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A/COVERT SECURITY SERVICES LTD

ABBREVIATED BALANCE SHEET AS AT 31 MARCH 2003

Notes
FIXED ASSETS
Tangible assets 2
CURRENT ASSETS
Debtors

Cash at bank and in hand

CREDITORS. amounts falling
due within one year

NET CURRENT(LIABILITIES) ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

CAPITAL. AND RESERVES
Called up share capital 3
Profit and loss account

SHAREHOLDERS' FUNDS

The notes on pages 2 to 3 form part of these financial statements

2008

2,904

1,347

1,347

(3,989)

(2,642)

£262

£262
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2,301

1,000
4,542

5,542

(3,747}

1,795

£4,096

The directors consider that the company 1s entitled to exemption from the requirement to have an audit under the
provisions of section 249A (1) of the Companies Act 1985 Shareholders halding 10% or more of the company’s share
capital have not issued a notice requinng an audit under Section 249(B)(2) of the Companies Act 1985 The directors
acknowledge their responsibility for ensuring that the company keeps accounting records which comply with section 221
of the Companies Act 1985, and for preparing accounts which give a true and farr view of the state of affairs of the
company as at the end of the financial period and of its profit {or loss) for the year n accordance with the requirements
of Section 226, and which otherwise comply with the requirements of the Act relating to accounts so far as applicable

to the company

The abbreviated accounts have been prepared in accordance with the special provisions for small companies under Part
VIl of the Companies Act 1985 applicable to small companies and in accordance with the Financiat Reporting Standard

for Smaller Entities (effective January 2007

Approved by the board of directors on 26 June 2008 and signed on its behalf

D Perry
Director




AICOVERT SECURITY SERVICES LTD

NOTES TO THE ABBREVIATED ACCOUNTS - 31 MARCH 2008

1. PRINCIPAL ACCOUNTING POLICIES

The abbreviated accounts have been prepared in accordance with apphicable Accounting Standards in the United
Kingdom and in accordance with the Financial Reporting Standard for Smaller Entities (effective January 2007) A
summary of the more important accounting policies 1s set out below

Basis of preparation of accounts

The accounts have been prepared under the historical cost convention and incorperate the results of the principal
activities which are descnbed in the Directors’ Report and which are continuing

Intangible fixed assets and amortisation

Goodwill 1s the difference between amounts paid on the acquisition of a business and the fair value of the separable net
assets Itis amortised to profit and loss account over its estimated economic Iife of twenty years

Tangible fixed assets

Tangible fixed assets are stated at cost
Deprectation I1s charged on cost on a reducing balance basis at the following rates per annum

Motor vehicles 25%
Equipment, fixtures and fittings 15%

The above rates are calculated to write off the cost of the fixed assets, less their estmated residual value, over their
expected useful lives

Operating leases

Costs in respect of operating leases are charged on a straight line basis over the lease term

Stocks

Stocks are stated in the balance sheet at the lower of cost and net realisable value

TJurnover

Turnover represents the value of work invorced to customers during the penod exclusive of value added tax

Deferred taxation

The charge for taxation takes into account taxation deferred as a result of timing differences between the treatment of
certain items for taxation and accounting purposes |n general, deferred taxation 1s recognised in respect of all iming
differences that have onginated but not reversed at the balance sheetdate However, deferred tax assets are recognised
only to the extent that the directors consider that it 1s more likely than not that they will be recovered against the reversal
of deferred tax liabilities or other future taxable profits Deferred taxation 1s measured on a non-discounted basis at the
average tax rates that would apply when the timing differences are expected to reverse, based on tax rates and laws
that have been enacted by the balance sheet date




AJCOVERT SECURITY SERVICES LTD

NOTES TO THE ABBREVIATED ACCOUNTS - 31 MARCH 2008 (continued)

r TANGIBLE FIXED ASSETS

COST

As at 1 April 2007
Additions
Disposals

At 31 March 2008

DEPRECIATION
As at 1 Apnl 2008
Charge for Year

At 31 March 2008

NET BOOK VALUE

At 31 March 2008

At 31 March 2007

3. CALLED-UP SHARE CAPITAL

Authorised
Ordinary shares of £1 each

Allotted, called up and fully paid
Ordinary shares of £1 each

4, CONTROLLING PARTIES

Motor
Vehicles

1,096

1,096

274
205

479

Equipment,
Fixtures and
Fittings

1,741
1,211

2,952

262
403

665

Total

2,837
1,211

4,048

536
608

1,144

The controlling party ts Mr Perry by virtue of his ownership of 90% of the 1ssued ordinary share capital in the company




