Boxfast Ltd
Liquidator's Annual Report to Members and Creditors
For the second year of my appointment ending 10" December 2015
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Former registered office: 44 St Helens Road, Swansea, SA1 4BB COMPANIES HOUSE

Registered number: 05685448
Liquidator's name. Sandra McAlister
Liquidator's address: McAlister & Co, 10 St Helens Road, Swansea, SA1 4AW ‘

Liquidator's date of appointment 11™ December 2013

RECEIPTS AND PAYMENTS ACCOUNT

My Receipts & Payments Account for the period from 11® December 2013 to 10™ December
2015 15 attached at Appendix 1.

ASSETS

Book Debts

The Official Receiver advised Book debts of approximately £62,976 were outstanding at the
time of the Liquidation.

Enquiries were made with the Director as to the extent of the debts owed to the company
and Sage records were requested from the bookkeeper fo clarify this.

According to the final report from Credebt who collected the book debts on my behalf the
original ledger balance was £62,976.33 of which £11,868 10 was paid in lo the company’s
bank account by BACS prior to liquidation so makes up part of the cash at bank balance
shown on the receipts and payments account.

A total of £21,794 80 was written off due to the debtor companies being tn hquidation or
some other type of insolvency procedure or simply refusing to pay and the cost of pursuing
recovery would excesed the amount owed

A further £10,833.23 was shown as disputed. Debtors provided evidence of contra's, stated
that they had requested copies of orders or time sheets etc but had never been provided
with them so could not progress the matter. Where debtors requested copy paperwork they
were sent what we had but these few remain disputed as we were unable to provide
sufficient paperwork to satisfy them.

A total of £19,175.00 was shown as paid of which £5,028.00 was paid to Credebt and
forwarded to the liquidation account less Credebt’s fee for the collection and a further
£2,475 00 was paid direct to the liquidation account. This makes up the figure shown on the




receipts and payments account of £5,682.00. The remaining £14,147.00 was shown as ‘paid
direct’ It has not been received into the liquidation and | have been trying to establish
exactly where the money has gone. We had confirmation in February 2014 that one of the
‘missing’ payments had been made to the directors new company and we can only assume
that the remainder of the payments also went there too although the director is still ctaiming
that monies are owed to the new company that were paid to Boxfast.

I am continuing to try to confirm where these funds went and if they were paid to the

director's new company whether they should have been paid to Boxfast Ltd and will need to
be recovered.

Bank Interest

A sum of £41.54 has been received in respect of bank interest net of tax since the date of my
last report.

LIABILITIES
Secured Liabilitles

An examination of the company's morigage register held by the Registrar of Companies,
showed that the company has not granted any debentures

Preferential Creditors
The statement of affairs did not anticipate any potential preferential creditors.
Crown Creditors ' -

< -
.

The statement of affairs included £170,371.54 owed to HMRC A final claim of £180,177.12 has
been received to date

Unsecured Creditors

6 potental unsecured creditors have been identified with an estimated total lability of
£507,104.93 | have received claims from 5 creditors at a total of £507,516.63. To date | have
not received dlaims from 1 creditor with original estimated claims in the statement of affairs of
£11,000.

LIQUIDATOR'S ACTIONS SINCE APPOINTMENT

[ was appointed by the Secretary of State to realise the known assets for the benefit of the
liquidation estate The only asset identfied by the Official Recerver were Book debis.

Credebt Ltd were instructed to collect the debts on my behalf but there is an ongaing dispute by
the director as to which company the debts are owed. Some funds have been recovered to date

and investigations are ongoing.

I have also been corresponding with the Official Receiver in regards 1o the usual administrative
work, as outlined below and | have continued to seek to confirm the claims of unsecured
creditors.




INVESTIGATION INTO THE AFFAIRS OF THE COMPANY

| undertook an initial investigation into the company's affairs to establish whether there were
any potential asset recoveries or conduct matters that justified further investigation, taking
account of the public interest, potential recoveries, the funds likely to be available to fund an
investigation, and the costs involved.

I took the following aclion where | considered that further investigation was justified"

» Enquiries were made with regards to Book debts owed which has been identffied as a
potential asset to be realised for the benefit of the estate,

LIQUIDATOR'S REMUNERATION

At the creditor's meeting held on 19™ February 2014 a resolution was passed that the
Liquidator's be remunerated on a time cost basis according to the time properly spent by
them and their staff in their duties in relation to the liquidation, this remuneration being drawn
from time to time at the Liquidator's discretion.

My total tme costs to 10™ December 2015 amount to £24,031.75 which has been charged at an
average charge out rate of £259.66 of which £12,301.75 has been charged in the period 11%
December 2014 to 10® December 2015. | have drawn £7,655 in remuneration in this matter. A
schedule of my time costs incurred to date is attached as Appendix 1.

A description of the routine work undertaken in the liquidation to date is as follows:

1 i and Plannin

Preparing the documentation and dealing with the formalities of appointment.
Statutory notifications and advertising.

Preparing documentation required.

Dealing with all routine correspondence.

Maintaining physical case files and electronic case details on IPS.
Review and storage.

Case bordereau.

Case planning and administration.

Preparing reports to members and creditors.

Convening and holding meetings of members and creditors.

2. Cashienng
¢ Maintaining and managing the hiquidator's cashbook and bank account.

» Ensuring statutory lodgements and tax lodgement obligations are met.
3. Creditors

« Dealing with creditor correspondence and telephone conversations.
¢ Preparing reports to creditors
[ ]
[ ]

Maintaining creditor information on IPS.
Reviewing and adjudicating on proofs of debt received from creditors.

4, | ions
s Review and storage of books and records.
s Conduct investigations into suspicious transactions.
» Review books and records to identify any transactions or actions a hiquidator may
take against a third party In order to recover funds for the benefit of creditors.




5. Realisation of Assets
» Making enquiries with Director and Debtors regarding book debts owed to the
estate.
¢ Liaising with Credebt Ltd regarding recovery of book debts,
Liaising with the company’s bank regarding the closure of the account.
Liaising with banks for statements of accounts.

A copy of ‘A Creditors Guide to Liquidators’ Fees’ published by the Association of Business
Recovery Professionals and 'A Statement of Insolvency Practice 9 (Revised) together with an
explanatory note which shows McAlister & Co Insolvency Practitioners Ltd’s fee policy are
attached. A hard copy of both the Creditors Guide and my practice's fee policy can be obtained
free of charge’ on request from the address below.

LIQUIDATOR'S EXPENSES
My expensas to 10" December 2015 amount 1o £538 05. | have recovered £471.54 to date.

The following expenses have been incurred but have not yet been paid:

Type of expense Amount of expense Amount still to be paid
incurred/accrued to date
Specific Bonding £180 £0
Advertising £141.54 £0
Postage £66 51 £66.51
| Legal Fees £150.00 £0

The following agents or professional advisors have been utilised in this matter:

Professional Advisor Nature of Work Fee Arrangement

LPC Law Court Attendance Fixed Fee

Prior to an order being made for the company to bs wound up, a Company Voluntary
Arrangement (CVA) was sought and LPC Law attended court on my behalf.
A CVA was dismissed and the Order was made.

The choice of professionals was based on my perception of their experience and ability to
perform this type of work, the complexity and nature of the assignment and the basis of my
fee arrangement with them. The fees charged have been reviewed and | am satisfied that
they are reasonable in the circumstances of this case.

FURTHER INFORMATION

An unsecured creditor may, with the permission of the court or wath the concurrence of 5% in
value of the unsecured creditors (including the creditor in question) request further detalls of
the Liquidator's remuneration and expenses, within 21 days of receipt of this report Any
secured creditor may request the same details in the same time limil.




An unsecured creditor may, with the permissicn of the court or with the concurrence of 10%
in vaiue of the creditors (including the creditor in question), apply to court to challenge the
amourt and/or basis of the Liquidator's fees and the amount of any proposed expenses or
expenses already incurred, within 8 weeks of receipt of this report. Any secured creditor may
make a similar application to court within the same time limit.

DIVIDEND PROSPECTS

Secured creditors

| am not aware of any secured creditors in this liuidation.
ntial ito

There are no known preferential creditors in this liquidation

Unsecu itors

R is not yet known whether a dividend wll be payable to unsecured creditors in this case which
will be largely dependent on the recovery of Book debts.

SUMMARY

The liquidation will remain open to continue my Investigations into potential recoveries from the
Book debts. Once this matter has been dealt with the liquidation will be finalised and our files
will be closed,

Should you have any queries regarding this matter please contact Leighton Davies at my
Swansea office.

P

Sandra McAlister
Liguidator

Rsohincy Fraciitionsr licensed io act in B United Kingdom by the Insoivency Practiboners Assosistion




RECEIPTS

Book Debts

Cash at Bank

Bank Interest Net of Tax
Service charge bank refund
Petitioners Deposit

PAYMENTS

0.R. Remuneration
OTi Cheque Fees
Sec of State Fees
Pethoners Costs
Specific Bond
Liquidators Foes
Court Attendance
Corporation Tax
Statviory Advertising
Bark Charges

Nat Recelptal{Payments)

MADE UP AS FOLLOWS

Vat Recelvable
Bank 1 Current
Vat Control Account

Page 1of1

Boxfast Limited
(In Liquidation)

Summary of Receipts & Payments

Statement From 1112/2013 From 14/12/2014 Total
To 1011272014 To 10/12/2015

(€) (£) 143)
5,682.00 0.00 5,682 00
23,516 15 0.00 23516 15
38.68 41.54 80.22
138.78 000 138.78
1,165.00 0.00 1.165.00
30,540.61 41.54 30,582.15
2,235.00 000 223500
220 20 440
6,376.35 230.38 6.606.73
1,995.00 000 1.985.00
180 00 coo 180 00
7.000.00 65500 7.65500
15000 000 150 00
(1] 1] 812 812
141.54 000 141 54
88.00 8800 17600
18,168.09 833.70 19,151.79
,. 1337252 {842.1€) 1143038
1,494.30 131.00 1,625.20
10,878.22 421.14 11,299.36
0.00 (1,494.30) (1,494.30)
12,372.52 (942.1€) 11,430.36

IPS SQL Ver 201001 16 Dacember 2015 1327
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A CREDITORS' CUIDE TO LIQUIDATORS' FEES
ENGLAND AND WALES
Introduction

When & company goes ko biquidabon the costs of the proceedings are pakd out of it sxsets. The creditons, who hope 1o recover some of
theiz debis oul of the assety, therelfore have a direct interest in the level of costs, and o particulas the recumeration of the irsolvency
prachnone? sppointed to act i liquidnor The insolvency legislation recognises this interest by providng mechanisms fov creditors o hx
the basis of tw tiquidator's fees. Thiv guxde is intended 10 help creditons be aware of Ihwelz rights ©© approve and oonitor fees, explaing the
basis an which fees are fixed and bow crediton can seek formaton sbout sxpenees innred by the liquidator and challenge those By
consider fo be excensive.

Liquidation procedare

Liquidation (o1 *winding up’) is the mast common type of corporate insolvency procedure Liquidstion i Bw forow) winding up of 4
cotpeany’s aftars entaiting the reslisation of its assen and the distribution of the proceeds in » prescribed order of priority Liguidation
may be either volusuary, uhmllisfmtitubdbfn:datimolWlhm«mwhy.uh!nl!bhﬂmﬂbymdﬂm

Yoluntary Liquidation is the eore common of the hwo, An froohvent voluntary bquidation s called & creditors” vol y tiquidation (ofsen
lbb:whhdb'cvv).ln&kIypndhquidnb\mhﬁumpﬂmmumnwlmhmmmmmmm
appointount of the bguidaror at the tirst meeting of creditors

In a comnpubary liquidation on the other hand, the function of Bquidator b, in most casen, Initlally perforowd not by an buobvency
practiioner but by an officu! calied the of Hiclal recelver, The official recelver & an officr of the court and an officia) belonging 10 The
tracivency Service In most compubory Hquidators, the official receiver becomes Liquidator imumediately on the making of the windmg-op
order Where there are sigrafcant assets an insolvency practiboner will usually be sppointed 10 act as Liquidaiws in place of the offical
receiver, either al a meeting of creditons convensd for the purpose or direcily by The Imolvercy Service on behalf of the Secretary of State.
Whete an Insolvency practitionet i not appolnted S officlal receiver remains liquidate

Where a compubory liqukdaton follows immedutely on an sdminsiration the court may appoint the former sdininstrator to sct as
Lquadator In such cases the oificia) ricetver does not become tiquidaler An admintibrator ey abo subsequently act as liquidatos ina
VL

The liguidstion commitiee

In a liquidation (whether voluniary or compalsory) the eredidars have the right to appotnt 8 commiree called the Bquidation comminee,
mmnmhﬁmmdiandlmlmumol.':mhmbwﬂmhmﬁuﬂdhkaﬁahﬂnwhhmﬂw:hﬂThe .-
comauties is wsuslly established at the avditon’ meeting which appodnts the liquidaior, but kn cascs whete » Liguidation follows

immedartety on an adodmsiration any committee established for the purposes of the sdmunistration will continoe in being as the

Uguidation committee

The Hquidator mvust call the frmt eeting of 8w comnoutier within & waeks of its establishmendt (or his appointment i that is Liter), and
subsoquent pwetings must be held rither at specified dates agreed by the commitiee, ar when requesied by & taember of the comundtiee, or
when the hquicator decides he needs 60 hold ane The tiquidater is required to report &2 the committer st least every & months on the

of the bquidation, unless G comumittee doects otherwibe This provides an opp Sty for the irtee to moritor and discuss
the progress of 0w fnsolvency and the level of the Lquidator's feea,

Fixing the liquidator's remonerstion

The basis for fixing the bquidatos’s remuneration is set out n Rules 4 127 - ¢ 1278 of the Insolvency Rules 1986 The Rules state that the
reonunersHon shal be fixed

* a3 a prcentage of the vatue of the sssets which are reatised or distributed o both,
* by reference 1o the e property given by the hiquidaor and ho stat in attending to matters arbing in the iquidation, or
* &S & b1 ATNCURNY

Anvy combringtion of these bases may be used fo fix the remuneration, and dafferent basss may be used for different things done by the
bquxdiator Whete the recnuneration ks fixed as a percentage, difterent pearentages cuy be uwsed for differemy things done by the liquidator

Tt ibs for e Liquadabon comouitee (tf there bs one) 1o dedermine on which of these bases, of combination of beses, the remuneration 1 ko be
Bxed. Where it is Hxed a3 a percentage. H i3 for the comadinee t0 deiersmw the percentage of percentages to be sppbed. Rule 4 127 says thay
in arriving at is decision the copundttee shall have regard o the followmg matters.

* the complexity {or olherwnse) of the cawr,

* ary responsibality of an excepbional king or degree which falls on the bquadatos tn connection with the insolvercy,
* the eftactiveness with which the liquidawor appests © be carrving oy, of 10 have carried oul, his dubes,

* the value and rature of the assets which the Hquidator hes 10 des) with

i1 Bhere Is 1o bquiklabon comouttre. or the committee docs not make the requisite determination, the Liquidator’s remuneration may be
{owed by & resclution of » theeting ol creditors The creditors take scconnt of the same matiers 23 apply In the case of the comamttss A
resohition apeciiving the terma on which the Liquidator is to be remunerated guay be taken sl the meeting winch appotnts the liguidator
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by the bquidais, but the biuudator may not make such sn spplication unless he has first tried to grt his remaneration fned by the
commitiee of creditors 3 described sbove, and £ any case not Later than 18 menths afset his appotntment. In a compulsory Uquidation. i
will be th accordance with a acale s¢t out in the Rules.

Where the tiquidation follows directly on trom an adminbtration in which the hquidator had scted &s admingspatos, the basis of
remuneraton fixed in the administration continues to apply o the tiquidation (subject to paragraph 8 below),

Review of emanerstion

Whete there has bren 8 material and substzntlal change in circumstances since the basis of the liquidator's remuneration was fixed, the
bauidator oy request that it be chunged The request must be made 10 (he sanw body as Endtially spproved the remuneration, and the
samne rules apply a3 fo the onginal approval

What information shosid be provided by the liquidator?
When seeking remonerszion approval
When sething agreenwent 10 his foes the Bquidator should provide sutficient supporting informaton o enable the committer or the

crediton to form a jodgemeni as 1o whether the proposed fee o ble having regard 1 all the circumatances of the case The nature .
and extent of the supporting information which should be provided will depend on.

* the nature of the approval being sought, |
* the stage during the sdmirdstrabon of thw case at which it ks being sought, and '
* the sixe and complexity of e case

Where, at any creditons’ of commuttre teebng. the Lquidator seeks agreement 1o the terms on which he i o0 be remunerated, he shoald
provide the weting with detalls of the charge-out eabes of al) grades of suff, including principals, which are Ekely to be involved on the
cast

Where the liquidator seeks agreement 10 his fiets during the course of the iquidation, he shoold atways provide s vp to date receipt and
peymenb account. Where the proposed fre s based an time costs the liguidator should disclose 1o the commiites or the crediiors the Hoe
spend and the charge-aut value in the particutar case, fogether with, where appropriste, such addidonal information a3 ovy reasorably be
requived having regard 1o the szr and complexity of the case The additiona! information sthould comproe » sof ficert explaruition of what
the liquidator has achirved and how 11 was achieved 1o enebie the value of the exercise W br axsexsed (whils! recognising that the
Lquidawr must fulfill certadn statulory obligahons Bt ouight be seen 1o bring 1o added vatue for crediors) and £ establish that the e
has been property spent on Bw case Thal assessment will need ko be mude having regand w the ae spent and the rates 81 which that time
was charged, beanng tn mind the Iactors sei ot in paragraph 4.1 above To enabie this assesameni 10 be carried out it oy be necessary for
the Niguidator i provide an analyxis of the tow spent on the case by 1ype of activity and grade of staff The degree of detall will depmd on
the circumetances of the case, bull it will be helpful I be awzre of the profrssional guidance which has been given to insolvency
practitioners on thes subject The guldance suggesis the following arcas of activity as a basis for the analyals of ime spent-

* Adoinistration ard planning

* Inveatigations

¢ Realisahon of ssaets

* Tradmg

* Cradinrs

» Any other case-speciiic matters

The following catrgorics are suggested as 2 basis for analy sis by grade of stafi

* Parones

* Managrz

* Other senior protfessionals
* Assistants and support staff

The explanation of what has been done can be expecied to include an outline of the nature of e asaignoent and the Bquidaior's own
initial asscssment, including éhe anticipated retamn to creditors To the extent appliceble it should also explain

* Any significant aspects of the case, particularly those that affect the amount of time spent.

* The reasors for subsequent changes in strategy

* Any comments on any figures in the summary of lime speni sccompanying the request the liquidator wishes to make

* The stps faken to e3tablsh: the views of creditors, perticularly in relation o agreeing the strategy for the assignment, budgeting, time
recording, fte drawing or fee agreement,

* Any exdsting sgreement about fecr

* Details of how other profesionals, including subontrac tors, were chosen, how they were contzacted to be pesd. and whal steps have
bren taken to review thelr fees

Rehould be borme in mind that the degree of analysis and form of presentation should be proportionate to the atze and camplexity of the
cast In seraller cases not all categories of activity will aiwavs be relevant, whilst furgher analyss may be necessary in larger cascs.

Where the fee s charged on a percentage basts the bquidator should provide details of &iy work which has been or is tntended to be sub-
comtracied out which would noroally be andertaken directly by 8 liquidstor or his staff




1.

71

T2

73

After pemaneration epproval

Where » resclution fiing the basis of bees is passed at any creditors’ meeting held before he hes substantially completed his funchare, the
byuidstor should notify the creditors of the details of the resatution in hxs next report 07 circular bo them. When subsequently reporting 1o
ceredstors on the peogress of the hquidation, or sabauiting hes fma) repert, he should spectfy the amount of remuneration he has drawn in
accordance with th resolution (see furthes paragraph 7 1 bekow) Wherte the fee b based on tone costs b shouldd abo provide details of the
tme spent and chargeout value to dste and any material changes in the rates charged for the various grades ske G resolution was first
pessed. He should abo provide such additional information as tnay be required in accordance with the prinaiples s¢1 out in peragraph
6.!.3.%1\«9lheluudu.rg-dmnpwm&wﬁqumwmwdch&momhpumﬂuhwrngnrdmg
work which has been sub-contracked vut

Dusbursecunts and other expenses

There is no statusory requovonent for the commitiee of the ¢ridstors 1o spprove e drawing of expenses or dsbursements, but there bs
provision for the creduters to challenge them. as described below. Profesaional guidance bxsosd to insolvency practitioners requires thal,
where the Uquidator proposes 10 rcover costs wiich, whikt being in e nature of expenses or dsbursements, may inchude an element of
shared or allocaied costs (such as room hire, docnment siorage or communication facilities provided by the hquidator's own firo), they
st be disclosed and be suthorised by those responsible for approving his semuneration Soch experses mst be directly fncurred on the
cuse and subject 10 & redsonable owihod of cakulntion and aliccaticon.

Realisations for secured credlicrs

Where the Iiquidator reslises an azset on behalf of a secored credrior and receives remuneration osut of the proceeds (see paragraph 11 1
bekow), he should disclose the amount of that remuneration lo the cenunitsee (if there 13 one), to any mreting of creditors convened dor the
putpase of determining his fees, and muany reports he sends to credivon

Progress reparts and requests for further information
The hgmdatcr is required o serd annaal progress reparts ko credstors, The reports must include

* details of the basu fonrd for the remuneration of the liquidator (or if not fuced st the date of the report. the sieps taken during the penod
of the report o o),

+ I the basis hes been tixed, e reowaerston charged during the period of the repost, respective of whether It was actually pard during
that period (excrpd wheve 11 is fixed 25 & set amount. in which case 1t may be shown 23 that amount without any apportonment for the
period of the repert),

* if the report is the firs: 10 be made after the basly has been tined, the remuneration charged during the periods covered by the previow
seports. togethar with & description of the work dont during those periods, irrespective of whethe? pryanent was actually made during
the perod of the report, = - ' - - *

* s statecwnt of the expenoes incurred by the tiquidator during the period of the report, irrespective of whether paytient was actually
made during that period,

* a statement of the creduton’ rights to nequest further information, as explained in paragraph 7 2, and their righl to challenge the
Iquidator's renvuneraton and expenses.

Within 21 days of reoript of 8 progress report {or 7 business days where the report has been prepared for the purpases of & meeting to
receive the bquidator's resignation) a creditor may request the liquidator i provide hirther information sbout the retmunerstion and
expenaes set out in the report A sequest musi be in writing, and may be sade cither by a secured areditor, or by an umecured coedinos
with the concurmence of at least 5% bn valve of unscoured creditors (whading himseti) or the permisaion of the court

The Hquidalor mus! provide the requesied information within 14 daya, unless he considers that,
* the time and cost involved in prepanng the information would be excessive or

* disclosure wouid be prejudicial to the conduct of the liquidation or cright be expocted (o lead to violence agairat any pemon, or
* the liquidator is subject ko an cbligation of confidennahiy mn relation to thve tnd ot requestind

in which case he mus give the reasons for not providng tw information.

Any crediton gray appiv 10 the court within 21 days of the iquidator’s refusal to provade the requested inlormation, or the expin of the 14
days time Limrut for the provision of the infornathon.

Provision of Enf Hon = sadditions) irements

el

Thw kquidator st provide certain informution about the tione spent on the case, free of charge, upon tequest by arvy credator, director of
hareholder of the ¢

) e

The informanion which must be provided s -

* the total nttnber of Mours spent on the case by the liquidator or stafl sssigned 1 the cose,
* Jor each grace of staff, the average hourly rate a0 which thes are charged out;
* the numbet of houss spent by each grade of 3t &y it redevant persod

The period for which the formaton must be provided 13 the period from appointment 1o the end of $he most recent period of alx manths
reckened from the date of the bquidator’s appointment. or where he has vacated office, the date that he vacared office

EX Sap—
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What Iif & creditor is dissstisfied?

EteplhasewhmMehaﬂquidnhmmndrhhblhemdimnabodymhwwmwuwhhqumwﬂmh
eruble them to camry out this function they may reqnire the bquidaios to call a crecitars’ meeting In ordes ® do Evis at lewst ken per cent tn
value of the creditors must concur with the request, which must be ouadr to the Equidator in writng

1 & creditor believes that the bquidator’s remuncration is oo high, the basis & inappropriate, or the expenses mcurred by the lquidator are
in all the circusnstarcrs excessive he may, provaded cestain condibons ane met, apply t the cowrt.

Application muy be mude to the cour by any secured creditor, o3 by sy uwraccured creditor provided atleast 10 pey ¢end in vade of
ursecrred creditons (incloding himsed) agree, or he hay the penussion of the court Any such applicanon must be made within 8 weeks of
the applicent receiving Bw Lguidator's progress repost m which the charging of the reommeration of bwrurring of v expenses b question
b first repotted (s paragraph 7 1 above) I the court does not dismiss the application (which it may i 1l considlers that fnsuffickent cause is
shown) the applicant mmst give the Lquidator & copy of the apphcation and sapporting evidonoe at least 14 days before the hearing

If the eourt corsiders tw appll well toursded, 1t may order that @ remuneration be reduced, the basis be changed. o7 the cxpenses be
disallowed or repaid. Unless gie court crders otherwise, the costs of the application must by paid by the sppilicant and not out of the esscts
of e insolvent company.

What If the liquidator Is dissatisfied?

1f the Liquidator corsaders that the remuratson fived by the liquidaton commitiee, or in the precedmg sdminkstration, ts trsaffcient or
Ghal the basts used 1o fix it is fuppropriaie he mey request that the amount or rate be increascd, ar the basks changed, by resotution of the
creditors. if be considers Bt the remuneration fxed by the liquidation committee, the creditons, i the precedmg admintatration ot in
accordance with the statutory scale s insufficient, or thay the basis used to £ix i) is bappropriste, he may apply to the court for the amount
o rate bo be increased or the basis changed 1 he decides (o apply to the court he must give at least 14 days’ notice 1o the members. of the
committer and the committee may nominate cne 07 mote of s members 10 appear or be represented at the court hearing M there bs no
cooumittee, the Bquidator's notae of his spplication must be sent 40 such of the creditons # the court may direct, and they may neminate
one or more of thew aumber 10 appear or be represented The court may order the cost 1o be paid out of the axsets

Other matters relating to mowaeration

Wherr the liquidator realises sssets. on behall of & secured crednior he Is entitied 1o be reounerated out of the proceeds of sale n accordance
with a scalke st 0ut in the Rules Usually, however, the iquidator will agree the bashs of his fee bor deaking with charged assets with the
socured crediior concemed

Whete two (or more} joint Uqu:dators are appointed it is for theon to agres between themaeives how the remuneration payable should be
apportioned Any dispube between them may be referred to the court, B comultce ot a meeting of creditors

I the appointed liquidatcr Is 8 sobcitor and employs his own frm to act in the insoivency. profit costs mav not be pald unless suthotised
by the commitiee, Ui creditors or the tount.

1f a new liquidator i sppoivted in place of anottwr, any determuration, resolution or court order which was in effect untwdiately before
the replacement continues to have effect in relation fo the remuneration of the new Liquidator uedil a farther determination, resokation or
cour ordes is made.

Where the Busia of the remuneratson is st amount, and the liquadator ceascs 1o act before the time has elapsed or the work has been
completed for which the amount was set, spplication may be made for 8 determination of the amount that should be pud o the outgoing
Hquidamr The application owst be made 1o Bw same body as approved the reowaneration. Where the outgoing bquidstor and the
awoming Liquidasor are from the saow firm, they will usually agree the apportonmen] betwees them.

There may also be occasions when creditors will agree 1o make funds mailable themselves to pay far the liquidator to camy out taaks witich
carnot be peid for out of the asscts, either beoause they ase defaciknt or because it i uncertsin whethes the work undertaken will resull m
any benefit 1o crodilors Ammangements of this kind are sometines made to fund bagaton or investigahons into the affalrs of the msolvent
company Any arrangements of thi neture will be a matier tor agreeoent between the kxquidabor and the creditors concerned and will not
be subject to the statukany rults relating to remursration.

Effective date

This guide apples where o company -

* goes into liquidation on a windng-up resoluticn passed on or after 6 April 2010

* goes into vohuatary lquida ion immedistely bollowing an adminustration on or afier § April 2010, except where the preceding
sdministration began before thal dabe,

* gocs tnto compubory tiquidaton as the resull of a petition presented on o atter & April 2010, except where the iquidation was preceded

« an admirdstraton whuch began before that date,
= & voluntary hquidation tn which the winding-up reschition was passed before that date.
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An unsecured creditor may, with the permission of the court or with the concurrence of 10%
in value of the creditors (including the creditor in question), apply to court to challenge the
amount and/or basis of the Liquidator’s fees and the amount of any proposed expenses or
expenses already incurred, within 8 weeks of receipt of this report. Any secured creditor may
make a similar application to court within the same time Iimit.

DIVIDEND PROSPECTS

Secured oreditors

! am not aware of any secured creditors in this liquidation.
Preferential credttors

There are no known preferential creditors in this liquidation.
u itors

Itis not yet known whether a dividend will be payable to unsecured creditors in this case which
will be largely dependent on the recovery of Book debis

SUMMARY

The liquidation will remain open to continue my investigations into potential recoveries from the
Book debis Once this matter has been dealt with the liquidation will be finalised and our files
will be closed.

Should you have any queries reganding this matter please contact Leghion Davies at my
Swansea office

P

Sandra McAlister
Ligquidator

irsolvency Proctitionsr licensed to act in the Linitd Kingdom by the insoivency Practitionrs Associeon
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MCALISTER & CO INSOLVENCY PRACTITIONERS LIMITED

MCALISTER & CO CHARGE OUT RATES
POSITION HOURLY CHARGE
OUT RATE (£)
Director & Licensed Insolvency Practiioner 250 - 320
Manager 160 - 225
Case Administrator 110 - 205
Assistant 75 - 140
Secretarial and cashiering 50-75

FPilease note that our system records fime In units of 8 minutes, with a minimum of 1 unit per entry.

MCALISTER & CO DISBURSEMENT CHARGES

Catogory 2 disbursement rates (as defined in SIP 9 - requiring prior approval of
creditors)

Photocopying/Prninting 15p per shest
Mileage 45p mile
Standard A Example of Work

Administration and Planning Statulory reporting and compliance,
Compliance with other regulatory requirements.
Case planning.
Administrative set up.
Appointment notification.
Maintenance of records and progress reviews
Investigation SIP 2 review
CDDA report
Review of questionnarres
Investigation of antecedence transactions
Liaising with committee
Realisation of Assels Identification, secure and insure assels
Retention of property
Debt collection
Property, business and assel sales
Trading Management of operation
Accounting for trading
On-going employee issues
Creditors Communication with creditors
Creditors’ claim and queries
Reservation of title claims
Employee claims an Redundancy Payments claims
Preferential Claims
Reviewing and evalualing claims

Rates quoted are correct as al 5 November 2014 Al rates are subject to review annuaily There may be a
number of promotions throughout the various grades dunng the adminisiration of cases We reserve the nght fo
change the rates withou! prior notice. Any change will be reported in the next statufory report to creditors.
Should you require clarification on any of the above, do not hesitate to confact McAlister 8 Co on 01782 459600




4.49E Creditors' and members’ request for further information
(1) f—
(a) within the period mentioned in paragraph (2)—
() a secured creditor, or
(ii)  an unsecured creditor with the concurrence of at least 5% in value of the
unsecured creditors (including the creditor in question), or
(i)  members of the company in a members' voluntary winding up with at least
5% of the total voting rights of all the members having the right to vote at
general meetings of the company, or
(b)  with the permission of the court upon an application made within the period
mentioned 1n paragraph (2)—
(i) any unsecured creditor, or
(1)  any member of the company in a members’ voluntary winding up,
makes a request in writing to the liquidator for further information about remuncration or
expenses set out in a progress report in accordance with Rule 4.49B(1)e)} or (D) (including by
virtue of Rule4.49C(5)) or in a draft report under Rule 4.49D, the liquidator must, within 14 days
of receipt of the request, comply with paragraph (3) except to the extent that the request is in
respect of matter in a drafi report under Rule 4.49D or a progress report required by Rule 4.108
which (in either case) was previously mcluded in a progress report not required by Rule 4.108.

(2) The period referred to in paragraph (1)2) and (b) is—
(a) 7 business days of receipt (by the last of them in the case of an application by
more than one member) of the progress report where it is required by Rule 4.108,
and o - oy or -
(b) 21 days of receipt (by the last of them in the case of an application by more than
one member) of the report or draft report in any other case.

{3) The liquidator complies with this paragraph by either—
(a) providing all of the information asked for, or
()  so far as the liquidator considers that—
(1) the time or cost of preparation of the information would be excessive, or
(ii)  disclosure of the information would be prejudicial to the conduct of the
liquidation or might reasonably be expected to lead 1o violence against any
person, or
(i)  the liquidator is subject to an obligation of confidentiality in respect of the
information, giving reasons for not providing all of the information.

(4) Any creditor, and any member of the company in a members' voluntary winding up, who
need not be the same as the creditors or members who asked for the information, may apply to
the court within 21 days of—
(a)  the giving by the liquidator of reasons for not providing all of the information
asked for, or
(b) the expiry of the 14 days provided for in paragraph (1), and the court may make
such order as it thinks just.




(5) Without prejudice to the generality of paragraph (4), the order of the court under that
paragraph may extend the peniod of 8 weeks or, as the case may be, 4 weeks provided for in Rule
4.131(1B) or 4.148C(2) by such further period as the court thinks just.

(6) This Rule does not apply where the liquidator is the official receiver.

4.131. Creditors’ claim that remuneration is or other expenses are excessive

(1) Any secured creditor, or any unsecured creditor with either the concurrence of at least 10%
in value of the creditors (including that creditor) or the permission of the court, may apply to the
court for one or more of the orders in paragraph (4).

(1A) Application may be made on the grounds that—

(a) the remuneration charged by the liquidator,

(b)  the basis fixed for the liquidator's remuneration under Rule 4.127, or

(¢)  expenses incurred by the hiquidator, is or are, in all the circumstances, excessive
or, in the case of an application under sub-paragraph (b), inappropniatc.

(1B) The application must, subject to any order of the court under Rule 4.49E(5), be made no
later than 8 weeks (or, in a case falling within Rule 4.108, 4 weeks) after receipt by the applicant
of the progress report, or the drafi report under Rule 4.49D, which first reports the charging of
the remuneration or the incurring of the expenses in question (“the relevant repont™).

(2) The court may, if 1t thinks that no sufficient cause is shown for a reduction, dismiss the
application; but 1t shall not do so unless the applicant has had an opportunity to attend the court
for a hearing, of which he has been given at least 5 business but which is without notice to any
other parnty. If the application is not dismissed under this paragraph, the court shall fix a venuc
for 1t to be heard, and give notice 1o the apphcant accordingly.

(3) The applicant shall, at least 14 days before the hearing, send to the liquidator a notice stating
the venue and accompanied by a copy of the application, and of any evidence which the
applicant intends to adduce in suppon of it.

(4) If the court considers the application to be well-founded, it must make one or more of the

following orders—
(a) an order reducing the amount of remuneration which the liquidator was entitled to
charge;

(b)  an order fixing the basis of remuneration at a reduced rate or amount;

(©) an order changing the basis of remuneration;

(d) an order that some or all of the remuneration or expenses 1n question be treated as
not being expenses of the liquidation;

(e) an order that the liquidator or the liquidator's personal representative pay to the
company the amount of the excess of remuneration or expenses or such pan of the
cxcess as the court may specify,

and may make any other order that it thinks just; but an order under sub-paragraph (b) or (c) may
be made only in respect of periods afier the period covered by the relevant report




(5) Unless the court orders otherwise, the costs of the application shall be paid by the applicant,
and are not payable as an expense of the liquidation.




