is
discharged, cancelled or exprres :

Hedging

Where the company may be exposed to adverse effects of currency movements the directors will seek to

implement an exposure management program in order to minimise the negative effects of currency. -Where it is
- identified that the currency risk exceeds the cost of hedging, a hedgrng mstrument will be put in place after explicit

"approval by the Board.

Called Up Share Capltal

Ordinary shares are classified as equrty Incremental costs directly attributable to the issue of new ordlnaryv
shares or options are shown in equity as a deduction, net.of tax, from the proceeds.
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Autovista Group Limited

NOTES TO THE FINANCIAL STATEMENTS (contmued)
For the Yyear ended 31 December 2018 ‘

1 ACCOUNTING POLICIES (continued)
" Dividend payments.
Dividends and other distributions to company's shareholders are recognised as a IiabiIity in the financial

statements. in the period in which the dividends and other distributions are approved by the company's
shareholders. These amounts are recognised in the statement of changes in equity.

Related party transactions

The company discloses transactrons with related parties whrch are not wholly owned wrth the same group. it
. does not disclose transactrons ‘with members of the same group that are wholly owned. -

Foreign currency translation

4The company s functional currency is euros. Forergn currency risk arises from ﬂuctuatrons in exchange rates
affectrng the company’ s non-euro assets and liabilities.

Monetary liabilities
The compa'ny has - monetary financial Irabrlrtres in non-euro currencies. These oblrgatrons are revalued on a
monthly basis with the resulting fluctuations, caused by changes in exchange rates are recognised in profit or
loss for the year )
: Investments in subsidiaries
The company holds shares in subsrdrarres in non-euro currencies. - Any revaluations foIIowrng a .triggering
event such as impairment would result in a forergn exchange. ‘movement which would be recognised in the
profit or loss for the year: .
'Mitigating foreign exchange risk
Risk- management is part of the overall review of the operatrons of the busrness by the Directors. The use of
any derivative instruments to.hedge certain risks (e.g. movement |n rnterest rates or forergn exchange rates)
- may only be undertaken after explrcrt approval by the Board. .

Critical accountrng judgements and estrmatron uncertamty

Estrmates and judgements are contrnually evaluated and are based on hrstorrcal experrence -and other factors,
rncludrng expectatrons of future events that are believed to.be reasonable under the circumstances.

" The company makes estimates and assumptrons concernmg the future. The resultrng accountrng estimates
will, by definition, seldom equal the related actual results. The estimates and assumptions that have a. .
significant risk of causing a material adjustment to the carrying amounts' of assets and Irabrlrtres within the next
ﬂnancral year are addressed below. :

' Alnvestments_ in subsrdrary undertakrngs :
The fair value of subsidiary undertakrngs is assessed at each balance sheet date to determine whether there
is an indication the recoverable amount is impaired. The fair value is determined by caIcuIatrng the company s
. Enterprrse Value and comparrng it to the carrying value.
For subsrdrary rnvestments acquired in the year a drsCounted cash flow. valuation’ was used as an-

approximation of the value in use of the investment in order to assess whether rmparrments are necessary.
The estimation of future,cash flows may be different to the actual cash. flows achreved :

Intercompany loan balances

The-fair value of intercompany loan balances is assessed at each balance sheet date to determrne whether .
there is an indication the recoverable amount.is impaired.
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Autovista ‘Group L'imited
'NOTES TO THE. FINANCIAL STATEMENTS (contrnued)
For the year ended 31 December 2018
2 EMPLOYEES AND DIRECTORS
- Employees |

There were no employees during the year (2017: none):

Drrectors
. The directors’ emoluments were as foIIows
2018 - 2017
€000 - - €000 .
Directors ) o . ) o ’ .
Aggregate emoluments . ’ o 217 245
Highest pald drrector . . - : . .
Aggregate emoluments ~ . o . 162 : 162 - -

During the year the company bore the cost of two (2017: two) of the directors. No post-employment benefits
accrued for these directors (2017: none).” The costs of the further four (2017: four) directors are borne by other
Group companres and disclosed wrthln their financial statements as they are not remunerated for thelr servrces to.
the company : :

3 OPERATING (LOSS)/ PROFIT
' ' 2018 2017

€000 © €000
Operating (loss) / proﬁt is stated after chargrng
The following services were provrded by the company s audrtors
- and their associates: ) . o ) .
’ Audlt fees payable to. the company’s audltors h S 7 o 6

* In accordance with Si 2008/489 the company has not disclosed the fees payable to the company's auditors for
" 'Other services' as thls |nformat|on is mcluded in the consolrdated financial statements of Autovista Holdco UK

lerted
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NOTES TO THE FINANCIAL STATEMENTS (contlnued)

For the year ended 31 December 2018

4 NET TNTEREST INCOME / (EXPENSE) |

(a) Other interest receivable and similar income

. ) €000 €'000
Interest receivable on amounts owed by group undertakings 3,779 5,061
Foreign exchange gain / (losses) on financing items 2,809 3,504
Foreign exchange' loss on hedged investments (1,219) . - (1,156)
5,369 7,409
(b) Interest payable and similar expenses' ) ,
: : . - 2018 - 2017
. ‘ ' €'000 €000
Interest payable on~a'mdunts owed to group undertakings (4,019) (4,098)
. (4,019) (4,098)
(c) Net interest income
2018 2017
- €000 . €'000 .
Other interest receivable and snmllar mcome 5,369 7,409
Interest payable and S|m|Iar expenses (4,019) (4,098)
1,350 3311

Hedging

- 2018

Autovista Group Limited

2017

The comdany has entered into a hedging agreement in order to mitigate foreign exchange currency risk.

The hedging agreement was approved by the' directors on 1 November 2017 and documented a hedging
" relationship between the GBP monetary liability due to Autovista. Holdco UK Limited (the “hedging instrument”) . -
_and the company's investment, in Glass’s Information Services Limited (the “hedged item”). :

The-hedging mstrument was put in place by way of a promlssory note dated 1 November 2017 in the amount of
£73,820,601 issued to Autovista Holdco-UK Limited. The total obligation of principal and interest under- the-
promissory note is retranslated each month and the foreign exchange movement is recogmsed in the prof it or loss
under interest recelvable and snmllar income: )

The.initial desngnated hedged item was the first £73 820,601 of the company's investment in.Glass’s Information
Services Limited which was acquired on 16 December 2016 for £97,436,752. However the de5|gnated hedged :
item was reduced to £73, 057 692 as at 31 December 2018.

Any movements of the foreign exchange rate between the date, of inception and the month end are applied to the
hedged pqrtion of the investment and recognised in the profit or loss under interest receivable and similar income.
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AutO\rista Group 'Limited'

'NOTES TO THE FINANCIAL STATEMENTS (continued)
For the year ended 31 December 2018

5 TAX ON PROFIT

a) Tax expense included inprofit orloss - . .2018 2017

: ' ' - ' €’000 €'000
Current tax: _ .
UK Corporation tax on profits of the year ] o o - -
Adjustments in respect of prior years : . . - -

Total current tax credit for the year o ' - - -

- . ) . . . . ) . N,

The tax for the year differs from the standard rate of corporation tax in the UK of 19.00% (2017:-19.25%) The
differences are explained below

b) ‘ Reconcrllatuon of tax charge . :
2018 - 2017

€000 © €000 -
»Profit before taxation - : - . ' S 2',743' ‘ 14,460
Profit-before taxation multlplled by the standard rate in the UK 19 00% (2017: . ' -
19.25%) - . : , . : 521 - 2784
Effects of: o . S A o '_
Non-deductible expenses L : .- 380 " 69,144
Non-taxable income o ] (310) " (71,674)
Tax losses on which no deferred tax has been recognised - ] (591) (254)

Total tax credit for the year . - . o o : -

A potential deferred tax ‘asset of €0.2m (2017f €1.2m) in respect-of certain unutilised tax losses has not been .
recognised as there is insufficient evidence that it will be recoverable. This asset would be recovered should
_sufficient taxable profits be generated in future which would be eligible for relief against the unutilised tax losses.

Changes to the UK corporation.tax rates were substantively enacted as part of Finance Bill 2015 (on 26 October '
2015) and Finance Bill 2016 (on 7 September 2016). These include reductions to the main rate to reduce the rate
to 19% from 1 April 2017 and to 17% from 1 April 2020. Deférred taxes at the balance sheet date have been
measured using these enacted tax rates and reflected in these financial statements. )

6 - INVESTMENTS

o , . €000
At 1 January 2018 . . C E 387,597 -
Additions ; ‘ : : : C . . 50,653
Disposals ' . o . (18,513)

. Foreign exchange differences on hedgrng o . (1,219)

Impairment . _ . - ) _ -
At 31-December 2018 ‘ ‘ - : : _ 418,518
Analysed as: . . S :
Autovista Limited . - o o ' . - 271,405
Glass'’s Information Services Limited ' : ' ‘ . _ 111,916
Glass's Properties Pty lelted . ‘ : . ' ’ - 26,539
Eurotax d.o.0. - o S ' © 3,661
Autovista Magyarorszag Kft ) . K o 2,586
Autovista Slovakia s.r.0. . . , ' : 2,01
Autovista Czechs.ro. .~ o : : ' : 381

. Autovista Romania S.R.L. ' o : : : . 19

' ' : ' - 418,518 -
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Autovista Group Limited

NOTES TO THE FINANCIAL STATEMENTS (contmued)
For the year ended 31 December 2018 .

6

INVESTMENTS (contmued)

On-18 April 2018 the company |ncorporated Autovista Financing UK Ltd with 5,001, OOO shares of €0 01 each
in issue. On 31 December 2018 Autovista Financing UK Ltd issued one share of €0. 01 at a premium of
€5,874,355 to the company in consideration of the assignment of the €5,874,355 loan receivable due from. -
Schwacke GmbH. - On 31 December 2018 the company transferred its investment in Autovista Financing UK
Ltd to Autovista Limited in consideration of the issue of a share in Autovista Limited at a value of €5,926,063.

On 31 December 2018 Autovista Holdings Ausco GmbH transferred its shares in the following rnvestments to
. the company in part settlement of |ts loan payable due to the company

Autovista Magyarorszag Kft recognised at fair value for a totaI amount of €2,585,776.

Autovista Polska Sp.Zo.o recognised at fair valué for a total'amount of €12,589,106.
* Autovista Slovakia s.r.o recognised at fair value for a total amount of €2,010,860.

Autovista Czech s.r.0. recognised at fair value for a total amount of €380,788.

-On 31. December. 2018 the company transferred its ‘investment in Autovista Polska Sp. Zo.o to Autovista
* Limited in consrderatron of the issue of shares in Autovrsta Limited at a value of €12, 589 106.

- On 31 December 2018 Eurotax Osterrerch GmbH transferred |ts shares in Eurotax d.o.0. to the company at
fair value in consideration for a loan payable of €3,661,303. . :

Proportion
" of shares
o : held
Country of Nature of (ordinary -
o ] _ - Registered address ‘registration ~ Business - " shares)
_ Direct subsidiary undertakings ' h
Glass's Properties Pty Limited ) 140 Bourke St~ - ‘Australia Holding 100%
: ’ Melbourne, Victoria, . ' a :
“ 3000, Australia .
Autovista Limited = - ' ) 5th floor Wellington United Holding 100% .
: - House, 125 Strand; . Kingdom
London, WC2R OAP, UK :
~Autovista Investments Limited - . Caledonian Bank, Cayman ° Holding 100%
S . o . Caledonian House, 69 Dr  Islands’ : : :
Roy's Drive, PO Box ‘
1043 GT, George . Town,
Grand Cayman, Cayman
Islands
Eurotax d.o.o ’ B _ Dunajska cesta 51, 100 Slovenia Other 100%
: ‘ L . - Ljubjana Slovenia o : software
. .. ‘ , R publishing -
Autovista Czech s.r.o0. o ) Nadrazni 344/23 : Czech Otherr  99%
: S o " . Smichov, 150 00 Praha5 Republic =~ software
g . S ; . ) : publishing
- Autovista Magyarorszag Kft o Suglo Utca 130, 1141~ Hungary Other 100% -
- . - © ¢ - Budapest, Hungary . o -~ software
i . : : ) - ' publishing - -
Autovista Slovakia s.ro. Vajnorska 158, 831 04, . Slovakia . Other - 99%
. . * Bratislava, Slovakia T software
. ‘ ) . . publishing )
Autovista Romania s.rl. . Str. Frumoasa, nr.30 * Romania "Other - - 4.76% .
: : © [ Parter Ucuresti, Section : . software -
1, COD 010987, : publishing”

" Romania
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Autovista Group Li‘mitedi

' NOTES TO THE FINANCIAL STATEMENTS (contmued)
For the year ended 31 December 201 8.

© 6 INVESTMENTS (continued)

‘Direct subsidiary undertakings (co‘ntinded)

Glass's Information Services, Limited - ) 5th floor Wellingtoh - United Holding 100%
: ’ © - House, 125 Strand, . Kingdom | ’
_‘London, WC2R 0AP, UK - ’
Candle Flnancmg lelted (was Autovista , 5th floor Wellington United - Holding ~ 100% '

Financing Ltd) _ . . House, 125 Strand, - Kingdom
. : ~ London, WC2R 0AP, 'UK’

' Indirect subsidiary undertakings

" Glass Information Services Pty Limited. =~ 140 Bourke St © . Australia Other 100%
’ o ' Melbourne, Victoria, .- . '  software
3000, Australia - : publishing
EurotaxGlass's Holding GmbH Churerstrasse 158, 8808  Switzerland. Holding - 100%
: o Pfaffikon, SW|tzerIand . . o
Eurotax Holding GmbH : ’ Churerstrasse 158, 8808 Switzerland  Holding 100%
‘ : . Pfaffikon, Switzerland a :
Schwacke Bewertung GF mbH Franz-Lenz Strass 4, @ Germany Other” 100%
. : 49084 Osnabruck, o " software”
Germany .publishing
- Franz-Lenz Strass 4, - Germany Other 100%
. . . o .. 49084 Osnabruck, ) - software
Schwacke Bewertung GmbH & Co KG - Germany . - . publishing
Autovista International AG ' Churerstrasse 158,8808 Switzerland Other . 100%
' ' o Pfaffikon, Switzerland software
o ’ s . . . ) publishing -
- Schwacke GmbH o : Hanauer Landstrafle Germany Other 100%
o S : ' 160, 60314 Frankfurt am software B
Main, Germany - : : publishing .
Autovista Benelux N.V. SA ‘Rue des Colonies, 56- . Belgium Other 100%
: - : ' 1000 Bruxelles . : software
S Co : . ‘ publishing :
Autovista Spain SA . Calle Castello 23, 2A Spain Other 100%
. . ) : Planta lzquierda, 28001, software
Madrid, Spain - - : publishing
Autovista-ltalia s.r.l. . Via Rosetti 19, 20145, - ltaly . Other . 100%
. . ‘ ' Milano, Italy . software .
' C o - . _ o ) publishing
Autovista Inter-Global AB : . Uvlsundavagen 110,168~ Sweden - Other 100%
o ‘ " 67 Bromma, Sweden . ‘software
' : . : ) publishing .
- Autovista Eurotax Portugal Lda " 'Rue do Ferragial 5, 1200 ~ Portugal ‘Other 100%
B . ‘ ' © =182 Lisboa, Portugal software
L ‘ . : ' R . publishing -
. Autovista Czech s.r.o. ’ Nadrazni 344/23, Czech "Other - . 1%
L ' ’ : " Smichov, 150 00 Praha 5 - Republic software .
. "o i ' . publishing’
Autovista Slovakia s.r.o. . Vajnorska 158, 831 04, Slovakia Other 1%
T : Bratislava, Slovakia .. » software
‘ S publishing

20



Autovista Group LImitgd '
NOTES TO THE FINANCIAL STATEMENTS (contmued) |
-For the year ended 31 December 2018

6 . INVESTMENTS (continued)

: Indirect subsidiary 'und,ertakings (continued)

Autovista Romanias.rl. - , Str. Frumoasa, nr.30 Romania  Other - 95.24%
. R ' - Parter Ucuresti, Section . software " . :
1,COD 010987, =~ = . . publishing
Romania - : :
Autovista Oy - T ’ _ Piispanportti 9, 02240 Finland " Other - 100%
‘ : : . Espoo, Finland ‘ software '
oo o : : - publishing
Autovista Polska Sp.z.o.0. = - Str. 4 Janczarow4 02- - Poland Other - 100% -
. . - 960 Warszawa, Poland "~ software |
, o o . publishing
Autovista Financing UK Limited 5" floor Wellington - Unijted Financing  100%
' : ' House, 125 Strand, Kingdom - ‘conipany
. . S London, WC2R 0AP, UK ' . . .
Autovista Holdings Ausco GmbH : a . Austria . Holding =~ 100%

Dresdner Strasse 89,
1200 Vienna, Austria

Eurotax Osterr’eich GmbH I ‘Dresdner Strasse 89, Austria Other 100%
‘ 1200 Vienna, Austria . ’ software .
. ] . . : . L ' publishing
Autovista France Sall - = ... 103 boulevard : France Other 100%
o : o Haussmann, 7th FIoor o software
75008 Paris ; ’ publishing -
" Glass's Guide Pension Trustee Limited - “5th floor Wellington : .A_United Dormant  100% '
’ ' - " House, 125 Strand, . Kingdom .
N London, WC2R 0AP, UK -
The Palgrave Publishing Company Lirited ~~ 5th floor Wellington United  Dormant  100%
o o i . . House, 125 Strand, " Kingdom . ) :
. London, WCZR O0AP, UK - : ‘
Glass's Holdings Limited 5th floor Wellington ~ United ~ Dormant  100% . ..
- o : House, 125 Strand, Kingdom = . I
London, WC2R 0AP, UK
Gavco 203 Limited . . 5th floor Wellington United  Dormant  100% . ~
. : . House, 125 Strand, Kingdom R .
"~ .London, WC2R 0AP, UK
Virtual Showroom '~ Sthfioor Wellington - . United Dormant  100%
o . . : House, 125 Strand, - . Kingdom . ° . :
A ‘ ' London, WC2R 0AP, UK T
Framleydove Limi.téd' o " 5th floor Wellington. = United I' Dormant 100% .

House 125.Strand, * Kingdom
London, WCZR 0AP, UK. .
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'_Autol/ista Group Limited

NOTES TO THE FINANCIAL STATEMENTS (contrnued)
For the year ended 31 December 2018

7 DEBTORS‘

2018 - 2017

. . €000 €'000

- Amounts owed by group undertaklngs : - 85,643 246,611
Other debtors _ : C ' 1 8
85644 __ 246619

Amounts owed by group undertakrngs are repayable on demand, are unsecured they comprrse the foIIowrng'
balances:

An amount owed’ by Autovista Holdco UK Ltd of €83,043, 002 (2017 €84 209 61.9) denominated in Euro that
carries interest at 1% above Bank of England base rate. Interest of €485,745 had accrued at the balance sheet
date (2017 €190 914) .

An amount owed by Autovista Holdco UK Ltd of €101 616 (2017 €n|l) denomrnated in Euro that does not carry
. interest.

The amount owed by Autovista HoIdrngs Ausco GmbH of €81,300,000 (2017: €81,300 ,000) denominated in Euro
that carried interest at 8.13% was repaid in the year. Interest of €1,878,050 (2017: €72 938 735) owed by
Autovrsta Holdings Ausco GmbH was still due at the balance sheet date.

An amount of €115 874 (2017: €115 874) owed by Autovista Holdlngs Ausco GmbH that does not carry interest. -

An amount owed by Eurotax Osterrerch GmbH of €19 160 (2017 €19 160) denomlnated in Euro that does notv
carry mterest .

The avérage Bank of England base rate in the year was 0. 6% (2017 0.3%). The average EURIBOR rate was -
4% (2017 04%)

8 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

,

2018 - . 2017

‘ ' ) o €000 €’000

Amounts owed to group undertakings . ) - 258,497 . 396,254
‘Accruals and deferred income . A 14 21
N 258,511 396,275

Amounts comprise the following balances ‘

An amount owed to Autovista Holdco UK Limited of €57, 078 191 (2017: €126 450 ,702) denominated in Euro' -
repayable on demand. that carries interest at 1% above Bank of ‘England base rate. Interest of €178,475 (2017:
€6 785,385) had accrued at the balance sheet date

An amount owed to Autovista Holdco UK Limited of €80,650,253 (2017: €83,053,239). denomlnated in GBP,
repayable-on demand under a hedging agreement dated 1 November 2017. This loan carries interest.at 1% - -
above Bank of England base rate and interest of €471 749 had accrued at the balance sheet date (2017:
€190 998) ' .

An amount owed to Autovrsta Holdco UK errted of €694,589 (2017 €n|I) denomrnated in Euro that carries
interest at 1% above Bank of England base rate. Interest of €1,341. had accrued at the balance sheet date (2017:
~€nil) ..

" There was a further amount due to Autovista Holdco UK Limited of €72 941 (2017 €724, 124) that does not carry .
interest.
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Autovista Group Limited

NOTES TO THE FINANCIAL STATEMENTS (contmued)
For the year ended 31 December 2018

8 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR (continued)

An amount of €29,067,570 (2017: €nil) owed to Autovista Limited denominated in Euro and repayable on demand
that carries interest at 1% above Bank of England base rate. Interest of €733,966 (2017: €nil) had accrued at the
balance sheet date. ) A ‘ -

A further amount owed to Autovista Limited of €13,036 (2017: €n||) denominated in GBP and repayable on
demand that does not carry interest. . .

An amount owed to Autovista Internatronal AG of €64, 212 974 (2017: €145 319 648) denominated in Euro, -
repayable on demand that carries interest at 1% above EURIBOR. Total |nterest of €n|I (2017: €1,519,560) had
accrued at the ba|ance sheet date.

An amount of €71,827 (2017: €357 719) owed to Glasss Information Servrces Limited denominated in Sterling
that carries interest at 1% above Bank of England base rate. Interest of €3,198 had accrued at the balance sheét
date (2017: €1,168). ' : :

An amount owed to Autovista Holdings Ausco GmbH of €3,661,303 (2017: €nil) denominated in Euro and,
repayable: on demand that carries interest at 5.2% above 3 month EURIBOR. No interest had accrued at the -
balance sheet date. A separate amount owed to Autovista Holdings Ausco GmbH of €20,000, OOO plus accrued
interest of €7,595,425 at 31 December 2017 was repaid durrng the year.

An amount owed to Eurotax Osterreich GmbH (formerly Eurotax Glass's Osterrerch GmbH) of €20, 626 (2017
€20,626), denomrnated in Euro, repayable on demand that does not carry mterest

An amount owed to Glass’s Properties Pty erlted of €3,866,870 (2017: €4, 102 ,849) denominated in Australian
. Dollars, repayable on demand that carries interest at 3. 655% Interest of €256,641 (2017: €133,979) had accrued
. atthe balance sheet date.

An amount owed to Schwacke GmbH of €7,190,493 (2017: €n|I) denominated in Euro, repayable on demand that
carries interest at 5.2% above EURIBOR. No mterest had accrued at the balance sheet date.

An amount owed to Autovista Flnancmg UK Ltd of €50,000 (2017:.€n|I) denominated in Euro; repayable on
demand that carries interest at 5.13% above EURIBOR. Interest of €1,708 had accrued at the balance sheet date
{(2017: €nil). '

An amount owed to Eurotax Holding'GmbH of €10,200,000 (2017: €nil) denominated in Swiss Francs repayable.
‘on demand that carries |nterest at 0.25%. No interest had accrued at the balance sheet date '

* The average Bank of England base rate in the year was 0.6% (2017: 0. 3%) The average EURIBOR rate was -
0.4% (2017 -0. 4%)

9  FINANCIAL INSTRUMENTS

The accounting policies for financial assets and liabilities have been applied to the line items below

: 2013 - 2017

Financial assets that are debt instruments measured at amortised cost -~ €000 €'000 -
Amounts owed by group undertakrngs . : : :
Interest bearing .o N . 83,043 172,499
Non-interest bearing - N S 3 2,600 . - 74,112
L : ' o 85,643 o 246,611 -
. ) 2018 : - 2017
Financial liabilities measured at amortised cost . €000 €000 -
Amounts owed to group undertakings: - ’
Interest bearing C . 256,744 . 379,267
Non-interest bearing 1,753 - - 16,987

258.497 396,254
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NOTES TO THE FINANCIAL STATEMENTS (contmued)
For the year ended 31 December 2018 '

10

1"

12 .

13

14

| CALLED UP SHARE CAPITAL

2018 s . 2017

. . Number € Number - €
Allotted and fully paid , : ' . S
- Ordinary shares of €0.000001  (2017: . : : .
g €0.000001 each): ' S ,1,900.103 ‘ 1 ' 1,000,102 . . 41'
Ordinary shares of £1 each e 1 1 -1 1

The corhbany issued one ordinary share of €0.000001 on 31 December 2018. The €1 and £1 ordinary shares
are equity-shares, rank pari passu, and have equal rights to vote, recerve dividends and a share of the assets of
the company-in the event of Irqundatron .

SHARE PREMIUM ACCOUNT

12017

o : . S €000
Balance at 1 January 2018 . o 100,960 - j
Premium arising on issue of shares - . ' 4,967 :
Balance at 31 December 2018 a 105,927

On 31 December 2018, the company issued and allotted one erdrnary share of €0.000001 to its immediate

“holding company at a premium of €4,967,389 in consideration for the €4,967,389 of debt owed by the company

to Glass’ s information Servrces Limited belng novated to Autovista Holdco UK Limited:

‘CAPITAL COMMITMENTS AND OTHER‘COMMITMENTS

The company had no capltal commltments and no operatmg lease commltments at 31 December 2018 (2017:
none). .

CONTINGENT LIABILITIES

The company. has granted a fixed and floating’ charge over its assets in. respect of the term debt and revolving
credit facilities -of its parent company and other group companies. At.31 December 2018 the totaI .amount
outstandlng under these facilities was €121,238,720 (2017 €122,541,890).

RELATED PARTY TRANSACTIONS

. The company does not disclose transactions with members of the same grou'p'.that are wholly owned.
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NOTES TO THE FINANCIAL STATEMENTS (contmued)
For the year ended 31 December 2018 o

15 CONTROLLING PARTIES
The company’s |mmed|ate holdlng company is Autovista Holdco UK lelted

. The ultimate controlling party of the company as at the balance sheet date was Hayf n Specnal Opportunltles
Credlt Fund LP. . .

The most senior -parent company to consolidate these financial statements at 31 December 2018 is Autowsta .
Group Holdings Jersey 1 Limited, a company incorporated in Jersey. The consolidated financial statements of
. Autovista Group Holdings Jersey 1 'lelted can be obtained from 12 Castle Street, St Helier, Jersey, JE2 3RT.

On 1 February 2019- Autovista Group Holdings Jersey 1 Limited was sold to Autovista Bidco Limited, a UK
incorporated company. On that date the ultimate controlling party of the. company became- Hayf n Special -
Opportunities Fund 11 LP.

Autovista Holdco UK lelted is the parent undertaking of the smaIIest group of undertakings to consolidate these
financial statements. The consolidated fihancial statements of Autovista Holdco UK Limited can be obtained
from 5‘h Floor Welllngton House, 125 Strand London WC2R 0AP.

16 EVENTS AFTER THE END OF THE REPORTING YEAR

On 1 February 2019 the company’s ultimate parent company Autovista Group Holdings Jersey 1 Limited
was sold to Autovista .Bidco Limited, a UK incorporated company. From that date the ultimate’ parent
company was Autovista Topco Limited, a Jersey reglstered company. The purchase was financed
through equny and external borrowings. :

On 1 February 2019 the Group repaid |ts senior and subordinated facnlmes with the loan from Autowsta '
Bidco lerted -

. 0On14 February 2019 the company transferred Autovista Czech s.r.o. and Autovista Magyarorszag Kft to
its direct subsidiary. Autovista Limited. On 15 March 2019 the company transferred Eurotax d.o.o. to.
Autovista -Limited. On 28 March 2019 thé company transferred Autovista Slovakia s.r.o.-to. Autovista
,lelted On 30 Aprll 2019 the company transferred Glass s Propertles Pty Ltd to Autowsta lelted '

There were no other events aﬂer the end of the reportlng year as set out by FRS 102 para 32 10.
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