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Anne Street Partners Limited

Independent auditor’s report

To Anne Street Partners Limited under section 449 of the Companies Act 2006

We have examined the abbreviated accounts which comprise the balance sheet and the related notes, together
with the financial statements of Anne Street Partners Limited for the year ended 30 September 2016 prepared
under section 396 of the Companies Act 2006.

Our report has been prepared pursuant to the requirements of section 449 of the Companies Act 2006 and for
no other purpose. No person is entitled to rely on this report unless such a person is a person entitled to rely
upon this report by virtue of and for the purpose of section 449 of the Companies Act 2006 or has been
expressly authorised to do so by our prior written consent. Save as above, we do not accept responsibility for
this report to any other person or for any other purpose and we hereby expressly disclaim any and all such
liability.

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts in accordance with section 444 of the
Companies Act 2006. It is our responsibility to form an independent opinion as to whether the company is
entitled to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts
have been properly prepared in accordance with the regulations made under that section and to report our
opinion to you.

We conducted our work in accordance with Bulletin 2008/4 “The special auditor's report on abbreviated
accounts in the United Kingdom” issued by the Auditing Practices Board. In accordance with that Bulletin we
have carried out the procedures we consider necessary to confirm, by reference to the financial statements,
that the company is entitled to deliver abbreviated accounts and that the abbreviated accounts are properly
prepared.

Opinion
In our opinion the company is entitled to deliver abbreviated accounts prepared in accordance with section

444(3) of the Companies Act 2006, and the abbreviated accounts have been properly prepared in accordance
with the regulations made under that section.

by W

- @heistopher Driver (senior statutory auditor)
For and on behalf of BDO LLP, statutory auditor
Southampton
United Kingdom

30 June 2017

BDO LLP is a limited liability partnership registered in England and Wales (with registered number OC305127).



Anne Street Partners Limited

Balance sheet

at 30 September 2016
Company number 5707007 Note 2016 2016 2015 2015
£ £ £ £
Fixed assets
Intangible assets 2 - 511,538
Tangible assets 3 32,230 38,993
Fixed asset investments 4 3,001 3,001
35,231 553,532
Current assets
Debtors 1,042,463 772,565
Cash at bank and in hand 413,795 288,064
1,456,258 1,060,629
Creditors: amounts falling due within
one year 260,585 222,204
Net current assets 1,195,673 838,425
Total assets less current liabilities 1,230,904 1,391,957
Creditors: amounts falling due after
more than one year 5 3,719,028 3,580,706
(2,488,124) (2,188,749)
Capital and reserves
Called up share capital 6 2 2
Profit and loss account (2,488,126) (2,188,751)
Shareholders’ deficit (2,488,124) (2,188,749)

These financial statements have been prepared with the provisions applicable to companies subject to the small
companies' regime and the Financial Reporting Standard for Smaller Entities (effective January 2015).

The abbreviated accounts were approved by the board of directors and authorised for issue on 28/06/2017.

e

I G Robinson
Director

The notes on pages 3 to 7 form part of these abbreviated accounts.
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Anne Street Partners Limited

Notes forming part of the abbreviated accounts
tor the year ended 30 September 2016

Accounting policies

These abbreviated accounts have been prepared in accordance with the special provisions of Part VIl of
the Companies Act 2006 relating to small companies and the Financial Reporting Standard for Smaller
Entities (effective January 2015) and have been prepared under the historical cost convention.

The following principal accounting policies have been applied:

Turnover

Turnover represents sales to external customers at invoiced amounts less value added tax or local taxes
on sales.

Revenue from management services is recognised as services are rendered. Revenue from interest and
dividend income is recognised when receivable. Revenue from long term projects is recognised when
receivable.

Depreciation

Depreciation is provided to write off the cost, less estimated residual values, of all tangible fixed assets
evenly over their expected useful lives. It is calculated at the following rates:

Office equipment and furniture - 10% - 33% on cost
Valuation of investments

Investments held as fixed assets are stated at cost less any provision for impairment. Investments held as
current assets are stated at the lower of cost and net realisable value.

Foreign currency

Foreign currency transactions are transiated into sterling at the rates ruling when they occurred. Foreign
currency monetary assets and liabilities are translated at the rates ruling at the balance sheet date. Any
differences are taken to the profit and loss account.

Taxation

The charge for taxation is based on profit for the year and takes into account deferred tax. Current tax is
measured at the amount expected to be paid using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the balance sheet date, except that the recognition of deferred tax assets is limited to the
extent that the company anticipates making sufficient taxable profits in the future to absorb the reversal of
the underlying timing differences.

Deferred tax balances are not discounted.

Pension costs

Contributions to individuals' money purchase pension schemes are charged to the profit and loss account
"in the year in which they become payable.



Anne Street Partners Limited

Notes forming part of the abbreviated accounts
for the year ended 30 September 2016 (continued)

Accounting policies (continued)
Going concern

The company has net liabilities of £2,488,124 as at 30th September 2016. The directors have prepared
cash flow forecasts which indicate that the company will continue to meet its obligations as they fall due
for a period of at least one year from the date of approval of these financial statements. Accordingly, the
directors consider it appropriate to prepare the financial statements on a going concern basis.

Intangible fixed assets - long term project costs

" Long term project costs represent directly attributable costs incurred in the development of certain projects
which span more than one accounting period. These costs are carried forward in intangible assets until
such time as the project begins to generate future economic benefits and the associated revenues and
costs can be measured reliably. These costs are then amortized over the estimated economic life of the
project to match against the revenues generated.

Intangible fixed assets

Long term
project costs
£
Cost or valuation
At 1 October 2015 _ 511,538
Additions 183,349
At 30 September 2016 694,887
Amortisation
Provided for the year and at 30 September 2016 ’ 694,887
Net book value .
At 30 September 2016 -
At 30 September 2015 ' 511,538



Anne Street Partners Limited

Notes forming part of the abbreviated accounts
for the year ended 30 September 2016 (continued)

Tangible fixed assets

Cost or valuation
At 1 October 2015
Additions
Disposals

At 30 September 2016

Depreciation

At 1 October 2015
Provided for the year
Disposals

At 30 September 2016

Net book value
At 30 September 2016

At 30 September 2015

Office
equipment.
and furniture
£

129,818
13,123
(36,195)

106,746

90,825
19,886
(36,195)

74,516

32,230

38,993



Anne Street Partners Limited

Notes forming part of the abbreviated accounts
for the year ended 30 September 2016 (continued)

_Fixed asset investments

Shares in
' group
undertakings
and
associated Other
undertakings investments Total
£ £ £
Cost or valuation

At 1 October 2015 and 30 September 2016 1 3,000 3,001

Subsidiary undertakings, associated undertakings and other investments

The principal undertakings in which the company's interest at the year end is 20% or more are as follows:

Proportion
Country of of share
incorporation Class of share capital
or registration capital held held Nature of business
Subsidiary undertakings
Anne Street Investments Limited England Ordinary 100% Investment company

Unless otherwise stated, the foliowing figures have been extracted from audited financial statements for
the year ended 30 September 2016:

Aggregate share capital and

reserves Profit for the year

2016 2015 2016 2015

£ £ £ £

Anne Street Investments Limited 37,354 35,500 141,854 65,520

Creditors: amounts falling due after more than one year

Included within the balance are unsecured deep discount bonds were issued in 2010 at a discount
equivalent to 6% per annum, compounded annually. The final redemption date is 31 March 2018 although
the company may at any time redeem all or some of the bonds prior to this date subject to providing the
required notice. The balance outstanding at the year end was £2,443,695 including discount of £765,218
(2015: £2,305,373 including discount of £626,896).



Anne Street Partners Limited

Notes forming part of the abbreviated accounts
for the year ended 30 September 2016 (continued)

Share capital

2016 2015
£ £

Allotted, called up and fully paid
2 Ordinary Shares of £1 each 2 2

Ultimate parent company and parent undertaking of larger group

The company is a subsidiary of Oren Investment Holdings Limited, a company incorporated in Belize.
Burac Invest & Trade Corp is considered to be the ultimate parent company and is incorporated in the
British Virgin Islands.



