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AGS SPECIALIST JOINERY LIMITED
ACCOUNTANTS REPORT ON THE ABBREVIATED FINANCIAL STATEMENTS

Accountants Report
on the unaudited financial statements of the directors of
AGS Specialist Joinery Limited

The following reproduces the text of the report prepared for the purposes of sechon 477
of the Compannies Act 2006 in respect of the company's annual financial statements,
from which the abbreviated financial statements (set out on pages 2 to 4) have been prepared

As descnbed on the balance sheet you are responsible for the preparation of the
financial statements for the year ended Apnl 30,2011 set out on pages 4 to 10

and you consider that the company is exempt from an audit In accordance with your
nstructions we have compiled these unaudited accounts In order io assist you to fulfil
your statutory responsibilities from the accounting records and information and
explanations suppled to us

Henstaff Business Centre

Llantrisant Road J(@

Nr Groes Faen

Cardiff HSJ ACCOUNTANTS
September 1,2011 Business & Tax Consultants
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AGS SPECIALIST JOINERY LIMITED
ABBREVIATED BALANCE SHEET AS AT
APRIL 30, 2011

201 2010
Note £ £ £
FIXED ASSETS
TANGIBLE 2 95895 108812
CURRENT ASSETS
STOCK 53840 133484
DEBTORS 40847 18323
CASH AT BANK & IN HAND 2240 0
96927 151807
CREDITOR Amounts falling due
within one year 158403 224284
NET CURRENT ASSETS/LIABILITIES) -61476 -72477
CREDITORS Amounts faling due
after more than one year
Loans 1428 6522
Obligations under finance leases 830 2690
and hire purchase contracts
ACCRUALS AND DEFERRED INCOME
Deferred government grant 31468 39138
593 -12015
CAPITAL & RESERVES
SHARE CAPITAL 3 32500 32500
RESERVES P &L ACCOUNT -31907 -44515
SHAREHOLDERS FUNDS 583 -12015
APPROVAL

The directors are satisfied that the company 1s entitted to exemption from the provisions of the Companies
Act 2006 (the Act) relating to the audtt of the financiai statements for the year by virtue of section 477, and
that no member or members have requested an audit pursuant to secton 476 of the Act

The directors acknowledge their responsibilites for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts

These accounts have been prepared i accordance with the provisions applicable to companies subject
to the small companies regime

The abbreviated accounts are prepared in accordance with the provisions of the Act relating to small

companies.
/‘%\ Mr S Tawviner

/ M’ Mr A Wilcox

j G Maunders
August 31, 2011

The notes on pages 3 to 4 form part of these accounts
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AGS SPECIALIST JOINERY LIMITED
APRIL 30, 2011
NOTES TO THE ABBREVIATED ACCOUNTS

1 ACCOUNTING POLICIES

BASIS OF ACCOUNTING

The financial statements have been prepared under the listoncal cost convention, modified
to include the revaluation of certain fixed assets, and in accordance with the Financial
Reporting Standard for Smaller Entities

DEPRECIATION
Depreciation 1s calculated so as to wnte off the cost or valuation of an asset , less its estimated
residual value, over the useful economic life of that asset as follows,

Plant & machinery - 10% - 15% pa straghtline
Fixtures & fitings - 15% pa straight ine
Motor vehicles - 20% pa straght ne
STOCKS

Stocks are stated at the lower of cost and net realisable value, after making due allowance
for obsolete and slow mowving tems Cost is calculated on a first in, first out basis

WORK IN PROGRESS

Work in progress 1s valued on the basis of direct costs plus attributable overheads based
on normal level of activity Prowvision 1s made for any foreseeable losses where appropnate
No element of profit 15 included in the valuation of work in progress

TURNOVER
Tumover represents the amounts dernved from the prowvision of goods and services which
fall within the company's ordinary activiies,and 1s stated net of value added tax

DEFERRED TAX
No prowision for deferred taxation 1s made in the financial statements as the directors are of
the opimon that no liabiity will anse on timing differences in the foreseeable future

OPERATING LEASE RENTALS

Rentals applicable to operating leases where substantially all of the benefits and nsks
of ownership remain with the lessor are charged against profits on a straight line basis
over the penod of the lease

HIRE PURCHASE AGREEMENTS

Assets held under hire purchase agreements are capitahised and disclosed under tangible
fixed assets at their far value The capital element of the future payments is treated as a
hability and the interest 1s charged to the profit and loss account on a straight line basis

DEFERRED GOVERNMENT GRANTS

Govemment grants in respect of capital expenditure are credited to a deferred income account
and are reteased to profit over the expected useful lives of the relevant assets by equal

annual instalments

Grants of a revenue nature are credited to income so as to match them with the expendture
to which they relate
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AGS SPECIALIST JOINERY LIMITED
APRIL 30, 2011

NOTES TO THE ABBREVIATED ACCOUNTS

{CONTINUED)
2 FIXED ASSETS
Fixtures,
Piant & Motor Fittings,
Total Machinery Vehicles Equipment
£ £ £ £
Cost at 1510 170874 148225 18672 3977
Additions 7274 6825 0 449
Disposals 0 0 0 0
At 304 11 178148 155050 18672 4426
Depreciation 1510 62062 48403 11762 1897
Charge for the year 2019 15792 3733 666
Disposals 0 0 0 0
At 304 11 82253 64185 15495 2563
Net book value
At304 11 95895 90855 3177 1863
At304 10 108812 99822 6910 2080

Included within the net book value of £95895 1s £2399 (2010 - £18473) relating to assets held
under hire purchase agreements

3 SHARE CAPITAL
2011 2010
No £ No £
Authonsed ordinary shares of £1 each 100000 100000 100000 100000
2011 2010
No £ No £
1ssue and fuily paid of £1 32000 32500 32000 32500
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