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NMT INTERNATIONAL SHIPPING UK LIMITED

INDEPENDENT AUDITORS' REPORT TO NMT INTERNATIONAL SHIPPING UK
LIMITED

UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages 2 to 4, together with the financial statements of
NMT International Shipping UK Limited for the year ended 31 December 2010 prepared under section 386 of
the Companies Act 2006

This report 1s made solely to the company, in accordance with Chagter 10 of Part 15 of the Companies Act
2006 Our work has been undertaken so that we might state to the company those matters we are required to
state to it in a special auditors’ report and for no other purpose To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than the company, for our work, for this report, or for the
opinions we have formed

Respective responsibilities of directors and auditors

The directors are responsible for prepanng the abbreviated accounts in accordance with section 444 of the
Companies Act 2006 It 1s our responsibility to form an independent opinion as to whether the company 1s
entitled to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts
have been properly prepared in accordance with the regulations made under that section and to report our
opinion to you

We conducted our work in accordance with Bulletin 2008/4 issued by the Auditing Practices Board In
accordance with that Bulletin we have carmned out the procedures we consider necessary to confirm, by
reference to the financial statements, that the company 1s entitled to deliver abbreviated accounts and that the
abbreviated accounts to be delivered are properly prepared

Opinion

In our opinion the company is entitied to deliver abbrevtated accounts prepared in accordance with section
444(3) of the Companies Act 2008, and the abbreviated accounts have been properly prepared in accordance
with the regulations made under that section

Jitendra Meghji Shah FCA
Sentor Statutory Auditor

for and on behalf of

J. M. Shah and Company
Chartered Accountants
and Statutory Auditor

24 Old Bond Street
London

W1S 4AP

3 June 2011




NMT INTERNATIONAL SHIPPING UK LIMITED

ABBREVIATED BALANCE SHEET
AS AT 31 DECEMBER 2010

Noites

Fixed assets
Tangible assets 2

Currant assets

Dehiors
Cash at bank and in nana

Credrtors amounts falling due within
one year

Net current assets

Total assets less current habilibies

Provisions for Liabifities

Capital ana reserves
Called up share capiai 3
Profi and toss accoun’

Sharehoiders' funds

(2 378,152

-

48}

211438
410,779

222157

2010

m

@0 000
587 274
827,274

2009

£ £

33,080
T77 464
TG 733
1 567 197
11 093 424

473,773

528 883

(11 291)

These abbreviatad accounts have been przpared in azcorcance with the provisions dpolicable o companes
subject to tne small companies ragime wihun Pari 13 of the Companizs Azt 2006

S Dunning
Director

Company Registration No 5727897




NMT INTERNATIONAL SHIPPING UK LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2010

11

12

13

1.4

1.5

1.6

17

1.8

Accounting policies

Accounting convention
The financial statements are prepared under the historical cost convention

The company has taken advantage of the exemption in Financial Reporting Standard No 1 from the
requirement to produce a cash flow statement on the grounds that it 1s a small company

Compliance with accounting standards
The financial statements are prepared in accordance with applicable Uniied Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied
consistently (except as otherwise stated)

Turnover
Turnover represents amounts receivable from the principal activity of shipping and freight forwarding net
of value added tax Turnover 1s recognised on a shipping date basis

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation Depreciation 1s provided at rates calculated to
write off the cost less estimated residual value of each asset over its expected useful iife, as follows

Fixtures, fittings and equipment 15 00% on cost
Computer equipment 33 33% on cost
Motor vehicles 25 00% on cost
Leasing

Rentals payable under operating leases are charged against income on a straight line basis over the
lease term

Pensions

The company contributes to the self-administered defined contribution pension schemes of certain semor
employees Contnbutions are charged to the profit and loss account as they become payable in
accordance with the rules of the schemes

Deferred taxation

Deferred taxation 1s provided in full in respect of taxation deferred by timing differences between the
treatment of certain items for taxation and accounting purposes The deferred tax balance has not been
discounted

Foreign currency translation

Monetary assets and habilities denominated in foreign currencies are translated into sterling at the rates
of exchange ruling at the balance sheet date Transactions in foreign currencies are recorded at the rate
ruling at the date of the transaction All differences are taken to the profit and loss account




NMT INTERNATIONAL SHIPPING UK LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2010

2

Fixed assets

Cost

At 1 January 2010
Additions
Disposals

At 31 December 2010

Depreciation
At 1 January 2010

On dispesals
Charge for the year

At 31 December 2010

Net book value
At 31 December 2010

At 31 December 2009

Share capital

Allotted, called up and fully paid
60,000 Ordinary shares of £1 each

Tangible
assets
£

119,940
84,898
(26,800)

178,038
66,849
(22,871)

37,851

81,829

96,209

53,080

2010 2009
£ £

60,000 60,000




