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Report of the Independent Auditors to
Montpelier Pension Administration
Services Limited
Under Section 449 of the Companies Act 2006

We have examined the abbreviated accounts set out on pages four to six, together with the full financal statements of
Montpetier Pension Administration Services Limited for the year ended 31 December 2011 prepared under Section 396 of
the Companies Act 2006

This report 1s made solely to the company, in accordance with Section 449 of the Companies Act 2006 Cur work has been
undertaken so that we might state to the company those matters we are required to state fo it in a special auditors’ report
and for no other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the company, for our work, for this report, or for the opinions we have formed

Respective responsibilities of director and auditors

The director 1s responstble for prepanng the abbrewiated accounts in accordance with Secton 444 of the Compantes Act
2006 It 1s our responsibility to form an independent opinion as to whether the company 1s entitled to deliver abbreviated
accounts to the Registrar of Companies and whether the abbreviated accounts have been properly prepared In accordance
with the Regulations made under that Section and to report our opinion to you

Basis of opinion

We conducted our work in accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In accordance with that
Bulletin we have camed out the procedures we consider necessary to confirm, by reference to the financial statements, that
the company 1s enttled to deliver abbreviated accounts and that the abbreviated accounts to be delivered are properiy
prepared

Opinion

In our optnion the company 1s entitled to deliver abbreviated accounts prepared in accordance with Section 444(3) of the
Companies Act 2008, and the abbreviated accounts have been properly prepared in accordance with the Regulatons made
under that Section

Other information

Oon W ileelV3 we reported as audiors to the shareholders of the company on the full financial statements
for the year ended 31 December 2011 prepared under Section 396 of the Companies Act 2006, and our report was as
follows

"We have audited the financial statements of Montpelier Pension Administraton Services Limited for the year ended
31 December 2011 on pages six to twelve The financial reporting framework that has been applied i their preparation 1s
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006 Our audit work has been undertaken so that we might state to the company's members those matters we are
required to slate to them in a Report of the Auditors and for no other purpose To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than the company and the company's members as a body, for our audit
work, for this repont, or for the opinions we have formed

Respective responsibilities of director and auditors

As explained more fully in the Statement of Director's Responsibilies set out on page two, the director 1s responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view Our responsibility 1s to audit
and express an opinion on the financial statements in accordance with applcable law and Intemational Standards on
Auditing (UK and Ireland) Those standards require us to comply with the Auditng Practices Board's {(APB's) Ethical
Standards for Audttors, including "APB Ethical Standard - Provisions Available for Small Entities (Rewvised), in the
circumstances sef out in note twelve to the financial statements
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Report of the Independent Auditors to
Montpeher Pension Administration
Services Limited
Under Section 449 of the Companies Act 2006

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures mn the financial statements sufficient to give
reasonable assurance that the financial statements are free from matenal misstatement, whether caused by fraud or error
This includes an assessment of whether the accounting policies are appropnate to the company's circumstances and have
been consistently apphed and adequately disclosed, the reasonableness of significant accounting estmates made by the
director; and the overall presentation of the financial statements In addition, we read all the financial and non-financial
information in the Report of the Director to identify matenal inconsistencies with the audited financial statements  If we
become aware of any apparent matenal misstatements or inconsistencies we consider the implications for our report

Basis for disclaimer of opinion on financial statements

The accounting records of the company were stored on an old computer system to which it was no longer possible to gain
access As a result of this we have been unable to obtain sufficient appropnate audit evidence on any of the balances
corntained in the financial statements

Disclaimer of opinion on financial statements

Because of the significance of the matter descnbed in the Basis for Disclaimer of Opinion on Financial Statements
paragraph, we have not been able to obtain sufficient appropnate audit evidence to prowide a basis for an audit opinion
Accordingly, we do not express an opinion on the financial statements

Opinion on other matter prescnbed by the Companies Act 2006

Due to the matter descnbed In the paragraph Basis for Disclaimer of Qpinton on Financial Statements, we are unable to
express an opinion as to whether the information given in the Report of the Director for the financial year for which the
financial statements are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We are unable to form an opinion that adequate accounting records have been kept nor have we recewved all of the
information and explanations that we require for our audit due to the matter set out in the Basis for Disclaimer of Opinion an
Financial Statements paragraph

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you If,
In our opinion

-the director was not entitled to prepare the financial statements in accordance with the small companies regime and take
advantage of the small companies’ exemption in prepanng the Report of the Director

- the director was not entitled to prepare the financial statements in accordance with the small companies regime and take
advantage of the small companies’ exemption in prepanng the Report of the Director "

Hilene S Henry (Senior Statutory Auditor)
for and on behalf of Wilson Henry LLP

Registered Auditor
145 Edge Lane @\Q
Lwerpoo! @\\

Merseyside
L7 2PF

Date ‘L\- Jonle 20132
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Montpelier Pension Administration
Services Limited

Abbrewviated Balance Sheet
31 December 2011

2011 2010
Notes £ £ £ £

FIXED ASSETS
Tangible assets 2 - 35,951
CURRENT ASSETS
Debtors 3 26,666 268,226
Cash at bank 125,000 121,495

151,666 389,721
CREDITORS
Amounts falling due within one year 2,614 163,475
NET CURRENT ASSETS 149,052 226,246
TOTAL ASSETS LESS CURRENT
LIABILITIES 149,052 262,197
CREDITORS
Amounts falling due after more than one year - 155,369
NET ASSETS 149,052 106,828
CAPITAL AND RESERVES
Called up share capital 4 197,000 102,000
Profit and loss account (47,948} 4,828

SHAREHOLDERS' FUNDS 149,052 106,828

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act
2006 relating to small companies

The financial statements were approved by the director on / a’k q."" 7‘"3 and were signed by

E W Githns - Director

The notes form part of these abbreviated accounts
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Montpelier Pension Administration
Services Limited

Notes to the Abbreviated Accounts
for the Year Ended 31 December 2011

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histoncal cost convention

Turnover
Turnover represents fees eamed and net iInvoiced provision of services

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to write off each asset over its estimated useful Iife

Fixtures and fithngs - 15% on reducing halance

Deferred tax
Deferred tax 1s recogrused in respect of all timing differences that have onginated but not reversed at the balance
sheet date

Deferred tax 1s measured at the average tax rates that are expected to apply in the penods in which the timing
differences are expected to reverse, based on tax rates that have been enacted by the balance sheet date

Deferred tax 1s measured on a non-discounted basis

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the profit and loss account on a straight ine basis over the
penod of the lease

Pension costs and other post-retirement benefits
The company operates a defined contnbution pension scheme Contnbutions payable to the company's pension
scheme are charged to the profit and loss account in the penod to which they relate

TANGIBLE FIXED ASSETS

Total

£

COST
At 1 January 2011 42,642
Disposals (42,642}
At 31 December 2011 -
DEPRECIATION
At 1 January 2011 6,691
Charge for year (6,691)
At 31 December 2011 -
NET BOOK VALUE
At 31 December 2011 -
At 31 December 2010 35,951
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Montpelier Pension Administration
Services Limited

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 December 2011

DEBTORS AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

The aggregate total of debtors falling due after more than one year 1s £19,353

CALLED UP SHARE CAPITAL

Allotted and issued

Number Class Nomunal 2011 2010
value £ £

197,000 Ordinary £1 197,000 102,000

{2010 - 102,000)

During the year 95,000 Ordinary £1 shares were 1ssued at par
TRANSACTIONS WITH DIRECTORS

The following loan to directors subsisted dunng the years ended 31 December 2011 and 31 December 2010

2011 2010
£ £
KP Wells
Balance outstanding at start of year 29,800 -
Amounts advanced - 29,800
Amounts repaid (29,800} -
Balance outstanding at end of year - 29,800

SALE OF BUSINESS

Duning the year the business and assets of the company were sold to Curhis Banks Plc
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