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A.G.N.E.S. DAY NURSERY

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED
31 JULY 2014

INTRODUCTION

The trustees present their report together with the financial statements for the year ended 31 July 2014. The
trustees, who are also directors for the purposes of company law and who served dunng the year and up to the
date of this report are set out on page 1.

LEGAL AND ADMINISTRATIVE INFORMATION
The A.G.N.E.S. Day Nursery is a company limited by guarantee and is a registered charity. It was constituted as
a company on 23" February 2006 and is governed by its Memorandum and Articles of Association.

PRINCIPAL ACTIVITY
The principal activity of the company is to manage a childrens’ day nursery. The directors have complied with
their duty to have regard to the Charity Commission guidance on public benefit.

FINANCIAL
The financial position of the Nursery is shown fully in the pages which follow.

RESERVES POLICY
The Company’'s Reserves are disclosed on the balance sheet (page 6). The trustees consider the reserves are
adequate to meet future needs and cover contingencies that cannot be met from future income.

REVIEW OF ACTIVITIES
The trustees are satisfied with the achievements of this year of activity.

PUBLIC BENEFIT STATEMENT
In shaping the Company's objectives and planning the activities, the Trustees have considered the Charity
Commission’s guidance on public benefit.

TRUSTEES RESPONSIBILITIES
The trustees are responsible for preparing the financial statements in accordance with applicable law and
regulations.

Company law requires the directors to prepare financial statements for each financial year which give a true and
fair view of the state of the affairs of the charity and of the surplus or deficit of the charity for that year. In
preparing these the trustees are required to:

- select suitable accounting policies and apply them consistently;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

SMALL COMPANY PROVISIONS
This report is prepared in accordance with the special provisions of Part 15 of the Companies Act 2006 relating
to small companies.

This report was approved by the Board on 12t May 2015 and signed on its behalf by:

e

J E Jansen
Director and Trustee
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A.G.N.E.S. DAY NURSERY

INDEPENDENT EXAMINER’S REPORT
TO THE TRUSTEES ON THE UNAUDITED ACCOUNTS OF
A.G.N.E.S. DAY NURSERY

| report on the accounts of the charity for the year ended 31st July 2014, which are set out on pages 4 to 9.

Respective responsibilities of trustees and examiner

The trustees (who are also the directors of the company for the purposes of company law) are responsible for
the preparation of the accounts. The trustees consider that an audit is not required for this year under section
144(2) of the Charities Act 2011 (the 2011 Act) and that an independent examination is needed. | am qualified to
undertake the examination by being a qualified member of the Association of Chartered Certified Accountants.

Having satisfied myself that the charity is not subject to an audit under the Companies Act 2006 and is eligible
for independent examination, it is my responsibility to:
e examine the accounts under section 145 of the 2011 Act;
o to follow procedures laid down in the general Directions given by the Charity Commission under
section 145 (5)(b) of the 2011 Act; and
o to state whether particular matters have come to my attention.

Basis of independent examiner’s report

My examination was carried out in accordance with the general Directions given by the Charity Commission. An
examination includes a review of the accounting records kept by the Association and a comparison of the
accounts presented with those records. It also includes consideration of any unusual items or disclosures in the
accounts, and seeking explanations from you as trustees concerning any such matters. The procedures
undertaken do not provide all the evidence that would be required in an audit and consequently no opinion is
given as to whether the accounts present a “true and fair view" and the report is limited to those matters set out
in the statement below.

Independent examiner’s report
In connection with my examination, no matter has come to my attention:

1. which gives me reasonable cause to believe that in any material respect the requirements;
e to keep accounting records in accordance with section 386 of the Companies Act 2006; and
e to prepare accounts which accord with the accounting records, comply with accounting requirements of
section 395 of the Companies Act 2006 and with the methods and principles of the Statement of
Recommended Practice: Accounting and Reporting by Charities

have not been met; or

2. to which in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to
be reached.

G O'Mallgy %/\%]
Independent Examiner

Gane Jackson Scott LLP
Chartered Certified Accountants
144 High Street

Epping

Essex

CM16 4AS

Dated: 12t May 2015
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A.G.N.E.S. DAY NURSERY

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED

INCOME & EXPENDITURE

Incoming resources

Voluntary income

Incoming resources from charitable activities
Total incoming resources

Resources expended

Cost of generating voluntary income
Governance costs

Support costs

Total resources expended

Net incoming resources for the year

Fund balances brought forward

Fund balances carried
forward at 31 July 2014

31 JULY 2014

Notes

wWnN

(o) Jé I8 N

27,703

80,119

107,822

2013

1,099
121,312

122,411

1,257

102,727

104,369

18,042

62,077

80,119

There were no recognised gains or losses other than those disclosed above.

The notes on pages 7 to 9 form an integral part of these accounts.
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A.G.N.E.S. DAY NURSERY

DETAILED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED
31 JULY 2014

Notes 2014
£

INCOME
Grants and fees 3 134,034
Charitable income 2 --
Total Income 134,034
Total Expenditure 106,331
NET PROFIT FOR THE YEAR 27,703

The notes on pages 7 to 9 form an integral part of these accounts.
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A.G.N.E.S. DAY NURSERY

BALANCE SHEET
AS AT 31 JULY 2014

Notes 2014 2013
£ £ £ £
Fixed Assets
Tangible fixed assets 7 805 1,623
Current Assets
Stock 8 100 100
Debtors 9 5,330 1,913
Cash at bank and in hand 102,576 77,697
108,006 79,710
Creditors - Amounts falling due
within one year 10 989 1,214
Net Current Assets 107,017 78,496
107,822 80,119
Funds
Unrestricted funds 11 107,822 80,119

Directors statements required by the Companies Act 2006 for the year ended 315t July 2014
In approving these financial statements as trustees of the company we hereby confirm:

(a) that for the year stated above the company was entitled to the exemption conferred by Section 477 of
the Companies Act 2006;
(b) that no notice has been deposited at the registered office of the company pursuant to Section 476
requesting that an audit be conducted for the year ended 31%t July 2014 and
(c) that we acknowledge our responsibilities for:
&) ensuring that the company keeps accounting records which comply with Section 386, and
(2) preparing financial statements which give a true and fair view of the state of affairs of the
company as at the end of the financial year and of its results for the year then ended in
accordance with the requirements of Section 393 and which otherwise comply with the
provisions of the Companies Act 2006 relating to financial statements, so far as applicable
to the company.

These financial statements have been prepared in accordance with the special provisions of Part 15 of the
Companies Act 2006 relating to small companies and in accordance with the Financial Reporting Standard for
Smaller Entities (effective Aprit 2008).

The accounts on pages 4 to 9 were approved by the board on 12" May 2015 and signed on their behalf by:.

J E Jansen
Director and Trustee

A.G.N.E.S. Day Nursery
Company Registration number 05719325

The notes on pages 7 to 9 form an integral part of these accounts.
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A.G.N.E.S. DAY NURSERY

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED
31 JULY 2014

1. ACCOUNTING POLICIES
a) BASIS OF THE FINANCIAL STATEMENTS

The statement of accounts have been prepared under the historical cost convention and in accordance with
applicable accounting standards, and in accordance with the Financial Reporting Standard for Smaller
Entities (effective April 2008), the Statement of Recommended Practice “Accounting and Reporting by
Charities” issued in March 2005 (SORP 2005), and the Companies Act 2006.

b) INCOME
Donations are credited to the Income and Expenditure Account as they are received.

Grants are recognised in the statement of financial activities when they are receivable. Where the donor
imposes conditions specifying that the grant is to be used in a future period or where the charity must fulfil
conditions before it has unconditional entitlement to the grant and there is uncertainty as to whether these
conditions shall be met, then the income is deferred and recognised as a liability

Interest is credited to the Income and Expenditure Account as received by the Company.

c) EXPENDITURE
Expenditure is accounted for on an accrual basis and is recognised in the statement of financial activities
when there is a legal or constructive obligation to pay. Expenditure has been classified under headings that
aggregate all costs related to that category. Where costs cannot be directly attributed to particular headings
they have been allocated to activities on a basis consistent with the use of those resources.

Charitable activities include all costs incurred on activities directed at achieving the charitable objects of the
charity.

Support costs comprise those costs relating to the direct management and general running of the charity.
d) DEPRECIATION
Tangible fixed assets are depreciated at the following annual rates in order to write off each asset over its
estimated useful life:
Equipment 1/3 straight line

e) TAXATION
As the society is a registered charity there is no liability to corporation tax on the trading activities.

2. VOLUNTARY INCOME

2014 2013
£ £
Fundraising -- 1,099
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A.G.N.E.S. DAY NURSERY

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED
31 JULY 2014

3. INCOMING RESOURCES FROM CHARITABLE ACTIVITIES

2014 2013
£ £
Grants 94,790 77,576
Fees received 39,244 43,736
134,034 121,312
4. OUTGOING RESOURCES FOR CHARITABLE ACTIVITIES
2014 2013
£ £
Fundraising costs -- 385
5. GOVERNANCE
2014 2013
£ £
Accountancy 630 1,257
6. SUPPORT COSTS :
2014 2013
£ £
Wages and salaries 79,263 76,541
State insurance 2,212 3,016
Equipment and supplies 7,089 5,464
Insurance 525 514
Telephone 1,854 1,891
Rent and storage 9,200 7,400
Advertising 367 1,149
Travelling expenses 810 1,373
Subscriptions 444 90
PPS & Computer consumables ) 1,591 458
Training - 805
Professional fees 758 --
Refuse 399 554
Repairs 104 2,026
Depreciation 1,022 957
Sundry expenses 63 489
105,701 102,727

In the opinion of the directors, support costs are incurred almost entirely in respect of its charitable activities.
Accordingly support costs have not been apportioned to any other cost heading on the grounds of immateriality.

There was no remuneration paid to trustees during the year (2013 £Nil).
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A.G.N.E.S. DAY NURSERY

7. TANGIBLE FIXED ASSETS

Cost

At 1 August 2013
Additions
Disposals

At 31 July 2014

Depreciation
At 1 August 2013
Charge in year

At 31 July 2014

Net book value
At 1 August 2013

At 31 July 2014

8. STOCK
Stock of uniforms

9. DEBTORS

Amounts falling due within one year:

Debtors
Prepayments

10. CREDITORS

Amounts falling due within one year:

Accruals

11. UNRESTRICTED FUNDS
Surplus for the year
Balance brought forward

Balance carried forward

12. CALLED UP SHARE CAPITAL

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED
31 JULY 2014

Equipment
£

5,174
204

3,561
1,022

4,573

1,623

|

27,703
80,119

107,822

The company is limited by guarantee and does not have a share capital.
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