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Local Sourcing Ltd
Abbreviated Balance Sheet
as at 31 March 2008

L0

Notes 2008 2007
£ £
Fixed assels
Tangible assets 2 2,761 4,027
Current assets
Debtors 32,663 22,332
Cash at bank and in hand 1,824 9,265
34,487 31,597
Creditors amounts falling due
within one year (10,499) (22,878)
Net current assets 23,988 8,719
Total assets less current
liabilities 26,749 12,746
Provisions for hiabilities (117) (217)
Net assets 26,632 12,529
Capntal and reserves
Called up share capital 3 2 2
Profit and loss account 26,630 12,527
Shareholders' funds 26,632 12,629

The director 1s satisfied that the company 1s entitlied to exemption under Section 249A(1} of the Companies
Act 1985 and that no member or members have requested an audit pursuant to section 249B(2) of the Act

The director acknowledges his responsibilities for
() ensunng that the company keeps proper accounting records which comply with Section 221 of the

Companies Act 1985, and

() prepanng accounts which give a true and far view of the state of affairs of the company as at the end of

the financial year and of its profit or loss for the financial year in accordance with the requirements of Section
226 of the Companies Act 1985, and which otherwise comply with the requirements of this Act relating to
accounts, so far as applicable to the company

The accounts have been prepared in accordance with the special provisions relating to small companies
within Pant VIl of the Companies Act 1985

r\\ .

Mr M pson
Director
Approved by the board on

|0 [01 /D’?




L'esal Sourcing Lid

otes to the Abbreviated Accounts

for the year ended 31 March 2008

1

Accounting policies

The accounts have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2007)

Turnover
Turnover represents the invoiced value of goods and services supplied by the company, net ot
value added tax and trade discounts

Depreciation
Depreciation has been provided at the following rates in order to wnte off the assets over their
estrmated useful lives

Computer equipment 33% reducing balance
Furniture and fittings 25% reducing balance
Deferred taxation

Full provision 1s made for deferred taxaton resulting from bming differences between the
recogmition of gains and losses in the accounts and their recognition for tax purposes Deferred
taxation i1s calculated on an un-discounted basis at the tax rates which are expected to apply n
the periods when the iming differences will reverse

Tangible fixed assets E
Cost

At 1 April 2007 5,884
At 31 March 2008 5,884
Depreciation

At 1 April 2007 1,857
Charge for the year 1,266
At 31 March 2008 3,123
Net book value

At 31 March 2008 2,761
At 31 March 2007 4,027




Local Sourcing Ltd
Notes to the Abbreviated Accounts
for the year ended 31 March 2008

3 Share capital

Authonsed
Ordinary shares of £1 each
2008
No
Aliotted, called up and fully paid
Ordnary shares of £1 each 2

4 Transactions with the director

Cther debtors include an amount due from the director of £18,370 (2007

2007
No

includes an amount owing to the director of Emil (2007 £6.441)

2008 2007
£ £
1,000 1,000
2008 2007
£ £

2 2

nl} Other creditors




