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Seabridge Freight Services (St. Helens) Limited

Directors' report
For the year ended 31 December 2019

The directors present their annual report and the financial statements for the year ended 31 December 2019.
Principal activity

The Company has not traded since incorporation and remains dormant.

Directors

The direcrors who served during the year were:

Diarmuid Murphy
Danny Davis

Directors' responsibilities statement

The directots ate responsible for preparing the Directors' report and the financial statements in accordance with
applicable law and regulations.

Company law tequires the ditectors to prepate financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the Company and of the profit or loss of the Company for that year.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies and then apply them consistently;
. make judgments and accounting estimates that arc reasonable and prudent;
. state whether applicable UK Accounting Standards have been followed, subject to any matetial departures

disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonablc accuracy at any time the financial position of the Company
and to enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of thc Company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

Disclosure of information to auditor

Each of the persons who are ditectots at the ime when this Directors' repott is approved has confirmed that:

. so far as the director is aware, there is no relevant audit information of which the Company's auditor is
unaware, and

. the ditrector has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the Company's auditor is aware of that information.
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Seabridge Freight Services (St. Helens) Limited

Directors' report (continued)
For the year ended 31 December 2019

Events since the end of the year
On 11 March 2020, the Wotld Health Organisaton (WHO) officially declated Covid-19, the disease caused by
novel coronavirus, 2 pandemic. As the Company is not trading, the directors assessed that there is no significant

impact on the Company.

Auditor

The auditor, Grant Thornton, will be proposed for reappointment in accordance with section 485 of the Companies
* Act 2006.

Small companies note

In preparing this teport, the directors have taken advantage of the small companies exemptions provided by section
415A of the Companies Act 2006.

This report was apptroved by the board and signed on its behalf.

Diarmuid Murp Danny Davis
Director Director

Date: 4 December 2020
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@ GrantThornton

Independent auditor's report to the members of Seabridge
Freight Services (St. Helens) Limited

Opinion

We have audited the financial statements of Seabridge Freight Services (St. Helens) Limited which comptise the
Income statement, the Statement of financial position for the financial year ended 31 December 2019, and the
related notes to the financial statements, including a summary of significant accounting policies.

The financial reporting framework that has been applied in the preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 “The Financial Reporting Standard applicable in
the UK and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion, Seabridge Freight Services (St. Helens) Limited's financial statements:

. give a true and fair view in accordance with United Kingdom Generally Accepted Accounting Practice of the

financial position of the Company as at 31 December 2019 and of its financial performance for the year then
‘ended; and
. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs') and applicable law.
Our responsibilities under those standards are further described in the "responsibilities of the auditor for the audit of
the financial statements' section of our report. We are independent of the Company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the United Kingdom, namely FRC's Ethical
Standard concerning the integrity, objectivity and independence of the auditor. We have fulfilled our ethical
responsibilities in accordance with these requircments. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to repost in tespect of the following matters in relation to which the ISAs (UK) require us to
repott to you where:

. the directors’ use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or

. the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the Company's ability to continue to adopt the going concern basis of accounting for
a period of at least twelve months from the date when the financial statements are authorised for issue.
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@ GrantThornton

Independent auditor's report to the members of Seabridge
Freight Services (St. Helens) Limited (continued)

Other information

Other information comprtises the information included in the Annual Report, other than the financial statements
and our Auditot's report thereon, including the Directors' report . The directors are responsible for the other
information. Our opinion on the financial statements does not cover the information and, except to the extent
otherwise explicitly stated in our repott, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, out responsibility is to tead the other information and, in
doing so, consider whethet the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies in the financial statements, we are tequired to determine whether there is a material misstatement in
the financial statements or a material misstatement of the other information. If, based on the work we have
petformed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. :

We have nothing to report in this regard.
Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires
us to teport to you if, in our opinion:

. adequate accounting records have not been kept, or retutns adequate for our audit have not been received
from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of directots' remuneration specified by law are not made; or

. we have not received all the information and explanations we téquite for our audit; or

. the directors were not enttled to take advantage of the small companies’ exemptions from the requirement

to prepare a strategic repott ot in prepating the Directors' report.
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@ GrantThornton

Independent auditor's report to the members of Seabridge
Freight Services (St. Helens) Limited (continued)

Responsibilities of management and those charged with governance for the financial
statements

Management is responsible for the pteparation of the financial statements which give a true and fair view in
accordance with United Kingdom Generally Accepted Accounting Practice, including FRS102 and for such intetnal
control as the ditectors determine is necessaty to enable the preparation of financial statcments that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concetn and using the going concern basis of
accounting unless management either intend to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance ate responsible for overseeing the Company's financial reporting process.
Responsibilities of the auditor for the audit of the financial statements

The objectives of an auditor are to obtain teasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered materal if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs (UK), the auditor will exercise professional judgment and maintain
professional scepticism throughout the audit. They will also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to ftaud or
etrot, design and perform audit procedures responsive to those tisks, and obtain audit evidence that is
sufficient and approptiate to provide a basis for their opinion. The risk of not detecting a material
misstatement tesulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
fotgery, intentional omissions, mistepresentations, or the ovetride of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion of the effectiveness of the
Company's internal control.

. Evaluate the approptiateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.
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@ GrantThornton

Independent auditot's report to the members of Seabridge
Freight Services (St. Helens) Limited (continued)

Responsibilities of the auditor for the audit of the financial statements (continued)

. Conclude on the approptiateness of the management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events ot conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If they conclude that
a material uncertainty exists, they are requited to draw attention in the auditor's report to the related
disclosures in the financial statements o, if such disclosures ate inadequate, to modify their opinion. Theit
conclusions ate based on the audit evidence obtained up to the date of the auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall ptesentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the undetlying transactions and events in 2 manner that
achicves a true and fait view.

The auditor shall communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that may be identified during the audit.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the Company’s members, as a body, in accordance with chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent
petmitted by law, we do not accept or assume responsibility to anyone other than the company and the company’s
members as a body, for our audit work, for this report, or for the opinions we have formed.

Michael Shelley (Senior Statutory Auditor)
for and on behalf of

Grant Thornton

Chattered Accountants

& Statutory Auditors

Dublin 2

Date: 4 December 2020
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Seabridge Freight Services (St. Helens) Limited

Statement of comprehensive income
For the year ended 31 December 2019

The Company has not traded during the year or the preceding financial year. During these petiods, the Company
received no income and incurred no expenditure and therefore made neither profit or loss.

The notes on pages 9 to 10 form part of these financial statements.
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Seabridge Freight Services (St. Helens) Limited

Registered number:05739390

Statement of financial position

As at 31 December 2019
2019 2019 2018 2018
Note £ £ £ £
Current assets
Debtors: amounts falling due within one year 4 1 1
1 1
Net assets 1 1
Capital and reserves
Called up sharc capital 5 1 1
1 1

The financial statements have been prepared in accordance with the special provisions relating to companies
subject to the small companies tegime within Patt 15 of the Companies Act 2006 and in accordance with the
provisions of FRS102 Section 1A — Small Entities.

The financial statements wete approved and authorised for issue by the board and wete signed on its behalf by:

/

AM MMM IA LA

Diarmuid Murphy
Director

Danny Davis
Director

Date: 4 December 2020

The notes on pages 9 to 10 form part of these financial statements.
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Seabridge Freight Services (St. Helens) Limited

Notes to the financial statements
For the year ended 31 December 2019

1. General information

Seabridge Freight Services (St Helens) Limited (the Company) is a private company limited by shares. The
Company is incorporated in the United Kingdom with a registcred office of 5-7 Grosvenor Court, Foregate
Street, Chester, England.

11

Basis of preparation of financial statements

These financial statements have been ptepared in ‘accordance with applicable accounting standards,
including Section 1A of Financial Reporting Standard 102 — 'The Financial Reporting Standard
applicable in the United Kingdom and Republic of Ireland' (FRS 102'), and with the Companies Act
2006. The financial statements have been prepared on the historical cost basis unless otherwise specified
within these accounting policies. ‘

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical
accounting estimates. It also requires management to exercise judgment in applying the Company's
accounting policies (see note 3).

The financial statements are presented in GBP (f).

The following ptincipal accounting policies have been applied:

Financial instruments

The Company only enters into basic financial instrument transactions that result in the tecognition of

financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
thitd parties, loans to related parties and investments in ordinaty shares.

2. Judgments in applying accounting policies and key sources of estimation uncertainty

There wete no judgements or estimates made in the preparation of the financial statements.

3. Employees

The Company has no employees other than the directors, who did not receive any remuneration (2018 -

LNIL).
q. Debtors
2019 2018
£ L
Other debtors 1 1
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Seabridge Freight Services (St. Helens) Limited

Notes to the financial statements
For the year ended 31 December 2019

5.

6.

7.

Share capital

2019 2018
£ £
Authorised
1,000 Ordinary shares of £1 each 1,000 1,000
Allotted, called up and fully paid
1 Ordinary share of £1 1 1

Events after the end of the year

On 11 Match 2020, the World Health Organisation (WHO) officially declared Covid-19, the disease caused
by novel coronavitus, a pandemic. As the Company is not trading, the directors assessed that there is no
significant impact on the Company.

Ultimate parent company

The Company is a wholly owned subsidiary of Seabridge Freight Services U.K. Limited, a company
incotporated in the United Kingdom. The ultimate controlling company is Bridge Shipping and
Transportation Limited, a company incorporated in the Republic of Ireland.

The results are consolidated into the results of Bridge Shipping and Transportation Limited, the smallest and
largest group company to prepare consolidated accounts. The consolidated financial statements of Bridge
Shipping and Transportation Limited ate filed at the Companies Registration Office, Bloom House,

Gloucester Place Lower, Dublin 1.

The ultimate controlling party is Diarmuid Murphy.

Approval of financial statements

The directots approved and authorised the financial statements for issue on 4 December 2020
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