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A&D Printers Limited

Directors” report and financial statements
30 June 2012

Director’s report
The Director presents hus report and the audited financial statements for the year ended 30 June 2012

Principal activity and business review

The principal activity of the company was that of a holding company The company made a Joss after tax of £14
(Six months ended 30 June 2012 £43) for the penod  Following the acquisition of A&D Printers Limited by H&H
Group plc, the company hes ceased to trade This company 1s now dermant

Dividends

No dividends were paid during the penod

Dhirectors and Directors’ interests

The Director who held office at the end of the financial year and his mterest in the shares of the parent company,

H&H Group plc, were as follows
Ordmary shares of £1 each
H&H Group ple
2012 2011

BE Richardson 454 454
The Director who held office at the end of the year had no disclosable interest in the shares of the Company

According to the register of directors’ interests, no nghts to subscribe for shares in or debentures of the Company, or
any other Group Company, were granted to the Director or his immediate family, or exercised by them, dunng the
financial year

Disclosure of information to auditor

The Director who held office at the date of approval of this Directors’ report confirms that, so far as he 15 aware,
there 1s no relevant audit information of which the Company’s Auditor 1s unaware, and he has taken steps that he
ought to have taken as a Director to make himself aware of any relevant audrt information and to estabhish that the
Company’s Auditor 1s aware of that information

Independent auditor

Pursuant to Section 487 of the Comparues Act 2006, the auditor will be deemed to be reappointed and KPMG LLP
will therefore continue 1n office

By order of the Board
BE Richardson Borderway Mart
Durector Rosehill
Carlisle
CAl 2RS
29 October 2012
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Statement of Directors’ responsibilities in respect of the Directors’ Report and the
financial statements

The directors are responsible for preparing the Directors' Report and the financial statements mn accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they have
elected to prepare the financial statements 1n accordance with UK Accounting Standards and apphcable law (UK
Generally Accepted Accounting Practice)

Under company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that penod In
prepanng these financial statements, the directors are required to

# select suitable accounting polictes and then apply them consistently,
e make judgments and estimates that are reasonable and prudent,

e state whether applicable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explained 1n the financial statements, and

* prepare the financial statements on the going concern basis unless 1t 15 mappropnate to presume that the
company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They have general
responsibility for taking such steps as are reasonably open to them to safeguard the assets of the company and to
prevent and detect fraud and other wurregulanties




KPMG LLP

Quayside House

110 Quayside
Newcastle upon Tyne
NE? 3DX

United Kingdom

Independent auditor’s report to the members of A&D Printers Limited

We have andrted the financial statements of A&D Printers Limited for the year ended 30 June 2012 set out on pages
5t0 9 The financial reporting framework that has been applied in therr preparation 1s apphcable law and UK
Accounting Standards (UK Generally Accepted Accounting Practice)

This report 1s made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them 1n an auditor’s report and for no other purpose To the fullest extent
permutted by law, we do not accept or assume responsibility to anyone other than the company and the company’s
members, as a body, for our audit work, for thus report, or for the opimons we have formed

Respective responsibilities of directors and auditor

As explained more fully 1n the Directors’ Responsibilities Statement set out on page 2, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view Our
responsibility 1s to audit, and express an opiruon on, the financial statements 1n accordance with applicable law and
International Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing
Practices Board's (APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements 1s provided on the APB's web-site at
www frc org uk/apb/scope/private cfm

Opinion on financial statements
In our opimon the financial statements

e give atrue and fair view of the state of the company's affairs as at 30 June 2012 and of 1ts loss for the year then
ended,

*  have been properly prepared in accordance with UK Generally Accepted Accounting Practice, and
¢ have been prepared 1n accordance with the requirements of the Companies Act 2006
Opinion on other matter prescribed by the Companies Act 2006

In our opmion the mmformation given 1n the Directors' Report for the financial year for which the financial statements
are prepared 15 consistent with the financial statements




Independent auditor’s report to the members of A&D Printers Limited (continued)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to
you 1f, 1n our opimon

e  adequate accounting records have not been kept, or returns adequate for our audit have not been receved from
branches not visited by us, or

s the financial statements are not 1n agreement with the accounting records and returns, or
e certain disclosures of directors' remuneration specified by law are not made, or

e  we have not received all the information and explanations we require for our audit.

N v_o,\_m

Nick Plumb (Senior Statutory Auditor) ) 2012
for and on behalf of KPMG LLP, Statutory Auditor 29 October
Chartered Accountants

Quayside House

110 Quayside

Newecastle upon Tyne
NE1 3bX
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Profit and Loss Account
Jor the year ended 30 June 2012
6 month
period ended
30 June
Note 2012 2011
£ £
Administrative expenses - (56)
Operating profit - (56)
Loss on ordinary activities before taxation - (56)
Tax on profit on ordinary activities 2 (14) 11
Loss for the financial period after tax (14) (45)

The results for the year are denved from continued operations

The company has no recognised gains or losses other than the profit above and therefore no statement of total
recogmsed gains and losses has been presented

There 1s no material difference between the profit on ordinary activities before taxation and the profit for the
financial penods stated above and their historical cost equivalents

A&D Prnters Limited
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Balance Sheet
at 30 June 2012

Note 2012 2011

£ £

Fixed assets
Investments 3 1,099,596 1,099,596
Current assets
Cash at bank and 1n hand . -
Creditors: amounts falhng due within one year 4 {716,150) (716,136)
Net current liabilities (716,150) (716,136)
Net assets 383,446 383,460
Capital and reserves
Called up share capital 5 2 2
Profit and loss account 6 383,444 383,458
Shareholders’ funds 383,446 383,460

These financial statements were approved by the Board of Directors on 29 October 2012 and were signed on 1ts
behalf by

BE Richardson
Dhrector

Registered number 05763037
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Durectors’ report and financial statements
30 June 2012

Notes
(formng part of the financial statements)

1 Accounting policies

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the Company’s finaneial statements

Bass of preparation

The financial statements have been prepared in accordance with applicable accounting standards, and under the
histoncal cost accounting rules

Under FRS 1 the Company 1s exempt from the requirement to prepare a cash flow statement on the grounds of its
size

The company 1s exempt by virtue of 1t being subject to the small compames regime of the Compames Act 2006 from
the requirement to present group financial statements These financial statements present information about the
company as an individual undertaking and not about 1ts group

Taxation

The charge for taxation 1s based on the profit for the year and takes into account taxation deferred because of timing
differences between the treatment of certain items for taxation and accounting purposes

Deferred tax 1s recogmsed, without discounting, in respect of all iming differences between the treatment of certain
1tems for taxation purposes and accounting purposes which have arsen but not reversed by the balance sheet date,
except as otherwise required by FRS 19

Dividends on shares presented within shareholders’ funds

Dividends unpaid at the balance sheet date are only recognised as a hability at that date to the extent that they are
appropniately authorised and are no longer at the discretion of the Company Unpaid dividends that do not meet
these cntena are disclosed 1n the notes to the financial statements

Turnover

Turnover represents amounts chargeable in respect of management services provided to group companies, excluding
VAT

Fixed assef investments

Fixed asset investments are stated at historical cost less provision for any diminution 1n value
Profit on ordinary activity before tax

Any audit fees chargeable 1n relation to the company were borne by H&H Group plc




Notes (continued)

2 Taxation

Analysis of tax (credit)/charge i period

Current tax
Corporation tax (credit)/charge
Adjustments 1n respect of previous years

UK corporation tax

Factors affecting tax charge for the period

A&D Printers Limited

Directors’ report and financial statements

2012

14

14

30 June 2012

2011

an

(1n

The current tax for the year 1s hugher (2011 figher) than the standard rate of corporation tax 1n the UK, 20%

(2011 27%) The differences are explained below

(Loss)/profit on ordinary actrvities before tax

Current tax at 20% (2011 27%)

Effects of
Income not taxable
Marginal rehef

Adjustment 1n respect of prior year

Total current tax (see above)

Factors that may affect future tax charges

The Company has no unutilised trading losses to carry forward (2011

3 Investments held as fixed assets

Cost and net book value
At beginmng and end of period

2012

14

14

£nil)

Subsidary
undertakings
£

1,099,596

2011

(56)

(15)

i

an

Total
£

1,099,596

The mvestment relates to 100% of the ordinary share capital of H&H Reeds Printers Limited, a company registered
in England The principle activity of H&H Reeds Pnnters Limited 1s that of a printers For the year ended 30 June
2012 H&H Reeds Printers Limited made a profit after tax of £86,727 (6 month perod ended 30 June 2011

£133,419) and has net assets of £1,528,962 (2011 £1,422,235)
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Notes (continued)
4 Creditors: amounts falling due within one year
2012 2011
£ £
Amounts owed to group undertakings 716,150 683,821
Corporation tax - 32,315
716,150 716,136
5 Share capital
2012 2011
No £ No £
Ordinary shares of £1 each 2 2 2 2
6 Reserves
Profit and
loss account
£
At 1 July 2011 383,458
Retained loss (14)
At 30 June 2012 383,444
7 Reconciliation of movement in total shareholders® funds
2012 2011
£ £
(Loss)/profit for the financial period 14) 45)
Dividends - -
Net change 1n total shareholders’ funds (14) (45)
Opening total shareholders’ funds 383,460 383,505
Closing total shareholders’ funds 383,446 383,460
8 Ultimate parent company

The Company 15 a subsidiary undertaking of, and 1s controlled by, H&H Group plc incorporated i England and
Wales Results of the Company are consolhidated only 1n the accounts of H&H Group plc  Conschidated accounts of
H&H Group plc are available from the Group at Borderway Mart, Rosehull, Carlisle, CA1 2RS




