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KJW DRYLINING LIMITED (REGISTERED NUMBER: 05727084)

STRATEGIC REPORT
For The Year Ended 30 September 2020

The directors present their strategic report for the year ended 30 September 2020,

REVIEW OF BUSINESS
The company has contfinued to previde plastering, drylining and related services. Turnover for the year was £16,891,714 {2019 £19,822,999).
Operating profi- was £36%.587 (2019 £455,228).

The company maintains a strong net current assets position.

PRINCIPAL RISKS AND UNCERTAINTIES

The building industry generally has been inherently vulnerable to economic downturns and fluctuations in interest rates. However the company
has sought to lessen its exposure to such risks by ensuring It has a wide ranging customer base. With systems and processes in place it can
recognise early and adapt to changes in the business environment.

Finaincial risks are minimised by monitoring payment histories of customers and undertaking credit checks for new business.

FINANCIAL KEY PERFORMANCE INDICATORS
In addition fo turnover and operating profit the company's key performance indicators are gross profit margin and liquidity ratio.

Gross profit margin:

2020 4.69%
2019 4.53%
2018 10.22%
2017 12.96%
2016 17.63%

Liquidity ratios

2020211%
2019 227%
2018 217%
2017 208%
2016 208%

FUTURE DEVELOPMENTS
At prasent the economy is going through difficult times due to the Covid-19 pandzmic. However, the company has coninued to trade
throughout and demand for plastering and related building services has remained strorg.

ON BEHALF OF THE BOARD:

K J Wright - Director

15 June 2021
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KJW DRYLINING LIMITED (REGISTERED NUMBER: 05727084)

REPORT OF THE DIRECTORS
For The Year Ended 30 September 2020

The directors present their report with the financial statements of the company for the year ended 30 Septermber 2020,

DIVIDENDS
Interim dividend of £500,000 was paid on the ordinary shares (2019: £69,600). The directors recommend that no final dividend be paid.

RESULTS FOR THE YEAR
The profit for the year, after taxation, amounted to £307,791 (2019: £371,321).

DIRECTORS
The directors shown below have held office during the whole of the period from 1 October 2019 to the date of this report.

K J Wright
H E wright

DISCLGSURE IN THE STRATEGIC REPORT

As permitted by Paragraph 1A of schedule 7 fo the Large and Medium-sized Compan'es and Groups [Accounts and reports) Regulations 2008
certain matters which are required to be disclosed in the directors’ report have been omitted as they are included in the strategic report
instead. These matters relate to Business review, Principal risks and uncertainties and Key performance indicators.

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsble for preparing the Strategic Report, the Report of the Directors and the financial statements in accordance with
applicable law and regulations.

Company law requires the directcrs to prepare fincncial statements for each financial year. Under that law the directors have elected to
prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice {United Kingdom Accounting
Standards and applicable low}, Under company law the directors must not approve the financial statements unless they are scisfied that they
give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing these
financial statements, the directors are requirec to:

- select suitable accounting policies and then apply them consistantly;
- make judgements and accounting estimates that are reasonable and prudent;
- prepare the financial statements on the going concem basis unless it is inappropriate to presume that the company will continue in usiness.,

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's transactions and
disclose with reasonable accuracy at any time the financial position of the company and enakle them te ensure that the financial statements
cormply with the Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TC AUDITORS

So far as the directors are aware, there s no relevant audit information {as defined by Section 418 of the Companies Act 20C4) of which the
company's auditors are unaware, and each director has taken all the steps that he or she ough- te have taken as a director in order to nake
himself or herself aware of any relevant audit information and 1o establish that the company's auditors are aware of that information.

AUDITORS
The auditors, Fortus Audit LLP, will be proposed for re-appointment at the forttcoming Atnucl General Meeting.

ON BEHALF OF THE BOARD:

K J Wright - Director

15 June 2021
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
KJW DRYLINING LIMITED

Opinion

We have qudited the financial statements of KJW Drylining Limited {the 'conrpany’) for the year ended 30 September 2020 which comprise the
Statement of Comprehensive Inceme, Balance Sheet, Statement of Changes in Equity, Cash Flow Statement and Notes to the Cash Flow
Statement, Notes to the Financial Statements, including a surnmary of significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and Jnited Kingdom Accounting Standards, including Financial Reporting Standard 102 'The
Financial Reporting Standard applicable in the UK and Republic of Ireland' {United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the company's affairs as at 30 September 2020 and of its profit for the year then ended;
- have been properly prepared in accordance with Un'ted Kingdom Generally Acceprted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK} {ISAs [UK]}) and applicable law. Our responsitilities under
those standards cre further described in the Auditors' responsibilities for the audit of the financial statements section of our report, We are
independent of the company in accordance with the ethical requirements -hat are relevant 1o our audit of the financial statements in the UK,
including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have oblained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the I1SAs (UK} require us to report to you where:

- the directors’ use of the going concern basis of accounting in the preparation of the financial statements is not appropricte; or

- the directors have not disclesed in the financial statements any identified material uncertainties that may cast significant doubt about the
company's chility to continue 1o adopt the geing concern basis of accounting for a period of at least twelve months from the date when the
financial statements are authorised for issue.

Cthet information
The directors are responsible for the other information, The other information comprises the information in the Strategic Report and the Report of
the Directors, but does not include the financial statements and our Report of the Auditors thereon.

Qur cpinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated in our report,
we do not express any form of assurance conclusion thereon.

In connection with our qudit of the financial statements, our responsibility is to read the other information and, in doing so. consider whether the
other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to determine wrether
there is @ material misstatement in tne finoncial statements or a material misstatement of the other informction. if, based on the work we have
perfarmed, we conclude that there s a matenal misstatement of this other information, we are required to report that fact. We have nothing to
reporf in this regard.

Opinions on other matlers prescribed by the Companies Act 2006

In our opinion, bosed on the work undertaken in the course of the audit:

- the information given in the Strategic Report and the Report of the Directors for the financial vear for which the financial statements are
prepared is consistent with the financial statements; and

- the Strategic Report ard the Report of the Directors have been orepared in accordance with applicable legal reguirements.

Matters on which we are required 1o report by exception
In the light of the knowledge and understanding of the company and ifs environment obtcined in the course of the audit, we have not
identitied material misstatements in the Strategic Repart or the Report of the Directors.

We have nothing to report in respect of the following rmatters where the Companies Act 2006 requires us to report to you if, in our opinion:

- acequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not visited by
us; or

- the financial siatements are not in agreement with the accounting records and retumns; or

- certain disclosures of directors' remuneration specified by low are not made; or

- we have notreceived all the information and explanations we require for our cudit.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
KJW DRYLINING LIMITED

Responsibilities of directors

As explained more fully in the Statement of Directors’ Responsibilities set ocut on page three, the directers are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control ¢s the directors determine
nacessary to enable the preparation of financ'al statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are respoensible for assessing the company's ability to conlinue as o going concern,
disclosing, as applicable, matters related to going concern and using the geing concern basis of accountng unless the directors either intend
to ligquidate the company or 1o cease operations, or have no realistic alternative but to do so.

Auditors' responsibilities for the audit of the financial statements

Qur objectives are to oblain reasonable assurance about whether the financial statements as a whole cre free from rmaterial misstatement,
whether due to fraud or error, and te issue a Report of the Auditars that includes our opinion. Reasonable assurance is a high level of assurance,
but is not @ guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or eror and are considered material i, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements. - We obtained an understanding of the legal and
regulatory framaworks that are apgicable to the company and determined that the most significant frameworks which are directly relevant so
specific assertions in the financial statements are those that relate to the reporting framework (UK GAAP and the Companies Act 2006} ard the
relevant tax compliance regulations in the UK.

- We understood how the company is complying with those frameworks by making enquiries of management and those responsible for legal
and compliance procedures. We corrcborated our enguiries through review of board minu-es and discussions with those charged with
governance.

- We assess the susceptibility of the company's financial statements to material misstatement, including how fraud might occur, by discussion
with management from various parts of the business to understand where they consicered thers was a susceptibility to fraud. We considered
the procedures and confrols that the company has established to prevent and detect fraud, and how these are monitored by management,
and alsc any enhanced risk factors such as performance targets.

- Based on cur undersianding, we designed cur audit procedures to identify any non-compliarce with laws and regulations ‘dentified 'n the
paragraphs akove,

- We also performed audit work over the risk of management cverride of controls, including testing of journal entries and other adjustments for
appropriateness, evaluating the business raticnale of significant fransactions outside the normal course of business and reviewing accounting
estimates for bics.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reparting Council's website ot
wewow fre.org.uk/auditorsresponsibilities. This description forms part of cur Report of the Auditors.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006. Qur audit
work has been undertaken so that we might state to the company's members those matters we are required to state to them in a Report of the
Auditors and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility fo anyone other then the
company and the company's members as a tody, for our audit work, for this report, or for the opinions we have formed.

Gary Woodhall ACA {Senior Statutory Auditor)
for and an behalf of Fartus Aodit LLP

1 Rushmills

Bedford Road

Northampton

Northamptonshire

NN4 7YB

15 June 2021
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KJW DRYLINING LIMITED (REGISTERED NUMBER: 05727084)

STATEMENT OF COMPREHENSIVE INCOME

For The Year Ended 30 September 2020

TURNOVER

Cost of sales
GROSS PROFIT

Administrative expenses

Other operating income

OPERATING PRCFIT

Interest receivable and similar income
Interest payable and similar expenses
PROFIT BEFORE TAXATION

Tax on profit
PROFIT FOR THE FINANCIAL YEAR

OTHER COMPREHENSIVE INCOME
TOTAL COMPREHENSIVE INCOME FOR THE YEAR

Notes

3

2020
£

16.891.714

14,100.332

791,382

672,366
119,016

250.571
369.587

16.3%6
385,983

3

385,980

78189
307,791

307.7%1

The notes form part of these financial statements

2019
L

19.822,999

18,925,442
897,557

70%.041
188,516

266,712
455,228

14,647
469,875

3
469,672

98,551
371,321

371,321

—_—
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KJW DRYLINING LIMITED (REGISTERED NUMBER: 05727084)

BALANCE SHEET

30 September 2020
2020 2019
Notes £ £ £ £

FIXED ASSETS
Tangible assets 10 390,620 427,850
CURRENT ASSETS
Debtors 1 8716213 8,540,433
Cash at bank and in hand 4,936.300 4,618,640

13,652,513 13,159,073
CREDITORS
Amounts falling due within one year 12 6,473.371 5,807.576
NET CURRENT ASSETS 7.17%9.142 7,351,497
TOTAL ASSETS LESS CURRENT LIABILITIES 7.569.762 7.779.347
PROVISIONS FOR LIABILITIES 14 36915 54,291
MNET ASSETS 7.532.847 7.725.056
CAPITAL AND RESERVES
Called up share capital 15 2 2
Retained eamings 16 7,532,845 7.725054
SHAREHOLDERS' FUNDS 7.532.847 7.725 056

The financial statements were approved by the Board of Directors and authorised forissue on 15 June 2021 and were signed on its behalf Ly:

K J Wright - Director

The notes form part of these financial statements
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KJW DRYLINING LIMITED (REGISTERED NUMBER: 05727084)

STATEMENT OF CHANGES IN EQUITY
For The Year Ended 30 September 2020

Balance at 1 October 2018

Changes in equity

Dividends

Total comprehensive income
Balance ot 30 September 2019

Changes in equity

Dividends

Total comprehensive income
Balance at 30 September 2020

Called up Fair
share Retained value Total
capital earnings reserve equity
£ £ £ £
2 7,397,099 26,234 7,423,335
- (69,600} - {69,600}
- 397,555 {26.234) 371,321
2 7.725,054 7.725,056
- {500,000} - (500.000}
- 307,791 - 307,791
2 7.532,845 - 7,532,847

The notes form part of these financial statements
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KJW DRYLINING LIMITED (REGISTERED NUMBER: 05727084)

CASH FLOW STATEMENT

For The Year Ended 30 September 2020

2020 2019

Notes £ £
Cash flows from operating activities
Cash generated frorm operations | 886,544 2,326
Interest paid {3} {3)
Tax paid (19.862} 102,044
Net cash from aperating activities 866,679 104,367
Cash flows from investing activities
Purcrase of tangible fixed assets (65,415} (80,779}
Sale of investment property - 348,507
Interest received 16.3%6 14,647
Net cash from investing activities (49.019} 282,375
Cash flows from financing activities
Equity dividends paid 500,000} 69,600}
Net cash from financing activities 500.000} 6%.600)
Increase in cash and cash equivalents 317,660 317,142
Cash and cash equivalents at beginning of
year 2 4.618.640 4,301,498
Cash and cash equivalents at end of year 2 4.936.300 4,618 64C

The notes form part of these financial statements
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KJW DRYLINING LIMITED (REGISTERED NUMBER: 05727084)

NOTES TO THE CASH FLOW STATEMENT
For The Year Ended 30 September 2020

RECONCILIATION OF PRCFIT BEFORE TAXATION TO CASH GENERATED FROM OPERATIONS

2020 2019
£ £

Profit before taxation 385,980 469,872
Depreciation charges 102,644 101,859
Loss or disposal of fixed assets - 6,493
Movement in group crediter (263.164) 60,987
Movement in associates debtor 436,590 (25014)
Rounding 1 {2)
Finance costs 3 3
Finance income 15,396]) 14.647)

645,656 599,551
Decrease/(increase] in frade and other debtors 87,386 (595.623)
Increase/{decrease) in trace and cther creditors 153,502 1,602)
Cash generated from operations 886,544 2,326

CASH AND CASH EQUIVALENTS

The amounts disclosed on the Cash Flow Statement in respect of cash and cash equivalents are in respect of these Balance Sheet
amourts:

Year ended 30 Seplember 2020

30.9.20 1.10.1%
£ £
Cash end cash equivalents 4,936,300 4,618,64C
Year ended 30 Seplember 2019
30.9.19 1.10.18
£ £
Cash end cash equivalents 4,618,640 4,301,498
ANALYSIS OF CHANGES IN NET FUNDS
At 1.10.19 Cash flow At 30.9.20
£ £ £
Net cash
Cash at bank and in hand 4,618,640 317.640 4,936,300
4,618.440 317.660 4,936,300
Total 4,618,640 317.640 4,936,300

The notes form part of these financial statements
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KJW DRYLINING LIMITED (REGISTERED NUMBER: 05727084)

NQTES TO THE FINANCIAL STATEMENTS
For The Year Ended 30 September 2020

STATUTORY INFORMATION

KJW Drylining Limited is a private comrpany, limiled by shares , registered in England and Wales. The company's registered number and
registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 '"The Financial Reporting
Standard applicable in the UK and Republic of reland” and the Companies Act 2006. The financial statements have been prepared
under the historical cost convention.

Significant judgements and estimates
Estimates and judgements are continually evaluated and are based on historical experience and other facters, including expectations
of future events that are believed to be reasonable under the circumstances.

Amaounfs recoveralle on contracts

The company's revenue is generated by entering into contractual relationships with its customers, The company has a valuation policy
that the directors consider 1o be appropriate and that is applied to its confracts which produces the company's best estimate of the
contractual position at that particular time. However, the ulfimate outcome of any settlement is inherently uncertain and could
therefore have animpact on the future results of the compuany.

Turnover
Tumaover represents net invoiced sales of services and goods, excluding value added tax,

Retention income is recogrised when received. Amounts are recognised in trade debters and accrued expenses at this point.
In respect of contracts for cn-going services, turnover reprasents the value of work done in the year, including estimates of amounts not
invoiced. Turmncver in respect of long-term confracts and contracts for on-going services is recognised by reference to the stage of

complefion.

Tangible fixed assets
Depraciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Improvements to property - 8.33% onreducing balance
Plant and machinery - 25% onreducing balance
Fixtures and fittings - 25% on reducing balance
Motor vehicles - 25% onreducing balance

Government grants
Government grants relating to the Coronavirus Job Retention Scheme are recognised in income in the period in which it becomes
receivable under the performance model.

Taxation
Taxaticn for the year comprises current and deferred tax, Tax is recognised in the Statement of Comprehensive Income, except 1o the
extent that it relates ta items recognised in other comprehansive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively enacted
by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in which they are
recognised in firancial statements. Deferred fax is measured using tax rates and laws that have been enacted or substantively
enacted by the year end and that are expected to apply to the reversal of the timing difference,

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be recovered
against the reversal of deferred tax liabilities or other future taxable profits.

Page 11 continued...



KJW DRYLINING LIMITED (REGISTERED NUMBER: 05727084)

NOTES TQ THE FINANCIAL STATEMENTS - continued
For The Year Ended 30 September 2020

ACCOUNTING POLICIES - continued

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.

Pension costs and other post-refirement benefits
The cempany operates a defined contribution pension scheme. Contributions payable to the company's persion scheme are charged
to profit or loss in the period to which they relate.

Long term contracts
Amounts recoveraizle on contracts, which are included in debtors, are stated at the net sales value of the work done affer provisions
for confingencies and anticipated futures losses on contracts, less amounts received as progress payments on account.

Financial instruments

Basic fnancial assets, including fradz and ofter receivables, cash and bank balances and investment, are initially recognised at
transaction price, unless the arrangement constitutes a financing fransaction, where the transaction is measured at the present vaolue
of the future receipts discounted at a market rate of inferest. Such assets are subsequently carried at amortised cost using the effective
interest methed.

At the end of each reporting period financial assets measured at amortised cost are assessed for objective evidence of impairment. If
an asset is impaired the impdirment [oss is the difference between the carrving amount and the present value of the estimated cash
flows discounted at the asset's origincl effective interest rate. The impairment 0ss is recognised in profit or loss.

Financial assets are derecognised when [a} the contractual rights to the cash flows from the asset expire or are setftled, or {b)
substantially all the risks and rewards of the ownership of the asset are fransferred to ancther party or {¢) despite having retained scme
significant risks and rewards of ownership, centrol of the asset has been transferred to another party who has the practical abilty to
unilate-ally sell the asset to an unrelated third party without imposing additional restrictions.

Basic financial liokilities, including trade and other payables, bank loans and loans from fellow Group

companies, are initially recognised at fransaction price. unless the arangemerit constitfutas a financing

transaction, where the delst instrument is measured at the present value of the future receipts discounted at a market rate of interest.
Debt irstruments are subsequently caried at amortised cost, using the effective interest rate method.

Trade payables are cbligations to pay for goods or services that have been acquired in the ordinary course of business from suppliers.
Accounts payab e are classitied as current liabiities if payment is dus within one year or less. If no-, they are presented as non-current
liabilities. Trade payables are recognised initially at fransaction price and subsequently measured at amortised cost using the effective
interest method.

Financial ligbilities are derecognised when the liability is extinguished, that is when the contractual okligation is discharged, cancelled
or expires,

Financial assets and liakilities are offset and the net amounts presented in the financial statements when these is a legally enforceable
right to set off tha recognised amounts and there is an intention tc settle on a net basis or to redlise the asset and settle the liability
simultaneocusly.

Going concern

The directors have considarad the impact of COVID-19 in relation to their assessment of going concern and in their opinion have taken
adll reascnable steps to mitigate these factors. As at the point of authorising the accounts, and for the foresezable future, the directors
consider the going concern assumplion to still be appropriate. The directors acknowledge that given the currently rapidly changing
business and social environment, there are likely to be significant unknown factors which may present themselves. Such factors are
considered by the directors to represent a general inherent level of risk in relation to the going concern assumption albeit not
quantifiable at this fime.
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KJW DRYLINING LIMITED (REGISTERED NUMBER: 05727084)

NOTES TO THE FINANCIAL STATEMENTS - confinued

For The Year Ended 30 September 2020

TURNOVER

The turnover and profit before faxation are attributable to the one principal activity of the company.

An analysis of furnover by geographical market is given below:

2020 209
£ £
United Kingdom 16,891,714 19,822,999
168%91.714 19,822 999
EMPLOYEES AND DIRECTORS
2020 2019
£ £
Wages and salaries 1.209,434 1,096,315
Socicl security costs 132,390 114,483
Other pension cosis 105,886 180,981
1,447 710 1,391,979
The average number of employees during the year was as follows:
2020 2019
Directors and administration 2 2
Direct 27 23
29 25
2020 2019
£ £
Directors’ remuneration 60,094 20,880
Directors’ pension contributons to money purchase schemes 80,000 160,000
The number of directors to whom refirement benefits were accruing was as follows:
Money purchase schemes 2 2
OPERATING PROFIT
The operating profit is stated after charging/{crediting):
2020 2019
£ £
Hire of plant and machinery 140,581 110,289
Cther operating lecses 63,553 63,805
Operating lease income {20,460) (26,860}
Depreciation - owned assets 102,645 101,857
Loss or disposal of fixed assets - 6,493
Audlitors’ remuneration 22,500 20,000
INTEREST RECEIVABLE AND SIMILAR INCOME
2020 2019
L £
Deposit account interest 16,396 14,647
Page 13 continued...



KJW DRYLINING LIMITED (REGISTERED NUMBER: 05727084)

NOTES TQ THE FINANCIAL STATEMENTS - continued
For The Year Ended 30 September 2020

INTEREST PAYABLE AND SIMILAR EXPENSES

2020 2019
£ £
Cther interest 3 3
TAXATION
Analysis of the tax charge
The tax charge on the profit for the year was as follows:
2020 2019
£ £
Current tax:
UK corporation tax 25821 98,672
Corporation tax adjustrnent
prior year 328) 1,375
Total current tax 95,565 100,047
Deferred tax 17.376) 1,£96)
Tax on profit 78,189 98,551
UK corporation tax has been chargec at 19% (2019 - 19%).
Reconciliation of total tax charge included in profit and loss
The tax assessed for the year is higher than the standard rate of corporation tax in the UK. The difference 1s explained below:
2020 2019
£ £
Profit before tax 3859280 462 872
Profit multiplied by the standard rate of corporation taxin the UK of 19% {2019 -
19%) 73.336 89,274
Effects of:
Expenses not deductible for tax purposes 4,685 5,195
Depreciation in excess of capital cllowances 17,870 4,201
Adjustments fo tax charge in respect of previous periods 1326]) 1,375
fixed assets
Deferred tax [17.376) [1.£98)
Total tax charge 78189 98,531
DIVIDENDS
2020 2019
E £
Ordinary shares of £1 each
Interim 500000 6% 600
Page 14 continued...



KJW DRYLINING LIMITED (REGISTERED NUMBER: 05727084)

NOTES TQ THE FINANCIAL STATEMENTS - continued
For The Year Ended 30 September 2020

10. TANGIBLE FIXED ASSETS
Improvements Fixtures
tc Plant and and Motor
property machinery fittings vehicles Totals
£ £ £ £ £
COsT
At 1 October 2019 120,724 7194 23,505 674,352 826,375
Additions - - 285 465,130 55,415
Al 30 September 2020 120,724 7,194 23,790 740,082 891,790
DEPFRECIATION
At 1 October 2019 35478 5,936 18,871 338,240 398,525
Charge for year 7,101 314 1,182 24,048 102,645
At 30 Septermber 2020 42,579 4.250 20,053 432,288 501,170
NET BOOK VALUE
At 30 September 2020 78,145 944 3,737 307,794 390,620
At 30 September 20172 85244 1,258 4,634 336,712 427 850
11. DEBTORS: AMGCUNTS FALLING DUE WITHIN CNE YEAR
2020 2019
£ i
Trade debtors 4,387.817 4,281,941
Amounts owed by associates 1,409,989 1,146,823
Amounts recoverable on contracts 2,348,828 2,587,808
Other third party debtors 51,000 51,000
VAT 265,408 187,288
Prepayments 253,171 285,573
8.716.213 8,540,433
12. CREDITORS: AMOLUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
£ £
Trade creditors 1,314,949 1,172,535
Amounts owed to group undertakings 497,577 60,987
Tax 25,621 20,188
Social security ard other taxes 187,665 24,643
Other crediters 519,946 493,265
Accrued expenses 3.857.323 3.965,958
6,473,371 5,807,576
13. LEASING AGREEMENTS
Minimum lease payments under non-cancellable operating leases fall due as follows:
2020 2019
£ £
Within one year 63,553 63,553
Between one and five years 47,664 111,218
111,219 174,771
14, PROVISIONS FOR LIABILITIES
2020 2019
£ £
Deferred tax
Accelerated capital allowances 36915 54,291
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KJW DRYLINING LIMITED (REGISTERED NUMBER: 05727084)

NOTES TQ THE FINANCIAL STATEMENTS - continued
For The Year Ended 30 September 2020

PROVISIONS FOR LIABILITIES - confinued

Deferred
tax
£
Balance at 1 October 2019 54,291
Credit to Statement of Comprehensive Income during year 17,374}
Balance at 30 September 2020 36,915
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid;
Number; Class; Nominal 2020 2019
value: I L
2 Ordinciry £1 2
RESERVES
Retainad
earnings
£
At 1 October 2019 7,725,054
Profit for the year 307,791
Dividends {500.000)
At 3G September 2020 /.532.845

RELATED PARTY DISCLOSURES

Included within cash at bank is £168,652 {2019: £196,190) which is in the directors name held in trust beneficially for the company.

Included in debtors faling due within one year is £1.409,989 (2019: £1,146.823) owed from an associated company.

KJW Drylining Limited is a wholly owned sulsidiary. Dividends of £500,000 {2019: £6%,600) were paid fo the parent company.

Key management personnel of the entity or its parent {in the aggregate)

2020 2019

£ £
Remuneration 60,094 20,880
Pension contributions 80,000 140,000

ULTIMATE CONTROLLING PARTY

The controlling interest is he d by the directars.
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