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MY OE (UK) Limited
Directors' Report

The directors present their report and accounts for the year ended 31 December 2007

Principal activities
The company's principal activities during the year were ‘soft landing' services, marketing,
advertising and sales account management

Directors
The following directors served during the year

R V Englart
A B Myers (appointed 3rd January 2008)

Small company special provisions
The report of the directors has been prepared in accordance with the special provisions of Part VI
of the Compantes Act 1985 relating to small companies

This report was approved by the board on 29 Apnl 2008

z*‘Aﬁ

—
A B Myers
Company secretary




MY OE (UK} Limited
Chartered Accountants' Report

Chartered Accountants' Report to the Board of Directors
on the unaudited accounts of MY OE (UK) Limited

In accordance with the engagement letter dated 30 January 2006, and 1n order to assist you to fuifi!
your duties under the Companies Act 1985, we have compiled the accounts of the company which
comprise the Profit and Loss Account, the Balance Sheet and the related notes from the
accounting records and information and explanations you have given to us

This report 18 made to the Company's Board of Directors, as a body, in accordance with the terms
of our engagement Our work has been undertaken so that we might compile the accounts that we
have been engaged to compuile, report to the Company's Board of Directors that we have done so,
and state those matters that we have agreed to state to them n this report and for no other
purpose To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the Company and the Company’s Board of Directors, as a body, for our work or
for this report

We have carrned out this engagement in accordance with technical guidance i1ssued by the Institute
of Chartered Accountants in England and Wales and have complied with the ethical guidance laid
down by the Institute relating to members undertaking the compilation of accounts

You have acknowledged on the balance sheet as at 31 December 2007 your duty to ensure that
the company has kept proper accounting records and to prepare accounts that give a true and farr
view under the Companies Act 1985 You consider that the company I1s exempt from the statutory
requirement for an audit for the year

We have not been instructed to carry out an audit of the accounts For this reason, we have not
verified the accuracy or completeness of the accounting records or information and explanations
you have given to us and we do not, therefore, express any opintan on the accounts

peer

ABM Ventures Lid / Myers & Co
Chartered Accountant

175 High Street
Tonbndge

Kent

TNS 1BX

29 April 2008




MY OE (UK) Limited
Profit and Loss Account
for the year ended 31 December 2007

Turnover

Cost of sales

Gross profit/(loss)
Admirustrative expenses
Operating profit/(loss)
Interest recevable

Profit/(loss) for the financial year

Notes

2007 2006
£ £
276,521 61,307
(219,912) (62,394)
56,600 (1,087)
(49,159) (4,494)
7,450 (5.581)
2,283 145
9,733 (5,436)




MY OE (UK) Limited
Balance Sheet
as at 31 December 2007

Notes 2007 2006
£ £
Fixed assets
Tangible assets 3 64,303 452
Current assets
Debtors 4 4,863 832
Cash at bank and in hand 3,296 30,677
8,159 31,509
Creditors: amounts falling due
within one year 5 (68,085) (37,297)
Net current ilabihities (59,906) (5,788)
Net assets/{liabilities) 4,397 (5.336)
Capital and reserves
Called up share capital 6 100 100
Profit and loss account 7 4,297 {5,436)
Shareholder's funds 4,397 {5,336)

The directors are satisfied that the company i1s entiiled to exemption under Section 249A(1) of the Companies
Act 1985 and that no member or members have requested an aud:t pursuant to section 249B{2) of the Act

The directors acknowledge their responsibilities for

(1} ensunng that the company keeps proper accounting records which comply with Section 221 of the
Companies Act 1985, and

(n) preparing accounts which give a true and fair view of the state of affairs of the company as at the end of
the financia! year and of its profit or loss for the financial year in accordance with the requirements of Section
226 of the Companies Act 1985, and which otherwise comply with the requirements of this Act refating to
accounts, so far as applicable to the company

The accounts have been prepared in accordance with the special provisions relating to small companies
within Part VIl of the Companies Act 1985

RV Enéan

Director
Approved by the board on 29 Apni 2008




MY OE {(UK) Limited
Notes to the Accounts
for the year ended 31 December 2007

1 Accounting policies

The accounts have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities {effective January 2005)

Turnover
Turnover represents the invoiced value of goods and services supplied by the company, net of
value added tax and trade discounts

Depreciation
Depreciation has been provided at the following rates in order to write off the assets over their
estimated useful ives

Computer equipment 33 3% straight ine
Furniture & fittings 10% straight line

Deferred taxation
Fult prowision 1s made for deferred taxation resulting from timing differences between the
recognition of gains and losses In the accounts and their recognition for tax purposes Deferred

taxation 1s calculated on an un-discounted basis at the tax rates which are expected to apply in the
penods when the timing differences will reverse

2 Operating profit 2007 2006
This 15 stated after charging

Depreciation of owned fixed assets 8,931 56

3 Tangble fixed assets
Computer Furniture &

equipment fittings Total
£ £ £

Cost
At 1 January 2007 508 - 508
Additions 6,369 66,413 72,782
At 31 December 2007 8,877 66,413 73,290
Depreciation
At 1 January 2007 56 - 56
Charge for the year 2,290 6,641 8,931
At 31 December 2007 2,346 6,641 §,987
Net book value
At 31 December 2007 4,531 59,772 64,303
At 31 December 2006 452 - 452




MY OE (UK) Limited
Notes to the Accounts
for the year ended 31 December 2007

4 Debtors 2007 2006
£ £
Trade debtors 3,354 832
Other debtors 1,509 -
4,863 832
5 Creditors: amounts falling due within one year 2007 2006
£ £
Trade creditors 63,870 31,387
Other taxes and social security costs 3,067 4,422
Other creditors 1,128 1,488
68,065 37,297
6 Share capital 2007 2006
£ £
Authorised

Ordinary shares of £1 each 100 100
2007 2006 2007 2006
No No £ £

Allotted, called up and fully paid
Ordinary shares of £1 each 100 100 100 100
7 Profit and loss account 2007 2006
£ £
At 1 January (5,436) -
Profit/(loss) for the year 9,733 (5,436)
At 31 December 4297 (5,436)

8 Post balance sheet events

The company has changed its year end to 30 June, thus the following financial year will be 1

January 2008 to 30 June 2008

9 Related parties

Optio Community Limited pad £10,729 to MY OE (UK} Limited for management services during
the year A B Myers 1s a director of Optio Community Limited




