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Independent auditor’s report to Agn-lloyd Internatlonal lelted under section 449
of the Companies Act 2006

We have examined the abbreviated accounts set out on page 2 to 4, together with the financial statements of Agri-
lloyd International Limited for the year ended 30 June 2016 prepared under section 396 of the Companies Act 2006.

This report is made solely to the Company in accordance with section 449 of the Companies Act 2006. Our work

. has been undertaken so that we might state to the Company those matters we are required to state to it in such a report
and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the Company, for our work, for this report, or for the opinions we have formed.

Respective responsibilities of Directors and auditor

The Directors are responsible for preparing the abbreviated accounts in accordance with section 444 of the
Companies Act 2006. It is our responsibility to form an independent opinion as to whether the Company is entitled
to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts have been
properly prepared in accordance with the regulations made under that section and to report our opinion to you.

Basis of opinion -

We canducted our work in accordance with Bulletin 2008/4 The speczal auditor’s report on abbreviated accounts in
the United Kingdom issued by the Auditing Practices Board. In accordance with that Bulletin we have carried out
the procedures we considered necessary to confirm, by reference to the financial statements, that the Company is
entitled to deliver abbreviated accounts and that the abbreviated accounts to be delivered have been properly

prepared.
Oplmon

In our opinion the Company is entitled to deliver abbrev1ated accounts prepared in accordance with section 444 (3)
of the Companies Act 2006 and the abbreviated accounts have been properly prepared in accordance with the
regulations made under that section. .

Richard Evans(Senior Statatory Auditor)
" for and on behalf of KPMG LLP, Statutory Audltor

Chartered Accountants
“Preston : 37 madal 2017




Agri-Hoyd International Limited
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Abbreviated Balance Sheet

at 30 June 2016 .
Note 2016 2016 2015 2015
£ £ £ £
Current assets ] . :
Debtors 313,964 265,918
Cash at Bank ’ 4,975 72,339
318,939 338,257
Creditors: amounts falling due within one year (142,071) (168,241)
Net current assets ' 176,868 ) 170,016
Total assets less current liabilities and Net assets . 176;868 170,016
Capital and reserves
Called up equity share capitat - 2 1 . 1
Profit and loss account ) 176,867 170,015

' Shareholders’ funds 176,868 . 170,016

These abbreviated accounts have been prepared in accordance with the special provisions for small companies under
Part 15 of the Companies Act 2006. )

These abbreviated accounts were approved and signed by the Director and authorised for issue on »30\3?1") .

D A Haythornthwaite
Company Registration Number: 05718546
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Notes
(forming part of the financial statemerm)

1 Accounting policies

Basis of accounting

The accounts have been prepared under the historical cost conventlon and in accordance thh the F mancxal Reporting
Standard for Smaller Entities (effective April 2008). oL

Turnover

Turnover represents amounts receivable for goods net of VAT and trade discounts, to the extent that the Company has
a right to consideration arising from the performance of its contractual arrangements.

Deferred taxation

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet
date where transactions or events have occurred at that date that will result in an obligation to pay more, or a right to
pay less or to receive more tax, with the following exceptions:

© Provision is made for tax on gains arising from the revaluation (and similar fair value adjustments) of fixed assets,
and gains on disposal of fixed assets that have been rolled over into replacement assets, only to the extent that, at
the balance sheet date, there is a binding agreement to dispose of the assets concerned. However, no provision is
made where, on the basis of all available evidence at the balance sheet date, it is more likely than not that the
taxable gain will be rolled over into replacement assets and charged to tax only where the replacement assets are

~ sold.

o Deferred tax assets are recognised only to the extent that the Director considers that it is more likely than not that
there will be suitable taxable profits from which the future reversal of the underlying timing differences can be
deducted.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply in the periods in which
timing differences reverse, based on tax rates and laws enacted or substantively enacted at the balance sheet date.
Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance
sheet date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date of
the transaction. Exchange differences are taken into account in arriving at the operating profit. -

- Financial instruments

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evxdences a residual interest in the assets of the entity after

deducting all of its financial liabilities.
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Notes (continued)

2 . Share capital
Allotted, called up and fully paid:
2016 2015
£ No £ No
1 Ordinary share of £1 each | 1 1 1

3 Ultimate parent company
The Company is a wholly owned subsidiary of Tangerine Holdings Limited.

The largest and smallest group in which the results of the Company are consolidated is that headed by Tangerine
Holdings Limited. The consolidated financial statements of this group are available to the public and may be obtained
from Companies House, Cardiff.

The Company is under the ultimate control of DA Haythornthwaite, the controlling shareholder of Tangerine Holdings
Limited. : . .




