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Scorpio Prent Finushers Lumted (1n admuostration)

Report 1o Creditors pursuant 10 Paragraph 49 of Schedule B1 of the Insolvency Act 1986

1 Glossary

Adnunistrators

Admimstration Order

Company

Director

Skipton

KPMGLLP
4 April 2007

Howard Smith and Richard Dixon Flermng of KPMG LLP

The Admimstration Order granted by the High Court of Justice,
Chancery Division, Leeds District Registry, in respect of Scorpio
Print Finishers Limited dated 9 February 2007

Court Administration Order number 182 of 2007

Scorpio Print Finishers Limited {company registered number
05736879)

Darren Walker

Skipton Business Finance Limited, a subsidiary of Skipton
Building Society The prowvider of mnvoice discounting facilities to
the Company and ‘Qualifying Floating Charge’ (QFC) holder




Scorpio Print Friushers Limuted (in admimstration)

Report to Credutors pursuant to Paragraph 49 of Schedule BI of the Insolvency Act 1986
KPMG LLP

4 April 2007

Introduction

At a meeting of the Board of the Company held on 9 February 2007 1t was resolved that with
due regard to the financial position 1t would be 1n the best interests of the Company and 1ts
creditors that 1t be placed in adminstration

On 9 February 2007 Skipton as QFC holder filed a petition to appoint administrators 1n the
High Court of Justice, Leeds and Howard Smuth and [ were appoimnted Joint Administrators

Howard Smuth and | are authorised to act as insolvency practitioners by the Insolvency
Practitioners Association

In accordance with Paragraph 100(2) of Schedule Bl of the Insolvency Act 1986 the
functions of the Joint Admumstrators may be exercised by either or both of them

In accordance with Paragraph 49 of Schedule Bl of the Insolvency Act 1986 the Joint
Admunistrators now set out their proposals for achieving the purpose of the administration
and for the conduct of the administration

The report also includes certain mnformation required to be provided to creditors 1in
accordance with Rule 2 33 of the Insolvency (Amendment) Rules 2003 No information has
been excluded from this report on the grounds that it mught prejudice the Company’s
commercial interests pursuant to Rule 2 33(7)

The appropnate statutory information 1s set out 1n Appendix 1
The Adnumisirators draw crediiors’ attention to Sections 7 and 8 of this repon

o Section 7 sets out the reasons why the admunistrators do not deem an 1nitial meeting of
creditors necessary, and

» Section & sets out the Admunistrators” proposal for the administration



Scorpio Print Fuushers Lunited (in admuusiration)

Report to Creditors pursuant to Paragraph 49 of Schedule Bl of the Insolvency 4ct 1986
KPMG LLP

4 April 2007

Background

The Company was incorporated on 3 March 2006 to purchase part of the business and
certain assets of Scorpio Print Fimshing Limited (in administration) (company nuntber
03681877) from 1ts adrmmstrators, Charles MacMillan and Toby Underwood of BDO Stoy
Hayward LLP (BDQ)

The Company’s principie activity was providing print finishing support services to the print
industy It operated from a leasehold site at Pudsey, Leeds, and employed 86 people at the
tume of appointment

Events leading to the petition for an Administration Order

In its first eight months of trading to 30 November 2006, the Company reported a loss
before tax of £970,000 on sales of £4 million

In hght of this performance we understand the Director explored turnaround strategies
including a solvent exit By January 2007 1t was clear that these options would not provide a
solution and as the Company was continuing to make losses the Director took professional
advice

On 22 January 2007 the Director filed a notice of intention to appoint admimistrators and
mstructed KPMG Restructuring LLP to 1dentify and progress potential purchasers of the
Company or the business and assets

On % February 2007 the Director concluded that the Company was insolvent and that there
was no possibtlity of a solvent solution. Skipton petitioned the court for the appointment of
admimstrators and Howard Smith and I were appomnted Joint Administrators
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Scorpio Print Fuushers Linuted (in admuustration)

Report to Creditors pursuant to Paragraph 49 of Schedule Bl of the Insohvency Act 1986
KPMG LLP

4 April 2007

Purpose, initial strategy and progress of the Administration

Purpose of the administration

Schedule B1 of the Insolvency Act 1986 states that the admunistrator of a company must
perform his functions with the objective of

a rescuing the company as a going concern, or

b achieving a better result for the company’s creditors as a whole than would be
likely 1f the company were wound up, or

c reahsing property 1n order to make a distribution to one or more secured or
preferential creditors

Achieving the purposes of the administration
Purpose (a)

Whilst part of the business and certain assets were preserved by means of a going concemn
sale, the Admimistrators do not consider that this achieves purpose (a), rescuing the company
as a going concern

Purpose (b)

The overarching strategy of the insolvency was to aclieve a gomg concem sale of the
bustness in order to optinuse realisations and reduce the value of creditors that would result
from a cessation of trade and redundancy of the workforce Placing the Company into
admimstration ensured that a sale was completed thereby protecting the remaining jobs and
preserving asset values, primanly the book debts and Plant and Machinery (P&M)

We consider that this purpose 15 met by the Admunistration
Purpose (¢}

Depending on further realisations there may be funds available to make a distribution to the
preferential creditors However we consider this unhkely Details of assets realisations and
distributions are set out below

Initial strategy

The strategy involved a short, focused marketing exercise of the Company, business and
assets This was independently performed on behalf of the Company by KPMG LLP
Restructuring




Scorpie Print Fuushers Limited (in admunstration)

Report 10 Creauors pursuant to Paragraph 49 of Schedule Bl of ihe Insohvency Act 1986
KPMG LLP

4 April 2007

Progress of the Administration

Sale of the business

On 22 January 2007 the Director filed a ‘notice of intention to appoint admmstrators’ and
mstructed KPMG LLP Restructuring to perform an accelerated sale process

An outhne of the opportunity was prepared and presented to a number of potential interested
parties including printers, competitors, corporate investors, and wealthy mvestors known to
be interested in such opportunities Conversations were held with 13 parties and further
mformation was provided to seven of these By the 6 February 2007 deadline one offer had
been received

On 9 February 2007 Howard Snuth and [ were appointed Joint Administrators  Following
due consideration of the alternatives, the offer received was accepted immediately on our
appointment The work 1n progress and customer contracts were sold to Pudsey Prmt
Fimshers Limited for £5,000 plus VAT The unencumbered assets were sold to Finish Plant
Limited for £55,000 plus VAT, of which £30,000 plus VAT was deferred and is payable in
six monthly mstalments of £5,000 plus VAT due on the first of each month from 1 May
2007 My agents, Bache Treharne LLP (Bache), recommended acceptance of the offer Mr
Walker 1s the sole director of both of these companies

As previously mentioned the business and assets were subject to an msolvency procedure 11
months earlier  The progress report of this previous adrmunistration as prepared by BDO and
filed at Compames House on 5 May 2006, shows that despite contacting 70 parties they did
not manage to generate any non-connected interest 1n respect of sale of business

Companies House records indicate that on 20 February 2007 Pudsey Print Finishers Limited
changed 1ts name to Scorpio Print Solutions Limited

Other matters
EC regulations do apply and the centre of main interest 15 1n the Umted Kingdom




Scorpio Print Fuushers Lumited (in admunistration)

Report 1o Crediturs pursuant to Paragraph 49 of Schedule BI of the Insolvency Act 1986

Statement of Affairs and Estimated Qutcome

KPMG LLP
4 Apidd 2007

We have requested the statement of affairs but not as yet received 1t back The Director has
been granted an extension of time for its production and we anticipate 1ts receipt
immunently I will communtcate its content as part of my next report

In accordance with Rule 2 33 of the Insolvency (Amendment) Rules 2003, details of the
financial posttion of the Company are outlined below and a list of the Company’s creditors

1§ attached as appendix 5

Assets specifically pledged

Plant and Machinery
Motor vehicles
Less Due to fixed charge holders

{Deficit) 1o fixed charge holders

Book debts
Less Amount owed to Skipton

Surplus c/f

Assets not specifically pledged
Plant & Machinery, Qffice Equpment, Fixtures & Fuungs
Stock and work 1n progress
Book debt surplus b/f
Other debtors and prepayments

Less Cost of realisations (estimate)

Amount available to preferential creditors

Preferential claims — employees
Presenibed part

(Shortfall) to preferential creditors

Note

o O
——

611
613
612
614

Book value
per Company
records

£000

2,672
63

927
(721)

37
89

Ni

Admimstrators’
Estimated
Qutcome

£000

1,000
35
(1,353)

(320}

731
(724)

o0 ~Jd Ln tn

75
(79

Nil

(6)
Nit

(6)

Source Company Management Accounts and Administrators ' esttmates
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Scorpro Print Foushers Lunuted (in admuusiration)

Report to Creduor s puisuani to Paragraph 49 of Schedule Bl of the Insolvency 4ct 1986
KPMG LLP

4 Aprd 2007

Plant and machinery

The net book value of ‘Plant and Machinery’ (P&M) as per the books and records at 31
October 2006 was £2 68 mullion  An analysis of Company records suggest that P&M with a
net book value of £2 68 milhion was specifically charged to Davenham, Barclays Asset
Finance (Barclays), Yorkshire Bank Plc (Yorkshire), ING Lease (ING) and Atlas (Atlas
Copco) Our agents, Bache, independently valued these items at £1 million We compared
the valuations to the debts outstanding on a financier by financier basis and concluded that
there was no equity available

An independent valuation estimated the market value of all unencumbered assets (including
office equipment and additional items of P&M not on the asset register) at £60,000 on a
going concern basis and sigmficantly less on a forced sale, ex-situ basis  This valuation was
caveated with regard to ownership of the main unencumbered item that was not listed in the
asset register

On 9 February 2007 these unencumbered assets were sold for £55,000

Book debts

At appomntment book debts totalled £1 05 miflion Taking into account disputed and historic
bad debts the realisable figure 1s expected to be i the range of £530,000 to £731,000

These trade debtors are subject to an invoice discounting agreement with Skipton Skipton
1s collecting these debts and banking the recetpts duectly mnto their trust account and as such
they do not appear on our Receipts and Payments account as they have not passed through
the Administrators’ bank account

The Admimistrators are facilitating and monitoning the collection to ensure any potential
surplus 1s realised

Stock
Immedrately on appomntment a full stock-take was performed to confirm the stock position
and safeguard the position of the trade creditors claiming ‘Retention of Title’ (ROT) over

goods supplied

Agreement was reached with all known trade creditors with valid ROT claims and the
remaining liability was passed onto the purchasing company

On 9 February 2007 the value in the Work-In-Progress (WIP) was sold for £5,000

Other debtors and prepayments

We have identified a number of sundry debtors and reimbursable prepayments that we
estimate may reahise up to £8,000
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Scorpro Print Fuushers Limued (in admuinistration)

Repaort te Credutors pursuant to Paragraph 49 of Schedule B] of the Insolvency Act 1986
KPMG LLP

4 Apri 2007

Costs of realisations

Admuustrators’ fees

In the period to 30 March 2007 we have mcurred time costs of £40,090 representing 179 9
hours at an average rate of £223 10 per hour This ncludes tax, VAT, employee and
pension’s advice from KPMG LLP in-house specialists At this stage 1t 15 anticipated that
further ime costs of approximately £27,000 w1l be mncurred

In accordance with SIP 9, a breakdown of these costs and expenses for each grade of staff 1s
attached as Appendix 2 and a creditors’ guide to fees 1s enclosed as Appendix 3

Please note that all staff who have worked on this assignment, including cashiers and
secretarial staff have charged time directly to the assignment and are included n the analysis

of time spent The cost of staff employed 1n central admnistration functions 1s not charged
directly to this assignment but 1s reflected in the general level of charge out rates

Other professional fees

Legal fees are expected to total £15,000 principally as a result of preparation of the sale
contract and 1n support of the Administrators’ fulfilling their statutory duties

The remaining professional fees relate to valuation agents
Other costs

We have mcurred other costs totalling £241 relating to statutory adveruising These are
detailed 1n the Adminustrators” abstract of receipts and payments attached as Appendix 4

Secured creditors

At the date of our appointment Skipton was owed £724,000 (before on-going interest and
fees) secured against book debts with a gross value of £1 05 mullion

There were five financiers with indebtedness totalling £1 36 million secured agamst specific
items of P&M, comprising Davenham, Barclays, Yorkshire, ING and Atlas

Skipton has a floating charge over all the business and assets

Availablie to preferential creditors

In Januvary and February 2007 we understand that the Company made a total of 99
redundancies No former employee has claimed for arrears of wages but we estimate that

their total preferential claum 1n respect of holiday pay to be cirea £6,000

The potential preferential claims relating to the remaining 86 employees were avoided on
completion of the going concern sale
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Report to Creditors pursuant to Paragraph 49 of Schedule B! of the Insofvency 4ct 1986
KPMG LLP
4 April 2007

Available to unsecured creditors

The debenture held by Skipton 1s dated after 15 September 2003 (the date the Enterprise Act
2002 was ntroduced) Therefore, 1n accordance with paragraph 176A(9) of Schedule Bl
Insolvency Act 1986, a Prescribed Part would be available to unsecured creditors out of the
Company’s net property The Prescribed Part 1s calculated as a percentage of floating

charge realisations (after costs and preferential creditors), being 50% of the first £10,000 and
20% of the balance up to a maximum of £600,000

Based on the estimates outlined above there will not be a prescribed part
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Scorpio Print Finishers Limited (1n adnumstration)

Report to Creditors puisuant to Paragraph 49 of Schedule Bl of the Insohency Act 1986
KPMG LLP

4 Apnil 2007

Creditors meeting

Pursuant to Paragraph 52(1) of Schedule B1 of the Insolvency Act 1986, the grounds where
a Paragraph 51(1) imtial meeting of creditors need not be held are where the Admnistrators
think as follows

a  That the company has sufficient property to enable each creditor of the company to be
paid m full

b That the company has insufficient property to enable a distribution to be made to
unsecured creditors other than by virtue of Section 176(A)2)(a) (Prescribed Parts)

¢ That neither of the objectives specified in paragraph 3(1)(2) and (b) can be achieved
(these objectives are set out in Section 5 1 of this report)

On the basis of current information the Admunistrators believe that there will not be
sufficient funds to enable a distribution to be made to the unsecured creditors over and
above the prescribed part (should one apply) and as such consider that the Paragraph 52(1)
section (b) applies, and therefore do not propose to hold an 1mtial meeting of cieditors The
Admimstrators are, however, required to summon an imtial creditors meeting 1f it 18
requested

» by creditors of the Company whose debts amount to at least 10% of the total debts of the
Company, and

e 1n the prescribed manner (detailed below), and
» 1n the prescribed period (detatled below)

A request for an imitial meeting of creditors must be made 1n writing to the Admnistrators
on the prescribed form as set out in Rule 2 37 of the Insolvency Rules 1986 (Form 2 21B - a
copy of which 1s included with this report) and include

e a list of the creditors concurring with the request, showing the amounts of therr
respective debts in the Administration,

» from each creditor concurring, written confirmation of his concurrence, and
» astatement of the purpose of the proposed meeting

If the Admunistrators’ are not requested to call a meeting within 12 days of the date of this
report, the proposals (excluding proposals relating to the Administrators’ remuneration) will
be deemed to have been accepted

Should any creditor request to establish a creditors commuttee then a creditors’ meeting will
need to be requested by that creditor in order to establish whether any other creditors wish to
parucipate In accordance with Rule 2 50 of The Insolvency Rules, the commuittee will need
to compnse 3 to 5 members whose claims against the Company have not been rejected




Scorpio Print Fumshers Linuted (in adnunistranon)

Report to Creditors pursuant to Paragraph 49 of Schedule BI of the Insolvency Act 1966
KPMG LLP

4 Aprid 2007

Administrators’ Proposals

The Joint Adminstrators propose the following resolutions

RESOLUTION (1):

o to continue to do all such things reasonably expedient and generally exercise all thewr
powers as Joint Administrators as they, i their discretion, consider desirable 1n order to
maximise reahsations from the assets of the Company,

¢ to mvestigate and, if appropnate, pursue any claims that the Company may have,

s to seek an extension to the admmistration period if deemed necessary by the Jomnt
Admimnistrators,

e when 1t 15 anticipated that no better realisations will be made 1n the adnunistration than
would be available 1n a winding up, to take the necessary steps to put the Company nto
either Creditors’ Voluntary Liquidation or Compulsory Liquidation or Company
Voluntary Arrangement as deemed appropriate by the Joint Admimstrators, 1n the event
the Joint Admimistrators deem that hquidation 1s not appropnate because no dividend
will become available to creditors and there are no other outstanding matters that require
to be dealt with in a liquidation, then the Joint Admimstrators shall file the appropriate
notices at Companies House and the Company will subsequently be dissolved,

¢ 1 the event that Creditors’ Voluntary Liqudation 15 deemed appropriate, the Joint
Admunistrators be permitted to seek the appomtment of Howard Smuth and Richard
Dixon Fleming of KPMG LLP as jomnt hiquidators of Scorpio Print Fimshers Liumited,
without any further recourse to creditors and that they may act jointly and severally in
then duties In accoidance with paragraph 83(7) and Rule 2 117(3), creditors may
nominate a different person as the proposed liquidator, provided that the nomination 1s
made after the receipt of the proposals and before the proposals are approved, and

e upon the appomntment of a Liquidator or Supervisor or the filing of a notice at
Companies House that the Company be subsequently dissolved, the Admimistrators will
cease to act and the Administrators will be discharged of all habilities at that point as
detailed 1 Paragraph 98 of Schedule B1 of the Insolvency Act 1986

RESOLUTION (2).

e the Joint Administrators be authorised to draw fees on account from the assets of
Scorpioc Pnnt Fimshers Limited from time to time dunng the penod of the
administration based on time properly spent at KPMG LLP charge out rates that reflect
the complexity of the assignment Also, that the Joint Admimstrators be authorised to
draw disbursements from time to time to include category two disbursements, and

s that any costs of KPMG LLP n respect of Tax, VAT and Pensions advice provided to
the Joint Adrmimstrators be based upon time costs and shall be paid out of the assets of
the Scorpio Print Finishers Limited

1




Scorpro Print Funishers Linuited (in admunstration)

Report 1o Cred tors pursuar: to Paragraph 49 of Schedule RI of the Insolvency Act 1986
KPMG LLP
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Richard Dixon Fle
Joint Admnistratfor
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Scorpto Print Finushers Limuted (in admunistraton)
Repori to Creduors pursuant to Paragreph 49 of Schedule B1 of the Insolvency Act 1986

Appendix 1 - Statutory information

KPMG LLP
4 April 2007

Date of
Incorporation

Company number

Previous registered office

Present registered office

Trading address

Authorised share capital

Called up share capital
Shareholder

Darector

Company secretary

Employees

Previous names

9 March 2006

05736879

Richardshaw Road
Grangefield Industrial Estate
Pudsey

Leeds

LS28 6QW

KPMGLLP

I The Embankment

Neville Street

Leeds

LS1 4DW

Richardshaw Road
Grangefield Industrial Estate
Pudsey

Leeds

LS28 6QW

100,000 £1 ordinary shares

1 £1 ordinary share
Mr DL Walker

Mr DL Walker

Mrs B Walker

86

None




Scorpto Print Fiushers Limited (in administranon)
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Appendix 2 — Administrators’ time costs to 30 March 2007
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KPMG LLP Restructuring charge out rates

2007/2008
Grade £/hour
Partner 440
Director 380
Senior Manager 345
Manager 275
Assistant Manager 195
Case Administrator 140

Support 90
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Appendix 3 - A creditors’ guide to administrators’ fees - England
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and Wales

1~

(L%

22

LR

41

41

43

Intioduction

When a company goes o admimsirauon the costs of the proceedings are paid out of its assets  The creditors,
who hope to recover some of their debis out of the assets, therefore have a direct interest 1n the level of costs, and
m particular the remuneration of the insolvency pracutioner appomted to act as admimstrator  The insolvency
tegislation recogmses this interest by providing mechamsms for creditors to determune the basis of the
adminustrators’ fees  This guide 15 ntended to help creditors be aware of their nghts to approve and monior fees
and explains the basis on which fees are fixed

The nature of administration

-
Admimistration 15 & procedure which places a company under the control of an insolvency practitioner and the
protection of the court  The admimstrator of a company must perform his functions with the objective of

[] rescuing the company as a gomeg concem, or

= achieving a better result for the company’s credstors as a whole than would be hkely if the company
were wound up (without first being mn administration), or

= realising property i order to make a distribution to one or more secured or preferential creditors

Admnistratien may be followed by & company voluntary arrangement or liquidation
The creditors’ committee

The creditors have the nght to appoint a commitee with 2 munimum of three and a maximum of five members
One of the funcuons of the commutiee 15 10 determine the basis of the adminstrators’ remuneration  The
commuttee 15 established at the meeting of creditors which the admmstrator 15 required to hold within three
months of the admimistranon order to consider hts proposals The admimistrator must call the first meeting of the
committee within three months of its establishment, and subsequent meetings must be held either ai specified
dates agreed by the commuttee, or when a member of the commuttee asks for one, or when the admimstrator
decides he needs to hold one The commuttes has power to summon the adnunistrator to attend before it and
provide such information as 1t may require

Fixing the administrators’ fees

The basis for fixing the administrators’ remuneration 15 set out in rule 2 106 of the Insolvency Rules 1986, which
states that it shall be fixed either
= as a perceniage of the value of the property which the adnumstrator has 1o deal with, ot

= by reference to the nme properly given by the admumistrator and his staff 1n attending to matters ansing
1 the admunistranion

[t 15 for the creditors’ commitice (1f there 1s one) to determine on which of these bases the remuneration is to be
fixed, and 1f 1t 15 to0 be fixed as a percentage, to fix the percentage to be applied Ruie 2 106 says that in amving
at 11s decision the commitiee shall have regard to the fotlowing matters

» the complexity (or otherwise) of the case,

= any responsibility of an exceptional kind or degree which falls on the adnumstrator,

» the effectiveness with which the admimistrator appears to be carrying out, or to have carned out, s
dunes,

s the value and nature of the assets which the admmstrator has to deal with

If there 15 no creditors’ commttee, or the committee does not make the requmsite determmaton, the
admimistrators’ remuneration may be fixed by a resolution of a meeting of creditors having regard to the same
matters as the commuttee would 1f the remuneration 1s not fixed m any of these ways, 1t will be fixed by the count
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on application by the administrator

What infermation should be provided by the administrator®

When secking agretiment 1o s fees the adrimstrator should provide sufficent supporuing information 1o enable
the commuttee or the creditors to form a judgement as to whether the proposed fee 1s reasonable having regard to
all the circumstances of the case The admmstrator should always make available an up to date recepts and
paymenis account Where the fee 1s to be charged on a time basis the admimistrator should be prepared to disclose
the amount of ume spent on the case and the charge-out value of the tme spent, together with such additional
mformauion as may reasonably be required having regard to the size and complexity of the case  Where the fee 15
charged on a percentage basis the admimstraior should provide detmls of any work which has been, or 15 intended
to be contracted out which would normally be undenaken directly by a admimstrator or hss staff

The payment of expenses and disbursements is not subject to approval by the commuitee or the creditors
However, where a admimsirator makes, or proposes 1o make, a separate charge by way of expenses and
disbursements to recover the cost of facihues provided by tus own firm, he should disclose those charges tc the
convmittee or the creditars when seeking approval of hus fzes, together with an explanavon of how those charges
are made up and the basis on wlich they are amved at

What if a creditor 1s dissatisfied”

If a creditor believes that the adminsstrators’ remuneration 1s too high he may, 1f at least 25 per cent in value of
the crediiors (including himself) agree, apply to the court for an order that 1t be reduced If the court does not
disnuss the applicanen {(which 1t may if 1t considers that msufficient cause 15 shown) the appheant must give the
adrumistrator a copy of the application and supporung evidence ai least 14 days before the hearning  Unless the
court orders otherwise, the costs mus? be paid by the applicant and not as an expense of the adminsstration

What if the admimistrator 1s dissatisfied”

If the adnumistrator considers hai the remuneration fixed by the creditors” commuttee 15 msufficient he may
request that it be increased by resclution of the creduors If he considers that the remuneration fixed by the
comnuttee or the ereditors 1s msufficient, he may apply to the court for :t to be increased 1fhe decides to apply w0
the court he must give at least 14 days notice to the members of the creditors' commuttee and the comnuttee may
nomunale one or more of 1ts members to appear or be represented on the application  If there 1s no commuttee, the
admimstrators' nouice of hus application must be sent to such of the company’s creditors as the court may direct
and they may nomtnate one or more of their number to appear or be represented  The court may order the costs 1o
be paid as an expense of the admimstration

Other matters relating to fees

Where there are jomnt admimstrators 1t 15 for them to agree between themselves how the remuneration payable
should be apportioned Any dispute arising between them may be referred to the court, the creditors’ commuttee
or a meenng of creditors  if the admunistrator 1s a solicitor and employs his own firm to act i the msolvency,
profit costs may not be paid unless anshonised by the commuttee, the creditors or the court

Whilst every care has been taken 1n 1t preparatton, this statement 15 mtended for general guidance only
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ABSTRACT OF RECEIPTS AND PAYMENTS - 09/02/2007 to 30/03/2007  Appendi to Form 2 24

Scorpio Print Fiushers Linuted . Page 1
RECEIPTS £
Brought forward from previous Abstract (1f Any) 000
Plant & machmery 22,500 00
Furniture & equipment 2,500 00
Customer Contracts & WIP 5,000 00
Bank inteiest, net of tax 11816
Other Debts & Pre-payments 736 49
Floating ch VAT payable 5,250 00
* Delete as Carned forward to 36,104 65
appiopriate * contnuation-sheal / next abstract
PAYMENTS £
Brought forwaid fiom previous Abstract (1f Any) 000
Adverusing 240 88
Agents'/Valuers' fees 2,000 00
Floating ch VAT rec'able 392 16
* Delete as Carned forward 10 2.63304
appropnate * conbruationsheat / next abstract

Note - The receipts and payments muslt severally be added up a1 the foot of each sheet and the totals carried forward from one abstract to another
without any intermediate balance so that the g10ss totals shall represent the tolal amounts received and paid by the 2drninistrator since he was appomted
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