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Independent Auditor's Report to Aveley Limited
Under section 448 of the Companies Act 2006

We have examined the abbreviated accounts set out on pages 2 to 4 together with the financial
statements of Aveley Limited for the year ended 30 June 2012 prepared under section 396 of the
Companies Act 2006

This report 1s made solely to the company, In accordance with Section 449 of the Companies Act
2006 Our work has been undertaken so that we might state to the company those matters we are
required to state to it in a special auditors’ report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume respansibility to anyone other than the company, for
our work, for this report, or for the opinions we have farmed

Respective responsibilities of directors and auditors

The directors are responsible for prepanng the abbreviated accounts in accordance with section 444
of the Companies Act 2006 |t 1s our responsibility to form an independent opinion as to whether the
company I1s entitled to deliver abbreviated accounts to the Registrar of Companies and whether the
abbreviated accounts have been properly prepared in accordance with the regutations made under
that section and to report our opinion to you

Basis of opinion

We conducted our work in accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In
accordance with that Bulletin we have carried out the procedures we consider necessary to confirm,
by reference to the financial statements, that the company i1s entitled to deliver abbreviated accounts
and that the abbreviated accounts are properly prepared

Opinion

In our opinion the company 1s entitled to deliver abbreviated accounts prepared in accordance with
section 444(3) of the Companies Act 2006, and the abbreviated accounts have been properly
prepared In accordance with the regulations made under that section

Pegasus House
463a Glossop Road
Sheffield

S10 2QD

Date S /l! N
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Aveley Limited
(Registration number: 05725545)
Abbreviated Balance Sheet at 30 June 2012

2012 2011

Note E £
Fixed assets
Tangible fixed assels 2 2,800,834 2,800,060
Current assets
Debtors 581,752 469,309
Creditors Amounts falling due within one year {23,773} (27,535)
Net current assets 557,979 441774
Total assets less current liabilities 3,358,813 3,241,834
Creditors Amounts falling due after more than one
year (2,824,285) (2,806,095)
Net assets 534,528 435,739
Capital and reserves
Called up share capital 3 1 1
Profit and loss account 534,527 435,738
Shareholders' funds 534,528 435,739

These accounts have been prepared in accordance with the provisions applicable to companies
subject to the small companies regme and i accordance with the Financial Reporting Standard for
Smaller Entities (effective April 2008)

These financial statements were approved and authonsed for 1ssue by the Board on .y 1“1]33@ and
signed on its behalf by

CJdS i
Director

The notes on pages 3 to 4 form an integral part of these financial statements
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Aveley Limited
Notes to the Abbreviated Accounts for the Year Ended 30 June 2012

1 Accounting policies

Basis of preparation

The full financial statements, from which these abbreviated accounts have been extracted, have been
prepared under the histonical cost convention and in accordance with the Financial Reporting
Standard for Smailer Entities (effective April 2008)

Turnover
Turnover represents amounts chargeable, net of value added tax, in respect of the sale of goods and
services to customers, excluding VAT and trade discounts

Depreciation
Depreciation 1s provided on tangible fixed assets so as to wnte off the cost or valuaton, less any
estimated residual value, over their expected useful economic Iife as follows

Asset class Depreciation method and rate
Plant and equipment Over 3 years

Investment properties
Certain of the company's properties are held for long-term investment Investment properties are
accounted for in accordance with the FRSSE (effective Apnil 2008), as follows

No depreciation 1s provided in respect of investment properties and they are revalued annually The
surplus or deficit on revaluation s transferred to the revaluation reserve unless a deficit below oniginal
cost, or its reversal, on an individual investment property 1s expected to be permanent, in which case
it1s recognised in the profit and loss account for the year

This treatment as regards the company's investment properties may be a departure from the
requrements of the Companies Act concerning the depreciation of fixed assets However, these
properties are not held for consumption but for investment and the directors consider that systematic
annuai depreciation would be inappropriate The accounting policy adopted 1s therefore necessary for
the financial statements to give a true and farr view Depreciation or amortisation i1s only one of many
factors reflected in the annual valuation and the amount which might otherwise have been shown
cannot be separately 1dentified or quantified

Hire purchase and leasing
Rentals payable under operating leases are charged In the profit and loss account on a straight iine
basis cver the lease term

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as financial assets, financial habilities or equity instruments An equity instrument 1s any
contract that evidences a residual interest in the assets of the company after deducting all of its
habilities Where shares are 1ssued, any component that creates a financtal liability of the company 1s
presented as a lhability in the balance sheet The corresponding dividends relating to the liability
component are charged as interest expense in the profit and loss account
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Aveley Limited
Notes to the Abbreviated Accounts for the Year Ended 30 June 2012
......... continued

2 Fixed assets

Tangtble
assets
£
i Cost
At 1 July 2011 2,801,022
Additions 2,256
At 30 June 2012 2,803,278
Depreciation
At 1 July 2011 962
Charge for the year 1,482
At 30 June 2012 2,444
Net book value
At 30 June 2012 2,800,834
At 30 June 2011 2,800,080
3 Share capital
Allotted, called up and fully paid shares
2012 2011
No. £ No. £
Ordinary share of £1 each 1 1 1 1

4 Control

The company 15 controlled by John Sinclair (Sheffield) Limited, the immediate and ultimate parent
undertaking
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