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TO ALL KNOWN CREDITORS AND MEMBERS OF
) Autopomt Cars lelted =(In quwdatron)

,:LIQUIDATOR 'S ANNUAL PROGRESS REPORT FOR THE YEAR ENDING 5

o February 2021

S RECEIPTS AND PAYMENTSACCOUNT

| '_-”"3Apn| 2021
o Our Ref. EG1090/EG :

Y: Dear Sirs -

"‘Autopomt Cars L|m|ted (In L|qU|dat|on) (”the Insolvent Estate")
Court ngh Court of Justlce No 005758 of 2015

‘Insolvent Estate Company Number 05688520 o
' lRegrstered Offlce Dephna House, 24-26 Arcadla Avenue, London, N3 ZJU
'Tradmg Address 7-8 Leeland Terrace, Ealmg, London, W13 9HW '
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‘ _STATUTORY AND COMPLIANCE lNFORMATlON
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lNTRODUCTlON

o was, appomted quuldator ("the Offlce Holder") of the Insolvent Estate on 05/02/2016 followmg a
Wlndlng—up Order bemg made on 19/10/2015 Reference in thlS report to the Insolvent Estate is also to
i the Company ' o '

E Zln accordance wzth Rules 18 3 and 18 8 of the Insolvency (England & Wales) Rules 2016 ("IR 2016") ) nowf

f-'-prowde an annual progress report for the year ended 5 February 2021 (“the. Penod”), which-should be
S _read in conjunct|on withany prevrous report(s) Addmonal mformatlon in respect of the lnsolvent Estate
 and Offlce Holder is detalled below S - : ‘

'Thrs report provrdes the followmg mformatron

' : B . -The work undertaken in the perrod covered by the report o
e Remuneratron and: Expenses . : S : : -
® An explanatson of antrupated future work that remains to be done and why it is requrred

& Details of time costs and expenses for deallng with these matters durmg the perlod covered by thlS e

. report for my adm|n|strat|on of the lnsolvent Estate and to: date

RECElPTS AND PAYMENTS ACCOUNT

~.An account of my actual (not accrued) recerpts and payments for the perlod of thls report is enclosed ,
: Expenses may be recharged to the estate asand when funds become avallable

”'}:REALlSATlON OF ASSETS

"'Work undertaken on the' realrsatlon of assets may provrde a drrect fmanaal beneflt to credltors by way of

o a drstrlbutlon of funds subject to costs of recovery

L There have been no asset reahsatlons durmg the Perlod Wthh explams why the asset realisation time has
.been mlnlmal B a :



lNVESTlGATlONS

‘ _'I have a duty to maxrmlse realrsatlons into the Estate for the beneflt of credltors This. work will not
o necessarlly prowde any direct financial beneflt to’ credltors unless it. results in recoverles into the estate
WhICh W|ll enable a dlstr|butlon to be made subject to costs. '

.As mentloned in the Iast Progress Report enqurrles were belng undertaken by my sollators on my behalf -
Jin relation’ to transactlons entered into by the Company The focus of attentlon was' in relation to"‘
. V-payments made from the Company to Mr Beckford in the sum of £154 244 between 18 March 2015 and .
7,15July 2015 ' o

‘On review of the Company s bank statements it does appear that fmance prowders paid sums of money

- to the Company WhICh broadly reconcne wrth the sums pard to Mr Beckford by way of correspondlng dates,
and amounts. ' o

- On the basis of Iegal advrce it does not appear vrable to contmue the mvestrgatlons mto the same.

-CREDlTORS AND ESTll\/lATED RETU Rl\l

' I am requrred as Office- Holder to undertake certaln tasks’in relatlon to creclltors clalms This work does
"._'not provrde a dlrect fmancral beneflt to the llqwdatlon estate but is essentlal to the admmlstratlon of the-
: case ' e : ISR HEE : o . :

; Durmg the Perlod the dominant t|me spent on credltor matters has been in relatlon to the annual progress

- report

- ,Estlmated Return to Cred|tors D|v1dend prospects are that there W|Il be ho return to credltors

'k’ijDl\/llNlSTRATlON

lam requrred 16 meet. a consrderable number of statutory and regulatory oblrgat|ons ThIS work does not ol
provrde a drrect financial benefrt to credltors but isa necessary requrrement of the llqurdatlon process

: ‘Whllst these tasks do not have a dlrect beneflt in enhancmg reallsatlons for the lnsolvent Estate theyj-:'._;,‘
‘ ass;st |n the eff|C|ent and compllant progressron of the Ilqwdatlon ‘ '

T am requrred as Offlce Holder to undertake Admlmstratlon tasks details. have been set out |n the last .
progress report Durmg the Perlod Admmlstratlon work has Iargely been confmed to ”

e Tlmely revnews of the case - _' ‘ :
. e Monthly monltormg the level ofthe Bond to ensure |t is adequate
Ce Monthly bank reconcrllatlons and mamtalnrng the case cashbook
R ;Addressmg any Corporatlon Tax matters : S

 OUTSTANDING | MATTERS

. My admlmstratlon appears Iargely complete and therefore rt is my lntentlon shortiy to close thrs case.



o ""-'Tll\/lE COSTS AND EXPENSES SUMMARY

- Fees "

L “The ba5|s of the Offlce Holder s remuneratlon has been flxed by’ Trme and Expenses followmg credltor

: 'approval on 03/05/2016 The fee estlmate that has been approved to date in thlS case is £100 000 plus - |
VAT. : : :

- The Fee Estlmate s suffruent and has not been exceeded

B _Trme costs are recorded atthe prevallmg charge out rate of the member of staffon the date that the trme
is recorded. The current hourly rates appllcable are: : : '

o Dlrector £450 Manager £300 Semor Adm|mstrator £200

: ' These rates are based inter alia on the Ievel of skill and experlence requrred to carry out the dlfferent tasks
_ and prevallmg market conditions and are subJect to change Time is charged in 6 minute units: Oliver Elliot
s currently a sole practitioner- flrm operated solely by the Office- Holder; who has since 1 July.2019 =
i’undertaken all of the case work Certam tasks that’ mlght be consrdered not to requrre the skills of an
) 'Offlce Holder have been |dentlf|ed and charged where" appropnate at the Manager -and Senior
- Adm|n|strator rate. All other work has been undertaken atthe D|rector rate. ThIS is consrdered to be a fair
“and reasonable approach in view .of the speed effucrency and experience that comes wrth havmg the'
'3"Off|ce Holder undertakmg all the case work : '

_— Tlme Records _ . N :
" “Enclosed are tables relatlng to my tlme costs for the period covered by this report and where this is not -
- the first anmversary of my appointment, for my admmlstratlon of the Insolvent Estate as a whole. It'also

provrdes details of the act|V|ty costs. to date mcurred by me by grade together with detalls of the hourly
‘ charge out rates. . - . :

ln the perrod covered by th|s report | have recorded trme costs of £1930 representmg 6 10 hours atan
" average: hourly rate of £316. 39. A summary of total tlme costs WhICh amount to £26, 318 20 |s also
. enclosed bemg 149 40 hours atan average hourly rate of £176. 16 I'have drawn fees of £0 to date and
£0 durmg the period covered by this report. These summaries mclude deta|ls of average hourly rates
) »' across categorles of work’ and also shows breakdowns of. my cumulatrve time costs The compleX|ty of the
. “case has resulted i |n the average hourly due to the attentlon that the office- holder has had'to give to’ the '
case. ‘ . - o

' narratlve explanatlon of the tlme records is: provrded wrthln the relevant sectlons of this report They '

" “match those headmgs in the tlme records summarres but for the avoidance of doubt such explanations

“can- -be found in. the above categorres of work in the sectlons for Reallsatron of Assets lnvestlgatron
B Credltors and Admlnlstratron ' I ‘

R Informatlon on credrtor rrghts in relatron to ofﬁce holder remuneratlon expenses and lnformat|on can:

e found in Statement of Insolvency Practice: Number 9 (Payments To lnsolvency Offlce Holders And
Therr Assouates From An Estate) WhICh can be vrewed here

} https //www ollverelltot co. uk/wp content/uploads/2021/03/sm 9- pavments to- rnsolvencv ofﬂce-
- _' ho!ders and-thew»assocnates from- -an-estate-ew-1.pdf : SRR




In “addition,” :'créditfors can  find - 'nﬁqre‘-. '-infqrmafcidn ‘on - the insolvency process -at
: http://'www.creditorinsolvencyquide.co.uk/. . R SR . '

'Expenses"“are amounts properly payable by the Office-Holder from the estate. These may include, but -

~+ are not fimited to, legal and agents' fees.

. Expenses met by the Office-Holder and réin]bu"rsedwt_o.thé _Office-Hélder_in connection with'an insolvency
~appointment and will fall into two categories, category 1 and category 2. Where category 1 and category
2 expenses.are ‘incurred” they will have been recorded but not necessarily paid by the Insolvent Estate.

These expenses incurred and or paid are as follows: " .- -

e Expenses incurred to date total £1590.and during the period of this report are £88.in relation to -
- banking fees. The Ofﬁéial_Recéiver"s?Fge and Secretary of State Fees (inclusive of banking fees)
arise automatically and do not result from my instruction of agents and or subcontractors.
e Category 1 expehses incurred vduring_'.the period of this report'are .525;9_2 in relation to postage.
e Category 2 expenses of £0 have been drawn since my apéqintment. i EERTR '

- The expenses incurred orexpected to be incurred have not exceeded the details given to the- creditors
 prior to the determination of the basis of remuneration. This wil-l.howeVar depehd upon any legal fees:
. whichmayarise, - = . S S 2 S :

.Ih'stllf'uct.ioh of solicitors is on a cpntihée‘_ncy basis. Liability fc_v_')r'cc')'s_tys_wil'l o’hly Crystalliée upon a_'recovery
.being made. In this case Freeths LLP have been instructed by me in such similar terms. They have been
* “selected as firm._(‘)fsoIicitqrs-'With dedicated teams of solicitors'and other persons specialising in providing

insolvency legal services. I have prior experience of the persons whom | have instructed and the rates that _

they charge appear to me to be-competitive. However, | have also selected them not merely by virtue of -

" their hourly rates but also. my confidence in their ability to undertake such works on an efficient and

- effective basis. Unless bthérWise"SUggéStéd any.solicitors. would be instructed not as sub-contractors but

~their skillsrare’deployéd to. enable provision of advice a_rid_‘énfo_rcément of obligations that appear
~reasonably requiired for the administration of the insolvent estate. T

© The time éosfs ddri_h_'g""'t_h'é"P'feriod"} are £‘1:'135;80:and-£“1.5.1'8.'80' since commencement of Freeths LLP -
. instruction, along with disbursements of £6 being a land registry fee, = : L ’

NETFINANCIAL BENEFIT e
The net financial benefit to theX[iqLJi‘da';:icf)n'e'stéfef‘wi‘ll curr}enﬂy‘me_an"thvat areturn to creditors will depend
. upon realisations exceeding théﬂcu'r('e'n‘t level of my time costs.and other expenses of the liquidation as .
referred to above. B O TR AR .
. CREDITOR:R]_GHTS_ ST

- If you aré aware of éhy-'maiters, Wh,iéh,l'SHQQId-be aware of in re_élatidnfo"thé Liquidation, please let me

© " know.



: -Credltors nghts to Challenge Ofﬂce Holder S Remuneratlon and Expenses Ny

o Wlthln 21 days of. the recelpt of a ‘progress - report a-secured credltor or an unsecured credltor W|th
: 'concurrence of at Ieast 5% in value of the unsecured creditors or. any. unsecured creditor with the -
permission of the court can request further |nformat|on from ‘me regardmg my remuneratlon and

- expenses wh|ch have been detalled in.a progress report

'Any credltor (secured credltor or an unsecured credltor W|th concurrence of at least 10% in value of the »
unsecured creditors or any unsecured credltor with the permission of the court) ‘may wrthln 8 weeks of

o recelpt of progress’ report have a rlght to challenge my remuneratlon and expenses via appllcatlon to

jCourt on the grounds that the remuneratlon charged orthe ¢ ‘expenses. incurred by me as setoutin sucha; .
- report are,.in all the cwcumstances excesswe or the basis fixed- for remuneratlon is mapproprlate

These nghts are set out m full at the followmg Imk https //www ollverelllot .CO. uk/credutors nghts/

- _‘Prescrlbed Part for Unsecured Credltors

' Section 176A(1)(a) requlres me as Offlce Holder to set asnde the prescrlbed part of the lnsolvent Estate’s
©.net property for the satlsfact:on of unsecured debts. ”Net property" means the amount Wthh would, if it
* were not for th|s provrsmn be available to floatmg charge holders (i.e. after accounting for: preferential
. debtsand the cost of reallsatlon) The prescrlbed part is 50% of the fll’St £1O 000 and 20% of the remalnmg
'net property (up to a maX|mum of £800 000) : =

“As Offlce Holder l wnll not be requrred to set a5|de the prescrrbed part lf

3 ,The net property is less than £10 000 and thmk that the cost of d|str|but|ng the prescrlbed part would be
dlsproportlonate to the beneflt S l S :

orif the net property is more than £10 000, |f the provusmn IS dis- applled by the court on the appllcatlon ;
_of the Ofﬂce Holder on cost- beneﬁt grounds : S g

B Or if the charge was created before 15 September 2003

v K estlmate that the: lnsolvent Estate s net property is. £0 00 and accordmgly 1 do not belleve that Sectron' :
..176A(3) of the lnsolvency Act 1986 applles Furthermore | do not consuder that Sectlon 176A is applicable ,
‘in thls mstance glven ‘the. apparent absence of any floatmg charge holders. . :

| "..The amount pald to unsecured credltors by V|rtue of Sectlon 176A is £0.

e STATUTORY AND COl\/lPLlANCE lNFORl\/lATlON

_ "lnsolvent Estate mformatlon :

L . lnsolvent Estate name: Aut0pomt Cars L|m|ted
‘e Insolvent Estate Number: 05688520 - ' |
e 'Reglstered Office: Dephna House, 24- 26 Arcadla Avenue London N3 2JU5 o
‘e " Trading Address 7-8 Leeland Terrace Ealmg, London wi3 9HW v
. _;‘Nature of busmess Car, Van'and Mini Bus Rental ‘

. e Court name: ngh Court of Justice

e Courtreference: 005758 OF 2015
e 'Petltlonmg credltor Local Car & Van Rental lexted



Former reglstered ofﬁce Herschel House 58 Herschel Street Slough Berkshlre sL1 1PG
Wlndlng—up order 19/10/2015 v : :

Ofﬂce Holder 5 detalls
& Name: E!Ilot Green
e Ip number 9260 . - S
e Name of firm: Ollver Elhot Chartered Accountants RPN R
. e 'F;rmsaddress Depha House 24/26 Arcad:a Avenue London ‘N3 2JU .
- '..05 Date oprpomtment 05/02/2016 - - e

CNEXT REPORT

[ wnl report agam foIIowmg the next anmversary of my appomtment or sooner if the admlmstratlon is
: complete ' : ' ' '




= Autdpdiht Cars Limited
o (In quwdatlon) e
quwdator s Summary of Recelpts and Payments

Statement_ ‘ From 05/02/2020 From 05/02/2016-]
- of affairs. - - To 04/02/2021 - To 04/02/2021

- RECEPTS

- , 000 T 600
 eaens ’ '
| SecretayofStateFes - .. 0 8800 - 440,00 -

o | | 8800 159000
 BALANCE-04February2021. .~ gy~ (1,590.00) -

MADE UP AS FOLLOWS

AL ey oo

_800) ] ] (1.59000)

. Elliot Green
- ,-Liquiqator
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