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A&E ABBOTT LIMITED
ABBREVIATED BALANCE SHEET
31 MARCH 2008

2008
Note £

Fixed assets 2
Tangible assets
Current assets
Stocks 8,610
Debtors 260
Cash at bank and in hand 302

9172
Creditors: Amounts falling due
within one year 3 {192,790)
Net current habihities

Total assets less current habilities

Creditors' Amounts falling due after
more than one year 4

Capital and reserves
Called-up share captal 5
Profit and loss account

Shareholder's funds

The Balance sheet continues on the following page

209,544

(183,618)

25,926

(96,460)

(70,534)

2
(70,536)

(70,534)

2007

6,605
82
100

6,787

(62,827)

The notes on pages 3 to 5 form part of these abbreviated accounts

205,798

(56,040)

149,758

(185,246)

(35,488)

2
{35,490)

(35,488)
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A&E ABBOTT LIMITED
ABBREVIATED BALANCE SHEET (continued)
31 MARCH 2008

The directors are satisfied that the company 1s entitled to exemption from the provisions of the
Companies Act 1985 (the Act) relating to the audit of the financial statements for the year by virtue of

section 249A(1}, and that no member or members have requested an audit pursuant to section
249B(2) of the Act

The directors acknowledge their responsibilities for

() ensunng that the company keeps proper accounting records which comply with section 221 of
the Act, and

(1) prepanng financial statements which give a true and farr view of the state of affars of the
company as at the end of the financial year and of its profit or loss for the financial year in
accordance with the requirements of sectton 226, and which otherwise comply with the
requirements of the Act relating to financial statements, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions for small
companies under Part VIl of the Companies Act 1985 (oare)

These abbreviated accounts were approved by the directors and authonsed for iIssue on é ___C?r — O% ¥
and are signed on their behalf by

Mr A Abbot d Og@q& 5 y
Director -

The notes on pages 3 to & form pan of these abbreviated accounts
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A&E ABBOTT LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2008

Accounting policies
Basis of accounting

The financial statements have been prepared under the historical cost convention, and In
accordance with the Financial Reporting Standard for Smaller Entities (effective January 2007)

Going concern

The company's ability to continue as a going concern 15 dependent on the continued financial
support of the directors The directors do not anticipate withdrawing this financial support in the
foreseeable future

Cash flow statement

The directors have taken advantage of the exemption in Financial Reporting Standard No 1
{Revised 1996} from including a cash flow statement in the financial statements on the grounds
that the company 1s small

Turnover

The turnover shown in the profit and loss account represents amounts recewvable during the
year, exclusive of Value Added Tax

Fixed assets

Fixed assets are recorded at cost Cost represents purchase price together with any incidental
costs on acquisition exclusive of value added tax

Depreciation

Depreciation 1s calculated so as to write off the cost of an asset, net of anticipated disposal
proceeds, over the useful economic life of that asset as follows

Improvements to Property - 2% straight hne
Kitchen & Shop Equipment -15% reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items

Cost 1s calculated as the cost incurred in bringing the stocks to ther present location and
condition

Deferred taxation

Deferred tax 1s recognised in respect of all tming differences that have onginated but not
reversed at the balance sheet date, where transactions or events that result in an cbligation to
pay more or a right to pay less tax in the future have cccurred by the balance sheet date with
certain imited exceptions

Deferred tax assets are recognised only to the extent that the directors consider that it 1s more
Iikely than not that there will be suitable taxable profits from which the future reversal of the
underlying timing differences can be deducted

Deferred tax 1s calculated on an undiscounted basis at the tax rates that are expected to apply in
the pernods in which the timing differences are expected ic reverse, based on tax rates and laws
enacted or substantively enacted at the balance sheet date




A&E ABBOTT LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2008

Accounting policies (continued)
Financial instruments

Financial instruments are classified and accounted for, according to the substance of the
contractual arrangement, as either financial assets, financial habilites or equity Instruments An
equity instrument 1s any contract that evidences a residual interest in the assets of the company
after deducting all of its habilities

Deferred government grants

Deferred government grants in respect of capital expenditure are treated as deferred income and
credited to the profit and loss account over the estimated useful Iife of the assets to which they
relate

Fixed assets

Tangible
Assets
£

Cost
At 1 Apnit 2007 211,697
Additions 13,810
At 31 March 2008 225,507
Depreciation
At 1 Apnl 2007 5,899
Charge for year 10,064
At 31 March 2008 15,963
Net book value
At 31 March 2008 209,544
At 31 March 2007 205,798

Creditors: Amounts falling due within one year

The following liabilties dtsclosed under crediters falling due within one year are secured by the
company

2008 2007
£ £
Bank loan and overdraft 11,673 10,527

Creditors: Amounts falling due after more than one year

The following liabilities disclosed under creditors falling due after more than one year are secured
by the company

2008 2007
£ £
Bank loan 47 725 128,548




A&E ABBOTT LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2008

Share capital

Authorised share capital’

998 Ordinary shares of £1 each
1 Ordinary 'A’ shares of £1 each
1 Ordinary 'B' shares of £1 each

Allotted, called up and fully paid

Ordinary "A' shares of £1 each
Ordinary 'B' shares of £1 each

All nights on all shares rank par passu

2008
£
998
1
1
1,000
2008
No £
1 1
1 1
2 2

2007




