2N
Companies House

M R01 (ef)

Registration of a Charge

Company Name: MSN CONTRACT SERVICES LTD
Company Number: 05744992

Received for filing in Electronic Format on the: 20/01/2023 XBVLS9YO

Details of Charge

Date of creation:  18/01/2023

Charge code: 0574 4992 0002

Persons entitled: = NIGEL JOHN OLDRIDGE

Brief description: 46 ALTON ROAD , AYLESTONE
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: NIGEL OLDRIDGE

Electronically filed document for Company Number: 05744992 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5744992

Charge code: 0574 4992 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 18th January 2023 and created by MSN CONTRACT
SERVICES LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 20th January 2023 .

Given at Companies House, Cardiff on 20th January 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



DATE: 18" Jansary 2023

| Nigel John Oldridge [ (“Lender™)

[ MSN Contract Services Lid | “Bommower™)

LOAN AGREEMENT

187 Semary 2083 ;




DATE 18" Jamuary 2023
PARTIES:
(I} Migel Jobin Oldridge of

3 Sveamnne ﬁumﬁ

Athe “Lender™)

{7y MSN Contract Serviees Ltd  whose registencd offics s al

. H“-s% LT {the “Borrower™)

INTRODUCTION

“Fhe Lender bas agresd 10 makc s loan to the Borrower an the terms sel out below {ithe “Loan™.
NWW THE Pﬁa RTHS ﬁmﬁRFr AR Fﬂ*ﬁﬁiﬂ}"@f e

“The Lender will make svailable o the Borrower a Loan of £23, 508,

CThe loan will be made = U ﬁ'ﬁﬁmmum of this Agreement by transfer o the E@r{@wm s hank
secount: details of which are sed e in the Schodule to this: Agreement

2. REPAYMENTS OF INTEREST
“The Borrowver will | pay iterest s thit Loas st the rate-of {7 1 % per o, Toterest

will secrue on & dafly basis on the balanoe ¢ the Lawn fmm tie fo time outdtidisg
?@_mm%ﬁ will be made in line with atsched schedule

G BEPAYMENTSOF PRINCIPAL

- Fhe principal sum Borroveed under the Loan wil I be repayable by 12 4‘} eapaal monthly
instaliveents in line with atiached schedile, - N
£, PREFAYRENT

The Borrower miay repay all or any part o the %ﬁﬁﬂ o Ay time t‘mmm the dutes for
repayiment seb oul s Ulanse Fabove,

5. PAYMENT OF LOAN AND INTEREST
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Adl pavments due from the Borrower to the Lender will be made 1 the Lender's bank
@&,mm% details of which are set out in the Schedule or to such other accourt as the Lender may
ﬁrﬂm ifmt o tirme m@fﬁf‘e m W@mm m the ﬁﬁmﬁiwmz F“'ﬁ.{:w g@ymmﬁ_ w%miww wﬁ“ H’H{Jﬂ“@ o

i _.;hamiy:. i
ki%fga*’ proceding

'.ﬂm m@@m f@f- hﬁlﬁm@-ﬁg. i wg:g iﬁ%‘#ﬂ.hﬁ% %%jfwz @@ymm& wﬁ i:z:@: ﬂmda £ %%m s;m_mmﬁr
Banking Day.

6 WARRANTIES
The Borrower warranis 10 the Lender that at the dae of this Agreemen:

Bl the ﬁﬂmm@r bseava éaé%y mnmmtm‘i limited com pany maf:ummggm in gﬁgfﬁﬁmﬁ e
Weles]:

6.2 theee s nothing i the Bomrower's Memorandum & Articles o ".f%bmﬁ*wm wihich may’
prevent or resteict the abilily ol the Borrower to cnter into this Agretmint;

6.3 the Borrower has provided the Lender with a copy of its unaudited scoounis for
threi fingncial vears and with y I 1y dats masngement sooowmis prepared during the corrent
firiancial vear and the Borrower is zware of no material adverse whange ia its busingss or
fimaneial affairs since those accownts were prepared;

B4 povelaims have boen made against the Boriower, R 15 {Ew H{}m}w‘_r a pariy §g} iy
pﬁmtﬁma img@m}n or arbitration or other fegal priceedings: o

65 the Borsower is not aware of any circumstances which may resalt inany of the maiers
specifiad in O s Gl above. arising in ﬁ% forespeshle §utﬁw~'

Bb i third party Bas 'fmw interest i or security, rights, Tien, fixed or Noating charge over
any property or assels of the %@maww {emonpt a2 diselosed in writiog v the Lender heelone: the
dute of thiz ﬂgﬁwamzﬁm}

&7 the Borrower has no oulstanding imm&e:'__?ﬂm-m%*‘ :
wriling 1o i:ﬁg"s‘; Eglcmﬂ.@:r %}ﬁf&%’@ﬁz the dare o7 thig Agresrmicn

6% - ihe Borrower shall suprply o the Lemder o certified COpy of @ board reselution
suthiorizing the Berrowér (o onter inito this Agpriement.

7. INFORMATION
The Borrower will during this Agreement supply the L sader wilke

T am COPY of The {wrwﬁfy"i BIENAEEMENt ACCOUNES of the Borrower within [0 days of the
enid ol each month:

T2 seopy of the ﬁmﬁwﬁmﬁ Becoints of @m: Borrower within 90 diays 4 ol the end of each
:imz&mmé i
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’E ANy oither !Wﬁﬁf&’ﬁé@ﬁfﬁlﬁl’% which the Lender may, frrven ma 3 {3@1@;,* y&qmgg{ i1 erggi@ﬂ
.mmfmzm the Porrowes s business and francial Lmdmm_ '

B, UNDERTAKINGS OF THE BORROWER

The ﬂ@rﬁ%ww uridertakics with ihe Lender that so lomg as this ASTecmenl Famaing 1
place 5 will ot without the | prios written consent of the Lender (to be grmzﬁﬁ o weithheld ai
the unfettersd discretion of the :Emﬁmdur},

A1 enterinto any am"%mmﬂiw& VY thind p;gr%} for the boreowis 2 ot money;
820 gell or dispose oF any of s _g:amg—:éﬁﬁ:g o ssels other than in the normal covrse of irading;

83 grantany security, lien or sharee [whother fised vr E‘Ewi@mgﬁ tor any third grarly over sy
of i progerly or gssels;

B4 %ms;mmy _iéﬁhéﬁ?ﬁ'ym-m}l third party except i s normal course of business.
4. DEFAULT
i thie Borrower:

b fails to make any payment (whether of intenest or principal) due under this Agreoment
on the due date; or

it sy nogoliations
nisiralive TopEiver

5.2 becomes insolvent. @m&%m a ww%u*isﬂm for it winding up o ente
with its ereditors to avoid insol vmw_gf or has g réceiver or §1qmdmm oF i
appanied cver any of its assets: or

B3 s b0 pay its debis as they become due; o -

94 suilers any %:E“m,ﬂ;ﬁ, e z%a {imancial condition w%n.h i e {:rm;:i H}!E} {'ﬁf thie: Lender, is
mﬁmﬁ OF .

25 comiwdts & breach of aay of the termis of this -.&gsﬁﬁn‘x el
Hhers B any suich case, Ei”m 1. cmsziw Eiﬂi% Be _»&-m%sﬁm T give ihfg, %WW rer WTELEn motice

Laoan and all accrued interest s wnr v e and g:m}e&%}if: zened this Borrower shall
mmediately comply Wﬂh_ the terms of that notice.

. CHANGE OF OWNERSHIP

ﬁm. I ;:mdu,r FESETVES rh;: [‘@gé‘it o terminate Eié‘::a Akmammz th@@ mmu{igais., wllect by

L«Em&hﬁ held %W #:ﬁfzmimg s%mmhaidem} w%?ﬁmﬁg m%m prejudics the interests of the Emfﬁgij&,’r :
TE ASSIGNMENT
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The Borrower™s wierssds w ihis Agreement will not be sssignable to any thisd paty.
12, WAIVER

M wdiver by the Lender in respect of any Beech of this Agreement shall operate s 8
CWHIVET i rmpmt of any subsequent hreach,

13 WOTIES

Any notics will be effective i sent by [recorded defivery] firu olaw] vost or deliversd
by hamd b0 thi address of the @&mgmm shown inthis Agréement of o anolhier address of which
_'wm!:ﬁm notice has been plven fn ascordance with (his clamse. Every aotice eorretly addressed-
‘and sent by post will be treated a5 having heen delivered on the second Banking Day after the
date of posting .

B SECURITY

“The Borrower hereby araits o the Levider a legal eharge over the fﬁfﬁiﬁiﬁ%’%fé@ﬁ}%ﬁ%ﬁ}@ft}*ﬂ {“the
Sewurily™} R

45 Alion Koad, Avlestone, LEZ. 45 Alion

: Road,
Sl
LEZ.
E1S0, 00000

[Discriplion of the property which is fo Eaaﬁs-amwi 5 seeuriiy)

The H&m{mm‘ wansants snd susrantess tha he 75 &hra_. legal mmf:r of the ﬁmmmm ] that s
Tree ol any arid 4] ﬂwrﬂbws%m including but not limited fey any g:s@m%gu lhem, m@ﬁmg&_.ﬁ%ﬁ
charge. vr proprictary interest owned by & third party.

The Rorrower sndertibes to safemuard the Sesurite and not th move, sell, exchange, transier o
othierwise dispose of the Security without the express willien consemt of the Leader. The
Barrower underiakes to- make the Security available bo ihaf,, m«;ﬁm for inspection a& a,n:., titne.
upo dednanid.

On repayment of the principal Loan Amount together with any inferest which has aoorued
.umdﬂr this sgrecment, the pights wihich the Borrower his 2 g_mm the Lender over the Security
shail termminste.

The Borrower covenants amd warrants that be will upon demand perfiem all such actions and
excente b suck dicihrments a8 may %ax neeessary (o cnable the Lender to P patisy hm s:mw%%
aver the Security.
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1%. GIOWERNING LAW AND DISPUTES

This 4
the [somn-] ax

sernient & governsd by the law of [Exglond] and (he parties agree 1o subrmit té
Ve i .‘dxmﬁm mf"%ﬁi&@: [English] COUTLS.

SEGNEDY by duly authorised signatories of the parties
For and on behalf of the %ﬁiﬂm?wzﬁ

SICGNEL Mioet O aﬁﬁ{%ﬁ;ﬂ {0 iwwmwr & Directary. {fi?%fxﬁ scse: el m\wﬂms‘g

//?ef’;/ |

SIGMED Hache! Oldr Q@ {Co-mivper (Pt meme anul position)

| Prived memey

Tiared: 3o O - %

For and on bebalf of the Lender

SHGIMED Migel John Oldridge  Print mime

AT

it ihe fresence ol
SHGNED

Zﬁag__{%} PATEL. if Print name)

Dated: 15~ 00 0%

1™ Javeey 2023 5



Details of the Borrower's Baak Aceount
Warme & Address of Bank: Llowds Bank e

High Street ,
Laie cater

St Code: 3094 97
Pand Account W AROSERA0

Aocoint Name: CMASN Contract Services Lid

Details of the Lender’s Bank Accouni

Name & Address of Bank:  First Direot Bank Ple

Sort Coder AlA G2
Bank feocoun M SEPOURTY

Account Mame: By N%gﬂ,iﬁ@hw Oidridee

1% Sy HIEE




MEN Contract Services Lid | Borrower]
Nigel john Oldridge § Lender |

LIDIK SUMPARY

EPELRE

CET A e ey

W

1

CUmMEEE &
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FPiewie mote thal hene {opplanafory Noy G

This s s simple Agreement bebween & Lender, il sy be either an nd

LOAN AGREEMENT
EXPLANATORY NOTES

debapre wanly st dle ot florws et of the

sidual or 4 company,

and & Borrower that is a limited COmpEnY sefting out the hasic tefing oo wh ik Josy will be

madt, the rate of interest amd the repa

ént provistons, This Agreement deoes. mj&, crmtanm Ay,

&

provisions for the Boreowes 1o give gm} secirity for the Loan.

E

A

- Llause 4 allows for the L

Cin the form “of warranties refating to ihm
Horrower.

LOAN

Clamse | specifies the smowst o8 the Loan and g}r'éw ies for the possibility of the Loan
besimgz drawn dovwn n twh instalments. ' '

REPAYMENT OF INTEREST

Cliwse 2 specifics the interest which is. payable by the Bomrower and the dates ugion
which _mt&:m%i_mii__ b puyable. The tomiplate suggestd every thioe months but it could

be mowd frequently (eg. monthlyy or less freguently (g vearlvy This classe also

grovides for the Tender o notife the Borrower of the amount ol lerest which is-
payabie i sach inferes pavment date.

REPAYMENT OF PRINCIPAL

Clause 3 specifies the period within which the Loan st be repaid and the amoimt and
date of each repavment.

PREPAYMENT.

v i be repaid sardy withous any penalty.

?&?Rﬁf’}?ﬁ? OF LOAN AND INTEREST

Clavse 5 makes it clear that payment will be wade divgctly o the Lender's bank
scoount, delails t’sf‘wﬁam% will be set ow o the Sehedule 1o the- Agropmient, It also deals
with the possibility of 2 pryment becoming due on o date whens hanks are not o  for

nsiness.

WARRANTIES:

T he warranties set out i this clause give 5 rilativily basic protection to the Lendér

.,ﬂmzﬂ éﬂiﬁtfﬁ adl. iﬂﬁﬂ%ﬁaﬁlﬁ;‘”ﬁe% b liw

8% January 7033 9




12,

33,

14,

INFORMATIHIN

W & semsible for a Leader W reguive Brnancial information w be supplied by the
Borrower on @ regular basis s it g e how the Borower™s business is Baring
Clamse 7.3 gives the Lender the dght wo call for any information whw&@ i m;ght riead,

UNDERTAKINGS OF THE BORROWER
Clause 8- restricts the  Bitrrosser Aromy: certam . dealings which might prajudies the:
Lemder’s position, This A greement mentions anly three malters, bul some lenders might

comsider the list mu bl isefidly be ok el

DEFAULT

Clause 9 sllows the Lender 1o call i the outstanding Loan in certein circumstaness.
Agﬂm i:h«a Hatof ti%‘Lhﬂﬂlﬁﬂuﬂ is very shist and could ﬁm mmﬁﬁmﬁ

CHANGE OF OWNERSHIP

Clause - D adlows the Lender w temninate the spreement and demsand . fmmediane
payment of the Loan if it considers that a chasge mw17gmhw§5§mm§m%ésrs o gl
prejudice iis rights under the Agreement (e.p. by lowiting the crodit worthiness of the
Borrower).

ARSHONRENT

Clause 11 is a fairdy standerd clavse proventing the Horrower Trom assigning its rights
amder the Agreoment.

WAIVER

Clause 12 ghves the Lendis the ahility to waive g breach withial sefling = procedent.

S0, fallure by the Lender ty parsue a oty g':u:mmm does not 56l @ ﬁmu;ﬁ&m S0 a5 o

Cprevent it i”mm dodng 50 late.
NOTICES
Ehis is o standard claise desling with the procedures Tor service of notices,

GOVERNING LAW AND DISPUTES

Clause 14 specifies The governing lave and the cousts swhich will bave jurisdiction I

there s a ﬂ-ﬁ?mﬂ It should be mentioned bere that 5 3% wery unusual @ have an

arbitration clumee in @ Loan Agroament: the only sersibie place for & lender 1o sk

Cpecovery of an Ouislanding debt 35 the couns The courls hswe the powers of

enforcement which Ay be needid,

VE® Jamaary 200 10
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