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Ability Insurance Services Limited

Abbreviated Balance Sheet as at 31 March 2009

Fixed assefs
Intangible assets
Tangible assets

Current assets
Debftors
Cash af bank and in hand

Creditors: Amounts falling
due within one year

Net cumrent
assefs/(liahilities)

Net assets/(liabilities)

Capital and reserves
Called up share capital
Profit and loss reserve

Shareholders'
funds/(deficit)

2009 2008
Note £ £ £ £
2 - 45,000
2 - 8,372
- 53,372
227,746 24,071
2,267 34,111
230,013 58,182
(94.793) (116,974
135,220 {58,792
135,220 !5.420!
3 ] i
135,219 (5,421)
135,220 !5,420!

For the financial year ended 31 March 2009, the company was entitled to exemption from
aucht under section 249A(1) of the Companies Act 1985, and no notice has been deposited
under sechion 2498(2) requesting an audit The director acknowledges his responsibiities for
ensuring that the company keeps accounting records which comply with sechon 221 of the
Act and prepanng accounts which give a true and far view of the state of affarrs of the
company as at the end of the year and of its profit or loss for the financial year in
accordance with the requirements of section 226 and which otherwise comply with the
Companies Act 1985, so far as applicable to the company

The abbreviated accounts have been prepared in accordance with the special provisions of
Port Vil of the Companies Act 1985 relating to small companies.

These accounts were approved by the Director on 15 September 2010

J G M Hamson
Drector

Registration number - 0571

L

TN re—

9695

The: notes on pages 2 to 4 form an integral part of these financial staternents

Page 1



1

Ability Insurance Services Limited
Notes to the abbreviated accounts for the Year Ended 31 March 2009

Accounting policies

Basis of preparation

The full financial staterments, from which these abbreviated accounts have been
exfracted, have been prepared under the histoncal cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective January 2007)

Turnover

Turnover represents amounts chargeable in respect of the sale of goods and services to
customers

Goodwill

Goodwili 15 the difference between the foir velue of consideration paid for an acquired
entity and the aggregate cf the farr value of that entity's iIdentifiable assets and habiihies

Amortisation

Amorhsation 15 provided on intangible fixed assets so as to wnte off the cost, less any
estmated residual value, over their expected useful economic Iife as follows

Goodwill 5% straight ine basis

Depreciation

Depreciation is provided on tangible fixed assets so as to wnte off the cost or valuahion,
less any eshmated residual value, over therr expected useful economic ife as follows

Fixtures and fittings 15% reducing balance basis

Operating leases

Rentals payable under operating teases are charged in the profit and loss account on @
straight ine basis over the lease term

Financial instruments

Financial nstruments are clossified and accounted for, according to the substance of the
confractual arangement, as financial assets, financial habilhies or eguity Instruments An
equity nstrument 15 any contract that evidences a residual interest In the assets of the
company after deducting all of #s abilities
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Ability Insurance Services Limited

Notes to the abbreviated accounts for the Year Ended 31 March 2009

continued

Fixed assets

Cost

As at 1 Apnl 2008
Additions

Disposals

As at 31 March 2009

Depreciation

As at 1 Apnl 2008
Elminated on disposals
As at 31 March 2009

Net book value

As at 31 March 2009
As at 31 March 2008

Share capital

Authorised

Equity

100,000 Ordinary shares of £1 each

Allotted, called up and fully paid

Equity

1 Crdinary share of £1 each

Intangible Tangible
assels assels Total
£ £ £
50,000 11,385 61,385
- 1.042 1,042
(50.000) {12,427) (62,427)
5,000 3,013 8,013
(5,000} (3.013) {8,013)
45,000 8,372 53,372
200¢% 2008
£ £
100,000 100,000
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Ability Insurance Services Limited
Notes to the abbreviated accounts for the Year Ended 31 March 2009

contnued

4 Related parties

Director's loan account
The following balance owed by the dwector was outstanding at the year end

Maximum
Balance 2009 2008
£ £ £
J Harmmson 103,293 103,293 19.257

No interest 1s charged inrespect of this balance
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