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Registration of a Charge

Company name: A & D TRANSPORT (NW) LIMITED
Company number: 05745335

XIYTQUM2

Received for Electronic Filing: 07/02/2019

Details of Charge

Date of creation:  07/02/2019
Charge code: 0574 5335 0004
Persons entitled: HSBC INVOICE FINANCE (UK) LTD
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 05745335 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: CHRISSI SHORT

Electronically filed document for Company Number: 05745335 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5745335

Charge code: 0574 5335 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 7th February 2019 and created by A & D TRANSPORT (NW)
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 7th February 2019 .

Given at Companies House, Cardiff on 8th February 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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(1A & D TRANSFORT (MW LIMITED

a5 the Client

=il s

{2y HEBCINVOICE FINAMNCE (UK LIMITED
as HIF

FIXED CHARGE ON NON-VESTING DEBTS AND FLOATING CHARGE

{for use with Agreement for the Purchase of Debis)




THIS DEED is made on ?

BETWEEN
(1) HSBEC INVOICE FINANCE (UK} LIMITED registered in England and Wales with the
number DO739637 THIF" ) wd

{2} THE COMPANY LISTED IN THE SCHEDULE ATTACHED TO AND FORMING
PART OF THIS DEED {the " Client"}.

IT IS AGREED:
i. DEFINITIONS AND INTERPRETATION
i1 Definitions

Tey this Deed:

(a7 terms defined in, or construed for the purpeses.of, the Debt Purchase Agreement {as
detfined below) have the same meanings when used o this Deed {unless the same.are
-otherwise delined b this Deed): and

{3 the foliowing terms have the following meanings:
"Aet' means the Law of Property Act [9235;

"i¥ebt Purehase Agreement' weans the agreement for the purchaseof debits dated on
or hefore the daie of this Deed and made between (1Y the Client and (2) HIF pursuarnt 1o
which HIF has agreed to make certain receivables purchase facilities available 1o-the
Client,

"refault Rate" means, at anv time, a rate of interest equivalent to thethen prevaiting
vate used to caldnlate the Discounting Charge '

"Exeluded Proceeds” means all and any monies paid inta a Trost Account which are
notthe progeeds of Debts;
"WomsVesting Debis”™ means those Debits which fail fo-vest effectively and absolutely

irt FIF By way ol outright sale persaant to the Debt Purchase Agreement;
" Party™ nieans-a party to this Deed;

"Purehased Debt™a Débt purchased or purported tobe purchased by HIF pursuant to
the Drebt Purchase Agreement;

"Real Property” means all estates and fiterests in frachold, leasehold and other
tnnovable property (wherever situated) fiow or in fiture belonging to the Chend, orin
wineh the Client has an interest at any time together with:

) all buildimgs. and fixtures (ncluding trade fixturesy and {ixed plant and
machinery at any thne thereon;

(k) all easermnents. rights and agreements in respect thercof and
) the benefit of all covenarits given in respect thereo!

X



"Hecelver” means any receiver, receiver and manager or, if HIF s permitied by Tuv
to appoint ae administrative recetver, administrative receiver appoinied by HHE un_a% Y
Ahity Ded;

"Seeured Obligations” means all present and future obligations and Habilities
Cwhether present or future, actual or contingent and whether owed §'uErrtE'}: ot severally
or alone or in any other capacity whatsoever) of the Client to HIF on any sccount
whatspever {including those arising under or plrsuant to'the Debt Purchase Agreement,
any forme of Invilce discounting or facloring asgreement {whether with or without
recourse to the Client), asset based lending, borrowing base or inventory finance
facility or any other fonm of financial accommodation whatsoever fogether with all
monies agreed o be paid under this Deed);

"Security” means the Security Tnterests created by or pursuant o this Deed:

"Seeurity Assets" mieans all property and assets o tine to tme mortgaged. charged
o sl g’md op expressed 1o be mortghged, charged snbgnedy by or pursuant to this
Dreed:

"security Interest” means any mortgage, charge. frust, option, security a
assigration in security, pledge. hypothecation, Hen, relertion of Otle,
tracing right ar any other security interest in favourof any persen or any
agreament o arrandingnt aving the effectol conferring securityy

"Recnrity Period'” means the period beginndng on the date o this Deed and ending on
the date-on which:

{a) all the Secured Obligations have been us acenditionally and friey oeably paid and
Alisehorged in 70l and

i the Debl Purchase Agreement las begn termrinated by HIF, according o its
Terms,

"Spot Rate of Exchange! means HSBO UK Bank phe's spot rate of exchiange for the
purchave -of o currency with the mlevant currency i the London forefin exchange
market at or about 11.00am on a particular day,

UTax't any tax, levy, impost, duty or other vharge or withhiolding of a similar nauure
tcluding any penally or interest payable in conrection With any failire 10 pay or any
delay i payving any of the same):

"Tiust Aceount” meansa bank accolnt in the Client's niame, heldin frost for HIF, i
respect.of which HIF'S officers are irrevocably appointed as the only. sighiitorles
authorised to operate the account-and o which the - proceeds of Dibis are paid, in
accnrdance wi

th the terms of the Debt Purchase Agreement:

AT Value Added Tax,

Interprefation

{a Unless a contrary indication appedrs, anv réference Ty this Deed 1o
{3 the "Chent™ or "HIF™ shall be constroed 50 as 1o inchiade its shactssorg i

thie, permitied asstgns wid periniied tanstirees,
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1.3

1.4

(b)

()

{eiy

(e

£f)

(i this Deed', the "Debi Purchase Agreement, or any other agreement or
instrument shall be construed as a reference 1o this Deed, the Debt Purchase
Agregimient or such other agreement or instrument as amended, supplemente d,
pxtended, restaled, novared and/or teplaced in any manner fwm time o
fime (hovever fu M&HMEMT soand even i any of the same increases the
gbligations of the Client or pr ovides for farther advanues);

(i) Tassets’ ncludes any present and future properties, revenues and tights ot
every description and includes uncalled capital:

{iv) the words “include(s}”, “including” amﬁ “in particular” shall be construed as
being by way of iflostration oremphasis only and shall not be constroed as. nor

shall they take effect as. miting the mmm% tv.of any preceding words;

(v the words “other” and “otherwise” shall not have their meaning narrowed by
any preceding words where a wider construction is possibler

fo1) MSeeured (¥bligutions" includes obligations wnd Jabihities sehiieli would be
treated as such but for the Hquidation or dissolutionof or simllar eventaffecting

the Client:

(oiiy  aprovision of law is a reference o that provision as amended or re-enacted:
and

(viil}  thesingular inciudes the plural and vice versa,

References. (o clauses, paragraphs and. the sel hedule are to be construed, wnless

otherwise ghited, asreferences to clatses, paragraphs and the sehedule of this Deed-and

references o this Deed inglude the sci hedide.

Clamse and schedule headings are for cofvenicnce only and shall not affect the

ponstruction of this Deed.

Each undertaking of the Cliemt (other than a payment obligatio i conrained iy this Deed

‘must be complied with at all fimes during the Seeurity Period.

IfHIF reasonably considers that-an amount pald by the Clignt 1o HIF under the bt
Purchase Agresthent is capable of being wwmui o elthierwise ot aside on the
liquidation oradministiation of the Client, then that amount shall not be considerad o
have beer irrevocably paid for the purposes of this Deed.

fact fh{ﬁ-d Paa E}_nmy cmiy emcum iEm, dmtm‘twt under hand.

TThird party rights

A person who is nota Party shall bave no vight under the Contracts {Rights of Third Parties)
At 1999 1o enforce or enjoy the benefit of any term of this Deed.

Covenaat fo pay

The Client covenants in favour of HIF that it will pay and discharge thie Seeured Obligations
from thine to time when they fali due.




3.2

Prefault interest

(a) Ay armount which is not paid under this Deed when due shall bear interest (hoth before
ancd after judgment and pavable on demand] from the due date until the date on which
such amount is unconditionally and irvevoeably paid and discharzed in full'on a dailx'
basts af the tate and in the masner agreed in thie-document under which such amount i
pavable and, in the absence of such 1 agreement. at the Default Rate from time to time,

(B Defauit imerest will accrue from day to-day and will be compaunded at such ntervils
as MiF-states are appropriate.

GHRANT OF SECLURITY
Nature of security

| Security Interests and dispositions created or made by or pursuant o this Deed are created
i gk

fa) i Tvonr ol HIF
thy with full title puarantec: and
fc as cantinuing security for payment and discharge of the Secured Obligations,

Clualifving flosting charge

Paragraph 14 of Schedule BT to the Inselvency Act 1986 shall apply fo any floating charge
cregted By or pursuant 1 this Deed.

FIXED SECURITY
Fixed chiavges

The Client charges allof its present and fiture right, e and interest m and to the fullowing
t5 which are at amy-time owned by the Client, seinwhich fofrom thime to time has a5 interest:

R iet-ded

) by way of Tirst priovity fised charge; all Purchased Debis escluding NonNotifiable
Ron=¥esting Debts;

(b by way of first priority fixed che aa"grﬁ: all Assoctated Rights relating those: Purchased
Diebts charged v HIF in clause 3. 11 a) above;

{c) by wity of first priority fixed charge, all Purchased Debls comprising Non-Notifiable
Ton=Vesting Debts;

(& by-way of first priority fixed charge, all Associated Rights relating to those Pufchased

Diebts eharged ro-HIF in clause 3.1¢¢) above; and

£ to the-extent that the Excluded Proceeds ffectively assigned under clause 3.2
PSecurity assigmment), by way of fivst priority fixed charge the Excluded Procesds.

Security

Fhe Chient assigns absolutely (subjeet fo w proviso for reassignment on rederption’ aff its
presentand future cight. title and interest in and 1o the Exclided Procesds.
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The Client charges by way of floating charge all of its present and future:

{a) assets and undertaking (wherever Jocatedy nol otherwise effectively charged by way of
hm fixed mortgage dr charge orassigned pursiant to clause 3,1 (Frived charges), clause
3.2 {Security assigamenty or any. other provision, of this Deed: and

(6 {whether ornot effectively so charged or assigned) heritable property gt all other

property-and assets in Seotland,
TRUST
I or to the extent that the assigning or charging of any Security Assel expressed o be assigned

or charged by this Deed is ineffective for any reason, the Client holds that Becurity Assel on
trast for HiF.

CONVERSION OF FLOATIRG CHARG E

Conversion by mofiee

convert the floating charge created under this Deed
of the Security Assets of the Client specified in the

HIF may. by-written fotice to the. Clien
into a fived charge as regards all or any
nitice it

{1} a Termination Event has peourred; or

b HIF (acting reasonably) considers any Security Assets.(whether orniot those spe edified
in the noticey o be i danger of being seized or sold under any Form of distress,
attachinent, esecution or other legal process or o be vtherwise i ajmp&rd}

Small companies
The floating charge created under this Deed. by the Client shall not convert. into a fixed charge

solely By redson of a moratorivm being obtained, or anything being done with @ view {0 a
moratorium being obtained, under section 1A of the Enm?unu Actk 1986,

Agtomatic conversion

The floating charge created under this Dead chall (inaddition tothe ¢ ireumstances inwhich the
sdie will oocur under general law) antomatically convert into a lixed charge:

{ul in-relation to any Security Asset which is subject to @ froating charge if:

{1} the Client creates (or attempts or purporis to crente) any Security- hivterest (other
than a Security Tnterést which is permitted by the Debt Purchase Agreement)
on or over the relevant Security Asset without the prior written consent of HIFL
o

iy any thind party levies orattempis to levy any distress. execution, attachiment or
other legal process against any such ")LCLH!%“; Hgset; and

{hy over all Security Assets which are subject to a floating charge if an administrator is
appointed in respect of the Client or HIT receives notice.of intention 1o appointsuch an
adeinistrator.

b



6.4

7.1

7.2

I

10,1

1.2

benefity

Partial conversion

The giving of a notice by HIF pursuant 1o clause 6.1 (Conversion by potice) in relafion to any

class ol assets of the. Client shiall not be construed as a waiver or abandomment of the rights of
HIF to serve similar notices-in respectof any other class of assets or ol any other rigkt of HIF,

CONTINUING SECURITY
Continuing sceurity

The Security s continging and will extend to the aliimale balance of the Seciired Obligations
regardless of any intermediate paymentor discharge fn whole orif part. This Deed shall vemain

in full force and effect as o continuing security for the duration of the Sceurity Period.

Additional and separafe security

This. Deed is in addition fo, without prejudice 10, and shall not merge with, any other right,
rentedy. guarintee o Seeurity Interest which HIF may at any me hold for any Secured
bligativi.

Right to enforee

This Dreed may be enforced against the Client without HIF first having recourse 1o any otler
right. rernedy, guarantee or Security Interest held by oravailable to it

LIABILTTY OF THE CLIENT RELATING TO SECURITY ASSETS

Motwithstanding anything contained in this Degd or tmplied (o the contrary, the Client remaing
lable weobserve and pérform all conditions and obligations asstined by T in relation to the
Security Assets. HIF is under no obligationfo perform or fulfil any suchi condition orobligation
or 1o make ey paviient i fespect ol any such-condition or obligation.

ACTOHINTS
Mo monies aiany thne standing to the credit of any account (ol any type and however

designated) of the Client with HIF o in which the Cliens has aninterast (and no rights and
ating therdto)-shall be capable of belng assigned toany third paity,

ol

BEPRESENTATIONS
eperal

The Client mokes the representations and warranties sel cut in this clause 1901w HIE,

o Security Interests

The Becuority Assetsare, or when acquired will be, solély legally and beneficially owned by the
Client free Trom any Security Interestorother interest ofher tham

£a) s cretted by this Deedy and
]! s permibed ander the Diebt Purchase Agreement.

~3
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1.

11.1

L2

Mo avoilanee

This Dieed creates the Security Interests which it purports to create and is not liable tw be

avaided or silierwise set aside on the liguidation or administeation of the Chient or otherwise.

Mo proceedings pending or thréatened

Mo litigation, arbitration or administrative proceeding has currently Deen started or threatened
in relation w any Security Asset.

Thune when vepreseniations made

(&)

fe)

All the representations and warranties in this clause 10 are giade by the Clignt on the
date of this Deed and are also déemed to be made by the Client on each date that Debts
are Notified under the Debt Purchase Agreement.

Fach repiresentation or warranty deemed to be made after the date of this Deed shall be
decmed 10 be made by reference to the faets and circumstances existing at the date the
represefitation of warranty is deemed 10 be made.

UNDERTAKINGS BY THE CLIENT

Hestrictions on dealing

The Client shall not do or agree to do any of the following without the prior written consent ol

HiF:

(a

(b}

ereate s pumnlm subsist any Security Iriterest on any Seeuiity Asset excepl a Securily
Interest wilich is permitted under the Debt Purchase Agreement:

sell, transfer, lease, lend or atlierwise dispose of (whether by a single transaction or a
numiber of transactions and whether related or not) the whaole or any part of 8 nterest

inany. Security Assel except a disposal which is permitted under the Debt Purchase

’\m:umm; and the sale st full m"iigaﬁ:{ vabue of stock-instrade in the usudl course of s
dav<to-day iaadam activities as Cﬂﬂdl cted by the Client at the date of this Deed.

Becurity Assets generally

The Client shall;

)

(b}

permit HIF (or its designated representatives). on reasonable written notice:

frac}

il aceess during normal office hows to the accounting records of the Client and

fo.any dociments and records relating to the Security Azsets: and
(i 1y inspect, take extracts from, amd make photocoples of, the same.

and to provide {at the expense of the Client), such clerical and other assisiance which
HIF may reasonably require to do this:

FIF within 14 days of receipt of every material notice, order cation,
mquuc;mm or proposal given or made in relation 1o the Security Assets. by any
competent authority;

if requived by HIF, immediately garm e it with o copy-ef any notice, prder, application,
reguirement or proposal reférred to in elause T1.2(b) and either (AY comply with such




i3

without Thrther notice to the Client) shall be entitled [but not Bound) to rectify thatde

notice, order, application. requirement or proposal or {B) make such objections to the
swme g8 HIF mdv requirg or dporove:;

{chy isﬁv amd punctually pav all rates, rents, Taxes and other oulgoings owed by it in respect
o the Security Assets;

(&) comply in all material respects with all obligations inrelation to the Security Assets
usder any present or Toturs Taw, regulation, order or fstrument or under any hg_»a-élms,
regulations or requirgments of any competent awtharity or otherapprovals, Heénees or
COnSens '

{y cornpiy with all covenants snd obligatons affecting the Security Assels {or their
manper of usel:

(gl not, except with the prior written consent of HIF (such consent not (o be u;‘nammmh!v
withheld or del Aau}} efiter mtd dny onerous OF restiictive obligation affecting an
Seourtiy Asset

10! provide HIF with all information which i may reasonably request n relation (o the
Recurily Assels;

i not do, cause of permit fo be done anvihing which mav in any way de:mumm
Jeopardise o otherwise prejudice the value o marketability of any Securite Asset (or
ke any omission which has such an effecty,

Dealings with and realisation of Non-Vesting Debis and Exeluded Proceeds.
{a) The Client shallb only dead with Non-Vesting Debts orany right, Gitle or fnterest inor to

{his A the procectds thereaf and thee. L}L.l.dlui_i ﬁt-:hi;z%; thereio ae iF {hey were
asgigned to HIF oulright and inaceordance with the Debt Purchase Apreement.

) The Clienitagrees that the Excluded Proveeds shall be dealt with as if they were the
proceeds of Debly assigned or purported!y assigned to HIF outright and in accordance
with the Debi Purchase Agreemient,

POWER TO REMEDRY

Power o remedy

iE at wny time the Client does ot comply with any of its obligations under this Deed, HI

ot prejudice o any ofher rights ariging as 8 consequenge of such non- wmphaﬁm ;m,gi
fanlt, The
Chient i mwmt,i} authorises HIF and ity emplovees and agents: by way of security o do all
things {including entering the property of the Client) which are necessary or desirable to rectity

Hwitdefaulr

Mortgagee i possession

The extercize ol the-powers of MIE under this clause 12 shall not render it Hable as o morgoges
1 POSSESSIOn,

KMuonies expended

The Client shall pay to HIF on demand any menies which are expended by HIF in exercising
s powers aneler this clause 12, together with interest atthe Detaudr Rate from the date onwhich

9
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132

133

14,

4.1

14.2

pgcordance W

those monies were expended by HIF (both before and afler judgment} and otherwise in
thelavse 1.5 ileftinll ;.;m»_z evi],

WHEN SECURITY BECOMES ENFORCEABLE.
When énforceable

This Segurity. shall become immedistely enforceable upon the occurrence of a Termination
Event,

Stafutory powers
The power of sale and other powers con ferred by section 101 of the Act (as amendeil ‘or
extended by this Deady shall be fmmedialely exércisable upon and at any time after the

occurrence of-any Terminafion Event.

Euforcenyent

After this Security las beeome endorceable, HIF may inits absolute diseretion entorce all or
any part of the Security in such manner as it sees it

EXNFORCEMENT OF SECURITY
General

For the purposes- ot all powers implied by statute. the Sccured Obligations dre desmed 1o have
become due and payable on the date of this Deed. Sections 93, 103 or HO9(1) of the Act shall
notapply 1o the Seeurity, The statutory powers of leasing conferred on HIF are exien led 50 as
to authorise HIF to lease, make agreemients for leases. accept surrenders of leases and -grant
options as HIF may think it and without the need to comply with seetion 99 or 100-of the Aet,

Powoers of HIF

&Y At any time after the Security becomes enforceable {or if so requested by the Client by
written nobice ab any tasmé §E TFmay, without prejudice to any otherof s rights zmd
remedies and without notice to the Client [unless requived by law);

1 appoint any person (or persens) to be a recelver, receiver and manager ot
adininistrative receiver of all or any part of the Seourity Assets-andfor of the
income of the Security Assets: and/or

{it} appoint or - apply: {he appointiment of any person who is appropriately
gualitied as admini mmm of the Client; and/or

Gy exeicise all or any of the powers conferrad on mortgagees by the Act (a8
amended or extaided by this Déed) _‘E%'Eﬁd”t‘ﬂ’ all or any of the powers which are
conferred by this Deed ona Receiver, in each case without {irst appolnting a
Receiver or notwithstanding the appointment of any Receiver, and withouwt the.
resirictions contained o sections 103 or- 10901 of the Acth,

(by  HiF s not entitled to appoint a Recelver in respect of any Secutity Assets whichi are-
subject.toa charze which (as created) was.a floating charge f—mkh by reasorn of 4
mioratorivm: being obtained under the Insolvenay Act 2000 -(or mnihmw dime with a
view woohtainivg-such a moratorium ) in respect 0F the Client.

it
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In exereising the powers referred to.in this clause 14.2, HIF or any Receiver may self
ar dispose of all orany of the Security Assets at the mum“ in the manner and order, on
the terms and conditions-and for the consideration determined by it..

4.3 Redemption of prior morigages

Atany time affer the Security has become enforceable, HIF may:

(a)
(b

(el

redeeny any paam Security Tterest against any Security Asset; and/or

provure the ransfer of thiat Securd ty Interest to iself: and/or

seftleand pass the acedunts of the holder of any prior Security Interest and any accounts
50 setlied and passed shall be conclusive and binding on the Client.

Al principal. interest, costs. charges wd expenses ol and incidental ro any sueh redemption
and/or fransfer shiall be paid by the Client to MIF o demiand,

144 Privileges

(e}

giu

'Rcwiiia%mm 3 each Rm,uwa S

jes
sivers have been duly

Bach Receiver and HIF is entitded to all the fights Tk, pf;u%mm aned Bl
conferred by the Act on mortgagees and receivers when such rece

appainted i!m_JL,F-I e Act, except that section 103 and section 16 09¢13 of the Act do nut

appy.

ierneisl eollatral” and thrs Deid
and the obligations of the Client under this Deed constitute a "securily. financiol
colfateral arrangemens” (in each dase for the purpose.of and a8 delined in the Financial
Cotlawral Arvangeniedts (Noo 2y Remiatzmx SO03 (81 2001 No. 32263y (Milie
d HIF shall have the mght after this Security has
become *rzfuu,mb @-{o appropriste a[% o0 ANy - part '§ that finsncial collateral In or
towards the satistaction of the Secored Obligations.

To the extent that the Seturity Assets constitute "

For the purpose of clage 1.400) above, the value of the financial eollmeral
appropriated shall b suclamiount ds the Reeeiver of HIF reasonably determines having
taken intit account adviee obtained by it from an independent investment or
accoimtaney firm of national standing selected by 11,

A5 o Hability

1aj

{by

shallbe Hable, by reason o

Meither HIF norany Recelver or any of their respective of ficers or enyplovers shiall be
lable (A forany action taken, or dny Tailure to ke dnv action, in respect of all orany
parbof the Becurity Assets or (B) for any loss or-domage which arises out of the exercise
o the attempted or purported exercise of, or the failure to exercise any oflits o his
respective poers, including, without limitation, any loss upon realisation. of any
Security Asset, any loss resulting from a n}-ﬂummmmm Exehanrge rates in connestion
with any bammm of purreneies under-cladse 25 {Cwreenefes). (unless such loss or
damage is caused by the gross neglipence or wilful misconduct on the part of that

prerson

Without prejudics 10 the generality of clavse 14.5{a), neither HIF nor any. Receiver
Fentering info possission-ol'a Secoriby Asgstl to-acooust us
I EAgRe N rom or for any oss on realisation of Tor any detholi or omission
tor which @ mottgages in posiéssion might be liable:

e




144  Protection of thivd parties

No person {including a purchaser) dealing with HIF or any Receiver or its or his agents shall
te hound or-be-concerned to-5ee O enguire;

(@ whetlier the Secured Obligations have become pavable; or
by whether any power which HIF or the Receiver is purporting to exercise has become

exercisables or

(el whether any imoney remains due nider any dotument entered fnto between the Parties;
O
{dy ow any money paid to HIF or to the Recelver or 1o any other person s to be apphed.

15. RECEIVER
151 Method of appointment

a) HIF may not appoint a Receiver by reason only of a moratoriun being oblained, or
anything being dore with a view to a moratorium being obtained, under section 1A of
the Insolvency Act 1986,

(b Every appointtent or femoval of a Reseiver, of any delegate or of any other person by
HIF pursuant to this Teed may be madé it writing undsr the Emnd of any officer or
manager of HIF {subject 1o any. reguirement {or a court: m\%e in the remuoval of an
administrative receiver).

5.2 Removal aod replacement

FHE mmay from thme to time remove any Recelver:appointed by it {subject. in the case.of an
administrative receivership, to section 43 of the insoivency Act 1086 and, whenever it Py
deem &npmpuaﬁe may appointa new Receiver in the place of any Receiver whose appointivent
hiag terminated.

153 Mubiiple Hecelvers

1Fat aiy tine there is more than one Recetverof all or any part of the Security Assets and/or
“the income of the Secuiily Assets, cach Recetver shall have the: power to act jointly andfor
severally s that (unless. otherwise stated jn the appointment document) each of them may
exercise individually all the powers and distretions conferred on Receivers by this Deed.

154  Hemuneration

Any Receiver shall be entitied to remuneration for his services at arateto b fixed by ngresimen!
between him and HIF {or, failing such agreement. 1o Im ficed by HIF) and the maximum rate
specified insection 1096) of the Act shall not apply.

k.
A
p]

Pavment by Receiver

Only monies actually paid by-a Receiver o HIF inrelation tothe Secured Obligations shall be
capable of being agplied by HIF in discharge of the Secured Obligations.
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Agent of Clent

Any Reeciver shall be the agent of the Client. The Client shall (subject to the Companies Act
e85 and the Insolvency Act 1986) be solely responsible for his-sots and detaults and for the
payment of his vemuneration, HIF shall incur no-lability {either to the Clientor to any piher
person) by reason-of the appaiitment of a Revelver or for any other reason,

POWERS GF RECEIVER

Lrenoral powers

Ay Receiver shatl have

(=) aif the powersof HIF nnder this Deed;

I all the powers which are conferred by the Act on morizapees in possession and
receivers appoitited underthe At

() Cwhether or ot e s oo administrative receiver) all the powers which are Hsted in

teduler T ol the Insolvency Act 1986 i relation to, and 16 the extent applicable to. the
Security Assets or ey of them:

(<) i rdaticn to any Security. Asset, which he would bave 1f he were its only absol
beneficial owner; and '

{¢) all powers which are conferved by any ather law conferring power on receivers,
Additionad powers

By additions to the powers reforred todn Clause 16,1 (Generad penvers), a Receiver shall have the
following powers:

iy ti take possession. of, collect and get in all or any part of the Security Assets and/or
income inrespect of which he was appotnted:

¢b) o manage the Security Assels and the business of the Client as e tiinks it
] to vedeem any security and o borrow or raise sny money and secure the pivment of

any miney 0 prisrity 1o the Secured Obligmions for the porpose of the exercise of his
powers andfor defraving any costs or Habilittes incurred by Bim in soch exercise;

{ely to sell or concur in selling feasing or otherwise disposing of all or any part of the
Sevurity Assets inrespect of which he was appointed without the need 1o observe 1he
restrictions imposed by section 103.0f the Act. Fixiures may be severed and sold
separutely from the Real Propesty containing them, without the consent of the Client.
The consideration for any such trmsaction mav consist of cash, debertures or other
obligations, shares, stock or other waluable vonsiderstion (and the amount of such
consideration may be dependent upon profit or trmover o be determined by a third
party’. Any sueh consideration may bepavable i 4 lTump sum or by instalments spread
aver such period as he thinks fit;

¢ haiilding

{e) toalter, improve, develop. complete, construct, modify, refurbish or repair an
e with

~or land and to-complete or undertalie orooneur iy the completion or undertaking
prwithout moditicationy of any project inwhich the Client was cobeerned or iriteresisd
betore his appointment (being @ project for the alteration. improvement, devielopment,
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(i)

(ki

it

{m}

completion, construction, medification, refurbishment or repair of any building or
Tarid};

to-carry out any sale, lease or other disposal of all-orany part of the Security Assets by

conviving, transterring, assiening or leasing the same fn the name of the Cliznt and.

for that purpose. © apiter imtpecovenants and vther condr actuil ob ligations in the name,
of, and so-as o bind, the Client:

fo take any such procéedings (in the mame of the Client or othierwisey as he shall think
fit in respect of the Security Assets and/or income in respeet of which he was-appointed
(including proceedings Tor recovery of rent or othér monies inarrears at the date of his
dppointmenty:

to enter into or thake any such agreement, areangement or compromise as he shatl think

it

to Insure. and 10 renew any insurances in respect of. the Security Assets as he shall
think fit {or as HIF .=,~Imlld;rut_},

to appoint and. L‘TTﬂf}lG\r‘ such TANGEETs, officers amed workmew and engape guch
professional-advisers as he shall think fit {including, without piejudice to the generality
of the foregoing power, toemplov his partners and firm):

1o form one or move Subsidiaries of ¢ie Client, and fo transfer to any such subsidiary
all or any part of the:Security Assets

to operate any rent review clause in respect of any Real Property in respect of \\hwh
he was appointed {or any part thereof) and to-apply for any new or extended lease; ey and

R

(i give valid ?L‘C’Qipa‘v For-all monies and 1o do all such dther things-as may secm
10 him to be ncidental or conducive to any olher power vested 1 hini or
NCCeSEArY oF “desivable for the realization of any Security A sset;

(i) exercise in relation 1o each Security Asset all such powers and rights as he

would -be capable of exerciding it he were the absolute hengticial owner of the
Sevurity Assets, and

{iify  use the name of the Chent Tor any of the above purposes.

APPLICATION OF PROCEEDS

Application

Al monies received, recovered or realised by HIF or-any Receiver after the Security has
hecome enforceable shall dsubject to the rights and claims of any person having a-security-

{a)

ranking in priority 1o the Secarity) be dpplied in the Tollowing order:

first, insatisfaction of. or provision for, all costs, charges and expenses incurred. and
‘payments made by HIF orany Receiver and of all remuneration due to-the Regeiver in

cohnection with this Deed or the Secur ity Assets;

secondly, in or wwards satistaction of the remaining Secured Obligations; and

HhiFdiy, in pavment OF any surplus o the Client or other pergon entitled to it
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Contingenvies

15 the Security is enforced at a time when no amounts are due under the any document entered
into Between the Parties § inciuding the Debt Purchase. fkwrwn"wut § ;hui at'a lime when amounis.
may beeome so.duel, HIF ar a Receiver may pay the proceads of any recoveries effpeted by it

intera Stspense account {where it shall not reduce the Sexured O ligations),
SET-OFF
{a) HIF rmsay {but shall not be obliged 1o} set ol tany oblipation (present; fiture, dctoal,

contingent; Bguidated, unliguidated or unascertal ired) which is due and ;mmbla by Thig
Chient to HIF {includifig under the Debf Purchase Agreementy and unpaid ‘kg@usm arry
i ligation {whether or not matnred) owed by HIF 1o the Client, regardless 0f the plag
i payment, booking branch or currency ofeither obligation.

{b) H ihe obligations are in different currencies, FIF may convert sither obligation al o
ket rate of exchange or the Spot Rate of Exchiange 10 its. usual course of business
far the purpose of the sep off.

(<} 1F either obligation i o fuhwe or comtingent obligation -or 18 unliguidated or
apascertained, HIF may set off inan amow estimated by 5{ in ge){xd fith b be the
amount of that obligation.

{d) A certifieate (ssued by HIF in connection with this clause 18 of o fate o grount shall
conclusive evidence of that rate or amount in the at abserice of manitest ereor.

BELEGATION

HIF and any Reveiver may defegate. by power-of altornsy (or in any othermanrier) to any
person, ainy right. power, authority or discretion exercizable by it under this Deed {including
umiur dau\g 21 i'u;‘mw Ay 1S E’i’n{%ﬂz ing i!ac power fo; g1 dul@ ;izu,) W lm.,h zi may ihmk f1t.
. . v lnsg

!a_ﬁ}' lxra»zz!gﬁim‘ﬂ Lyt deimt%t amission a“srmmwmhn, anzheg artexum" azzuéuflu’*me

w sub-telegare, Mo suclr delegition shall prevent the: atab‘«m}iiam exercise of the rights, powers
dmémm ies and discretions by H1F or prevent HIF from making any subseguent delegation of
then 1o some other person, and the HIF may revoke any such delegation at any tiine.

FLURTHER ASSURANCES
Further aclfion

The Client shall.at its own expense, promptly take whalever dction HIF or a Recoiver may
paguire for;

fa) creating, notifving. perfecting or protecting the Security Interests intended to he created
b his Dleedand

1y facifitating the realisation of any Security Asset or the exercise of any right, power or
discretion exercisable by HIF or any Receiver or any of its or his delegates or sub-
delegaies inrespect of any Security Asgel;

metuding the execution of any transfer, ¢

A

whether w HIF or to-its noniinees, the piving of any

it or assurance of any propery
otice, order or direction and the making
ol any registration, which, inany such case, HIF may think expedient.

LA
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Specific seenrity

Withou g‘"fh,’}uai'iw to the penerality of clause 20.1 (Fwrther aciion, the Client shall forthwith at
the requestof HIF execute a legal mortgage. charge, asstgrment, *melmrsam or other security
QVET Aty Securs ty Asset w hich is subiect o or intended 1o be mh eet fo any fixed security
created by this Dsed i Favour of HIF (including any arising or intende i to- arise purstant Lo
clavse: 6 (Conversion of floating chargd) insuch Torm as HIF may regquire

POWER OF ATTORNEY

The Client, by way of security, irrevocably and severally appoints HIF, each Recelver and any
of s or his delegates or sub-delegates (o be ity attomiey to take any action which-the Client s
obliged to ke under this Deed, including under clause 20 (Firther assurancess. The Client
ratifies and confirms and agrees to ratify and confirm whatever any attomey does or purports
to do pursuant 1o its appointment under this clause.

PAYMENTS.
Pavments.

Subject to clause 22,2 Giross-upd, all payments to be made by the Client in respect of this Deed
shall be made:

{0} in immediately available funds to the credit of such sccount as HIF may designate: and
() without (and free and clear of, and-without any deduction for, or on account of)

1% ary sel-cITor counterclaim, or

Gy axcept to the extent compelled v law, any deduction or withholding foror on

acoount of Tx.
(Fross-up

I the Client 7s compelled by law to make any deduction or withholding fromydny sun payable
pnder this E}mvd to FHF, the sum so payable by the Clignt shall be § inereased so as to.result in
the receipt by HIF of 2 netamount equal to the full amount expressed o be. pavable under this:
Dreed.

STAMP DUTY

The Client shall;

{a) pay -all presentand future stamp, registration and sim:lar Taxes or charges which may
he pavable, or determined to be payable; in commection with the exectiion.-delivery,

performance or enforcemént of this Deeds or any judgment given in connection
therewith; and

b indemnify HIF and any Receiver on demand against any and all costs. losses of
fabilities {including, without limitation, penaltiesy with respect to, or resulting from,
its defay or omission to pay any such stamp, registration and similar Taxes or chi Uy,




24. COSTH AND EXPENSES
241 Transaetion and amendment expenses

The Chient shall promythy-on devand p [ iy o HIF the amount of ali costs, charges and expenses
{ineluding, witt woul Himitation, legal fees yluation, aceountancy and consullancy feey (and aryy

VAT or azmsim fax imrwn}} H’]Hﬂ“u“ Hliﬂi it conneciion with?

§a) the nepotiation.  preparation. printing, expcution. registation, perfection and
eompletion of this Deed, the Security or any document referred to in this Deed; or

it arfy cetial or proposed dmendment or extension ofl or any walver or consent under,
this Deed.

24E  Enforcement and preservation cosis

The Client shall promptly on demand pay 1o HIF and any Regepver the dmount of all costs,
charges and expenses (including, (without limitation) begal fees (and amy VAT or similar Tax
thereun )y incurred by it connection with the enforcement, exercise or preservation {or the
attempied en ment, exercise or preservation) of any of s rights under. this Deed or the
Seeurity of and document referred to in this Deed Gineluding all remuoneration of the Recelver),

4.5 Default interest

Any amount demanded under clause 241 Transaction and wmendme expersia) or 24.2
reenient and preservation costs shall Bear interest at the Default Rate (both before and
affer pudgment) from the day on which those. cosds, charges or exfienses were pa;d ineurred or
harged by the relevant person-and otherwise in accordance with clause 15 /Defiudt imerest),

25, CUHRENCIES
251  Copversion

All monies received, recovered or reallsed orheld by HIF orany Receiver under this Deisd Hidy
be converted from their existing currency info such other curreney sy HIF or the Recelver
considers mecessary or destrable for the plo posie of, orperiding, the discharge ?JI the Secured
Obligations in that other currency at the Spot Rate of Uschange. Reterences in this clanse 1o
curreney include mnd% of that currency and HSBO. may convert funds. of one crreney imn
ditferent funds of the same currency, The lient shal] indemnify HiF against athcoss, charges
and ‘e\pmweﬁ incurred in relation o such conversion. Meithier FHF nos iy Recetver shall Have
any Lability tothe Client in respect of any loss resulting from any flucation in exchange rates
alfter any such conversiog,

252 Currency indemnity

No amounl reeeived, recovered of realised by HIF Owhether under any judgment or r.cowt order
ar in the Hguidation, administration or dwaiuhu noof the Client or at%‘ie rwise) shiadl discharge
the obligation or Hability of the Clientin respect of which it was made. unless and until HIT
shall have received payment in full in the currency in which the oblipation or liability was
tcurred and, 1o the extent that the amount ot any such pavivent shall oo doteal conversion o
such currency Fall short of sucly obligation or Hability expressed in that currency, H IE shall have
a further separate cause of action against the Chent and shall be entitled to énforce the Security
o recover the ambunt of the shorfall,
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274

‘mew aceount oF accoutits Tor the Client. £ it does not open anew account, 1t shall ve
e treated as it had done soatthe time when it received or was deemed (0 have received such

IMDEMNITY

The Client shall indemnify HIEF, any Receiver and any attorney, agent or other person appoirted

Sy HUE under this Deed and HIFs officers and emplovees (each an " Indemnified. Party”) on

deniand against any cost, Toss, Habiliey o expense (however -arising) incurred by any
Indemnified Party as a result of or in conneetion With:

LAy anvthing done or omitied in the exercise oy purpoiied exe of the powers comained

i this Deed:

{by  the Security Assets or the use or cccupation of them by any peison-(including any.
environmental laimd; or.

{ch any breach by the Client of any of its obligations under this Deed,
MISCELLANEGUS
Appropriation and suspense aecount

{a) HEF miay appiv all amounts received, recovered or realised in respect of the Secuired
Obligations in reduction of any part of the Secured Obligations as it thinks fit. Any
sueh ﬂppmpanzafsc»n_simfi_{'}mnzdL any approprigtion by the Client.

k) Al monies received. recovered or realised by HIF under, or i cormEetion with, tng
Deed may-at the diseretion of HIF be Lrujiiu! 1o g separaté jritérest bearing suspense
account for so long as HIF determines (with mierestaceruing thereon at such rate, it
any, as HIF may determine for the account of the. Client) \%ieﬁws HIF having any
obligation o apply such monies and interest or any part thereof in or towurds the
discharge of any of the Secured Obligations.

Mow areownts

£l

HHEF receives, o7
affecting iy Secur

deemead o be affected by, notice, of dny subseguent Security Interest
- Asset and/or the pmmuiw of saleof any Security Asset, it may open a
theless

hotice. As from that time all amounts received, recovered or realised by HIE will be credited or
be treatid as having beern credited 1o the new account and will notoperateé 1o reduce any amount

ol the Secvred Cisligations.

‘Changes o the Parties

fit} The Client may not assign any of ity Aghts under this Deed.
(b HIF may assign or wansfer or grant participations in all or any part of'its i
this Dead in accordance with the Dehbt Purchase Agreement. The {Eiu‘t shall,

Tnmediately upon being requested w0 do so by FUF, enter intessuch-documen(s as may
be necessary or desirable to effect such assighiment ot transtfor.

Memorandinm and articles

The Clicnt cefifies that this Deed does not contravene any of the provisions of the
memaoranduim or articlesof association of the Client.
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“ary Biree

Tacking

(i) HIF shalt perform its obligations under the Debt Purchase Agreement (including iy
obligation 1o make available further advances)..

[hy This Deed secures advances already made and farther advances o be made.

Amendments and waivers,

Acwalver given or eonsent granted h’s }i i undu zhm ij wi i b c-f’fs:c‘ﬁiw_uﬂ'i'y H given in
writing dnd then only in the instance and for the purpose for which it Is given.

Cateulations ang certificates

Acvertificate of HIF specifving the amount of iny Secured Obligation due from the Cliend
{including details of any rélevant calenfation thereofy shall be prima facie evidence of such

ameunt-againstihe Client in thve absence of mantfest error

Waiver, rights and remedies

1or remedy under
wz‘pm rtinl exzreise of any right or remedy
Fany -other right or remedy. The rights
dics provided are comulative aiid fot exclusive of any righis or remedies p‘am-gde«,d by

o failure to exercise, novany delay in exercising, mwhu part of HIE, any rigl
s Dewd shall operate as a waiver. norshall any s
pravent-any further or other exéreise, or the mmm
Al e
ki,

NOTICES

Serving notice-on the Ollent

{3 Anyrphice owriting by HIF to the Cliont under this Deed orany Tegal proceedingy

Bssued i HEF'S name which have to be served onthe Client shall be given or served if
delivered or posted to the Client at:

(1 the Clent's régistered office;
(it} -ary smldress st which the Client cadies on or wag last known to carry on,
Business,

iven by facsimile tansmission to the O Gen's mumther-or
ar mmammmalmn-b}- stich mgans.  Eomay also be Banded

Siich notice may also be
address nofified o H' g E

(b Aoy sue b notlee orprocecdings shall be considensd sepveds
{1} if délivered, af the tim of deliveryi or
(i} if sent by post. on the second day following the date of posting: or
iIy A sent by taesbmile transmdssion, 4l the time ol transm ission.

9
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Faith of any. payment, security or other disposition which isavoided ormust big

Serving notice on HIF

Any potice in writing by the Client to HIF under this Deed shall take effect at the time 1t §

received by HIF at HIF's registered offive orat's ch other address as HIF may giveter the Client
i writing inrttm PUrpOSE, and theri only if marked for the attention of the d&pmiimm' or otfreer
identified with HIF's nianse below (or any substitute department or officer as HIF shall specify
for this purpose ‘}‘

FLECTRONIC COMMUNICATIONS

Save any notice given by FITF by Tadsimile fransmission, no communication to be made under
this Deed shall be made electronically,

PARTIAL INVALIDITY

Allthe provisions of this Deed are severable and distinet from one another and if at any time
any provision isor becomes tilegal. invalid or unenforeeshle in any respect under any law of
any Jurisdiction, neither the legality, ~validity or enforecability of any of the remaining
;mmwfﬁm nor the legality, validity or enforceability of such provision under the law of Bty
gther jurisdiction will inany way be affected or impaired.

RELEASE

Upon thie expiry of the Security Period (but not otherwise] HIE shall, at thie Fequest amd cost of
the Client. take whatever action i& necessary o release or re-assign. (without recourse or
warranty) the Security Agsets from the Security..

Where any discharge (whether in respect of the obligations of the Client or any security’ fm
thase nbhg_mhnm or otherwise) is made i whole or in part or any arrangemient is made o i
srestored on
insulvency, liquidation or otherwise {Without imitation), the liability of the Client under this.
Deed shall continue as i The discharge ar arrangement hixd wot ogeurred. HIF may concede or
compromise any claim that any pay ment, seeurity or other disposition is liablé-to avoidance or
restoration.

COUNTERPARTS

This Deed may be execyted inany number of counterparts, and this has the same effect as i

the signatures (and seals, ifany) on the counterparis were on a single copy 0T this Dedd.
NOTICES, GOVERNING LAW AND JURISDICTION

Without affecting any vther lawful method of sepvice, any demand of ndtice 1o be made or

given by HIF to the Client (including without limitation, a demand for payment of Fall orany

of the Secured Obligations) may be.made or given by any manager or officer of HIF or ol any
braneh.of U

Y By letier addressed 1o the Client apd delivered toany afficer ol“ thie lent at'any place
' or sent by first-class post o, or Jeft at the registered office of, the Clienl orany place
of busingts or activity of the Client last known to HIF. Hsent by post it shall he
regarded as having been made or given at noon on the second day following the day

the Tetter was posted.




{b} By fax or other electronic means 1o the fax number or electronic mail address of the
Clicnt ast known to HIF, 1t shall be régarded as having been made or given at the fime.
of transinission.

it
Do
o

English law governs this Deed, its nterpretation-and any nov=contractual obligations arisiag
fronn ar connected with ik

2]
(%)

Rath the Client and HIF submit to the exclusive jurisdiction of the cournts of England and
Wales m relation to all dladms, disputes, differenves or other matters (ineluding non-
contracttial claims, disputes, differences of ottrer ;rmiwrf;} arising out of or i conaection with
this Deed, '

o]

INWITNESS of which this Decd has-been dily executed by the Client as a'deed and duly exceuted by
HIF and-hay been delivered on the first date specitied on page 1 o' this Deed.




SCHEDULE
THECLIENT
A& D TRANSPORT (NW) LIMITED

geompany registered in Bngland and Wales with the number

EXECUTED AS A DEED

by A& D Tmﬁgmig_{wm LIMITED

{ P

acting by

fprind full e of Diréc

‘wDirector in the presence off

Full name of witness

Higrature of witness
Aildress:

AECnE i ‘
Oeupation Fie

OR

EXECUTED AS A DEED

by A & D TRANSPORT (NW) LIMITED
acting by

[twa dirgétors)/ }
[one divector and the secretary] }

Mame {block capitalg)

Sigature

Signiture of Dhrector

Thrector

Stnature

Namie (hlock capiials) e
DHrectot/Seorelary

]
d



Stgned as a Deed
bv

asAltorney ol
FESBO INVOICE FINANCE (UK LIMITED
by the presence of

Wilhess signature; _

MName:

L U SV S

Adtorney

LICCupaiio: Tiveiee Finance OCal

Witness Address: Farncombe Road
Worthing, West Sussex
BRI 2RW

|45
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OF l‘iﬂ;ﬁ_ﬁ%ﬁ'?\-iéfﬂ%"’i"iﬂ}ﬂ _UN{_?!.UE}?NG A COPY RESGLUTION)

by becertified by thé slgaatme ol the chiiperson of iz mecting of the board o dircetrs 5t which the resolution was
s}

e of oy A4 D TRANSPORT (NW) LIMITED Togistered number 57, 75333
ithe {lent)

1 The chairperson reporfed that 3o teiicd of the inedling bad bewn g
Adnrding Al chidrperson declansd the meeting opan.

G i AT A GUERIEUTTS W

g Thiz chaly TPC YT TEPOT = That the husinoss of the HLL“I?“ WHS 0 dprove i Chient eniery i
an Hpdi-vesting Tiebis and Flouting Charge w e given by the Chent in Frvour of HSBO Linvvaiee Flnanee (LK)
Eimited dlie "Fined Charge on pon-vesting Dehis and f;()dﬁ)ﬁﬂg,e Jharpe”h
3 Phe chairings roted thal wndet seetion P77 of the Cbinpaniis Act2006 ach diector bl to ek e i aod
' atent ol any divecror indireit By rest that-difestor may have i the matter(s) under censideration to/Hw CxbEn
be or she had not alronety dockired that interest w the gther Givcetors. The directors duchired thie frllewing interests
B
Mame Matare nnd exient of intevest
The ¢liirperson confinmed that, mking iro meoant all inlecests deckarel {whether befime or al the mectingh there
would Be o quorsm for all fhe business ol the meeting wider the wenis of the CHERES anicles of association,
i, The‘-? "gmi Clndpe o Ho-vesting Debts and Floating Charge was produced to the mesting.
3, o mmu!*i‘ 'Han. mr.lmi ing con idder am-m of the terms of the Fived Charge on non-vesting z}cm sl
' e it s the matiers referrod tocin seetion 17211 al the Companies
J-’%‘gi 2008, 11% P [m;m unl» LL'E that ilie Charge om nom- \wmg [helits and Flouting ©hacge dnid the
sransictions doiteinplated by Hwhiild protiote e seciess of this Client for the benefic ol s members as a whole
arned Further resolved fhat:
() The terms - of, and the transactions comgiyphated by dhe Fived Charge onnon-vesting Debes amd Floating
' Charge amd iy aneiilary or related documents:
£ o upproveds wd )
{ity _dm:u n_}i‘ah and not incontravention of the Client's Hi'ﬁt‘iﬁ)b«i af assgiation o oller
any. faw or other obligation of the Cliex '
Jg‘»;’ha‘wgmmc.} e Fiwed Charge on nons w*whlu- Erebts wed Fhising
f’sms;m ’md iy Anmivm UE T Iem.d il{}{.ilml.‘ s,
[ Any director, or i i vasg o i document o be exeowted ay o dedd, an by Jimm ar iy ong
drmeivrand e company seoreary or any divector i the presence of awdiness whao o ignatnre,
b amd are anthevised ic g
fil vy
{i). any ddpewmerts mﬁum‘d m E’m -ﬂmu: o execyted
aiad. Flasating O lmtg £ o7 otlieradad wieiliar or sdamd i Lha: i mul: i..ih..__.u SHEIVES L*:wtalag
Diclers anil Flosting Charge:
£iid anvy dognment aniending. varving. nevating or supplemesting the Fived Chirge. dn nof-
vesting Debtsand Floating Uharger and
{ivy any other document that such sighatire considers necessary o desivabll in relotidn v the
Fixsi -!{“ima"m, o svesting iﬁsmx and Flooating Charge,
and any director b aothorised o agree and -approve sy amendments made 1o any such dacuments afies
the holding of thismeeing
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