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121 UK Holdings Limited
Registersd in England and Wates No. 5763367 (the “Company™)

Minutos of a Meeting of the Board of Directors of the Company
held at Gloucsster on 30 November, 2007 at 10.00a.m

Michasl Hogan

it was neted that due notice had been given convening the maeling and that & quorum
Was prosent

Repaymant and subscription agresment

It was proposed o the meating thal the Company snter into a repaymaent and subscription
spresment (the “Repayment and Subscription Agrosment”) with 181 intemet AG (the
*Subscriber”) pursuant to which the Subscriber agrees to subscribe for 28,000,000 ordinary
shares in the capital of the Cempany and the Company and the Subscriber agres to the
repayment and termination of e Loan Agreement (as defined in the Repayment and
Subscription Agreement) tn considsration far the issue of such ardinary shares in the capital of
the Company to the Subscriber on the terma more fully set out therein.

Each of the directors of tha Company carefully considerad a draft form of the Repayment and
Bubscriplion Agreemant which was produced to the meeting.

Rasolutions
T WAS RESOLVED that:

(A) the Repayment and Substription Agreemant, the transactions contempiated by
it and the parformance by the Company of It be and are hereby approved;

® each director of the Company be and is hersby authodsed to exscyte the
Repayment and Subscription Agreemsnt with such amendments es he shal
approve, such apprava! in any case (o be conclusively evidenced by the
execution of the Repayment und Subscription Agreement;

©) the shares In the capital of the Company required to ba issusad pursuant to the
tsrms of the Repayment and Subseription Agresmant be aliotted and issued,
credited as fully paid, and thal & share certificate be issued in respect thereot:
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(D) any two direciors be authorised to axecute the share certificate in relation to the
shares lssued pursuant fo the terms of the Repayment and Subscription

Agreement; snd

(E) the Subscriber be entared in the Register of Members of the Company as the
ho'der of the shares described above.

Filing of Forma

The secretary of the Company was instructed to arrange for all retums required to be made to
the Reagistrar of Companias in consequence of the aliotment and iscue of chares in the

Company as described above to be ’cunpanbsl-louu.
There being no further business the closed.




