Boxfast Limited
Liquidator's Annual Report to Members and Creditors
For the third year of my appointment ending 10" December 2016
STATUTORY INFORMATION
Company name. Boxfast Limited
Registered office 10 St Helens Road, Swansea, SA1 4AW
Former registered office 44 St Helens Road, Swansea, SA1 4BB

Registered number; 05685448

Liquidator's name Sandra McAlister

Liquidator's address McAlster & Co, 10 St Helens Road, Swansea, SA1 4AW

Liquidator's date of appointment' 11* December 2013

RECEIPTS AND PAYMENTS ACCOUNT

My Receipts & Payments Account for the period from 11" December 2015 to 10™ December
2016 1s attached at Appendix 1

ASSETS
Book Debts

Further to my previous report what appears to be a balance due of £14,147 00 has not been
received for the benefit of the liquidation and | have continued to make enquires as to the
whereabouts of these funds. The collection agency who were mnstructed to pursue recovery
of the book debts have the figure recorded as being ‘patd direct’ The director 1s claiming
that a similar figure is owed to the new company but belleves that it was paid to Boxfast by

the debtors in error,

No further evidence has been brought to the Liquidator's attention to confirm where the funds
have been paid or proof received to substantiate that funds were paid in error to the wrong
company A considerable amount of ime and cost has been incurred trying to identify the
whereabouts of this sum with no success and any recoveries would be used to discharge the
costs of the iquidation leaving no funds to be distributed to creditors therefore | will be
looking to finalise matters and close this case In the next few months.

Bank Interest

A sum of £46 44 has been received in respect of bank interest net of tax since the date of my
last report
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LIABILITIES
Secured Liabilities

An examination of the company’'s mortgage register held by the Registrar of Companies,
showed that the company has not granted any debentures

Preferential Creditors

The statement of effairs did not anticipate any potential preferential creditors

Crown Creditors

The statement of affairs included £170,371 54 owed to HMRC A final claim of £180,177.12 has
been received to date -

Unsecured Creditors

5 potential unsecured creditors have been identfied with an estimated total liabilty of
£336,733 39 1 have received claims from 4 creditors at a total of £327,339.51 To date | have
not received claims from 1 creditor with onginal estimated claims in the statement of affairs of
£11,000

LIQUIDATOR’'S ACTIONS SINCE APPOINTMENT

f was appointed by the Secretary of State to realise the known assets for the benefit of the
hquidation estate  The only assets identified by the Official Recever were Book debts

Credebt Ltd was instructed to collect the debts on my behalf but there has been an ongoing
dispute by the director as to which company the debts are owed. Some funds have been
recovered to date and investigations have been made to clarify how much further is owing to the
hquidation No further evidence has been made available to move this matter along

I have ailso been corresponding with the Official Receiver in regards to the usual administrative
work, as outhned below and | have continued to seek to confirm the claims of unsecured

creditors
INVESTIGATION INTO THE AFFAIRS OF THE COMPANY

1 undertook an initial iInvestigation into the company’s affairs to establish whether there were
any potential asset recoveries or conduct matiers that justfied further investigation, taking
account of the public Interest, potential recoveries, the funds likely to be available to fund an
investigation, and the cosls mvolved.

I'tock the following action where | canstdered that further investigation was justified'

« Enquines were made with regards to Book debts owed which has been identified as a
potential asset to be realised for the benefit of the estate.




LIQUIDATOR’S REMUNERATION

At the creditor's meeting held on 19™ February 2014 a resolution was passed that the
Liquidator’s be remunerated on a time cost basis according to the time properly spent by
them and their staff in their duties in relation to the liquidation, this remuneration being drawn
from time to tme at the Ligqutdator’s discretion

My total time costs to 10" December 2016 amount to £27,271 75 which has been charged at an
average charge out rate of £259 36 of which £3,080 00 has been charged i the pencd 11%
Dacember 2015 to 10" December 2016 | have drawn £7,655 in remuneration in this matter

A schedule of my time costs incurred to date is attached as Appendix 1

A descnption of the routine work undertaken in the iquidation to date 1s as follows

1. Administration and Planning
» Prepanng the documentation and dealing with the formalities of appointment

Statutory notrfications and advertising

Prepanng documentation required

Dealing with all routine correspondence

Maintaiming physical case filss and electronic case details on IPS
Review and storage.

Case bordereau

Case planring and administration

Prepanng reports to members and creditors

Convening and holding meetings of members and creditors
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s Mantaiming and managing the liquidator’s cashbook and bank account

¢ Ensunng statutory lodgements and tax lodgement obligations are met

3 Creditors
+ Dealing with creditor correspondence and telephone conversations.
¢ Prepanng reports to creditors
s  Maintaining credrtor information on IPS
+ Reviewing and adjudicating on proofs of debt received from creditors

4 Investigations
3 Rewview and storage of baoks and records

s  Conduct investigations into suspicious transactions
s Rewview books and records to identify any transactions or actions a iquidator may
take against a third party in order to recover funds for the benefit of creditors

5. Raalisation of Assets
¢« Making enquiries with Director and Debtors regarding book debts owed to the
estate
+ Liaising with Credebt Lid regarding recovery of book debts.
Liaising with the company’s bank regarding the closure of the account
Liaising with banks for statements of accounts

A copy of ‘A Creditors Guide to Liquidators’ Fees’ published by the Association of Business
Recovery Professionals and 'A Statement of Insolvency Practice 9 (Revised) together with an
explanatory note which shows McAlister & Co Insolvency Practitioners Ltd’s fee policy are
attached A hard copy of both the Credrtors Guide and my practice’s fee policy can be obtained




‘free of charge’ on request from the address below

LIQUIDATOR’S EXPENSES

My expenses ta 10" December 2016 amount to £388 05 | have recovered £321 54 to date

The following expenses have been incurred but have not yet been pard.

Type of expense

Amount of expense
incurred/accrued to date

Amount still to be paid

Specific Bonding £180 £0
Advertising £141 54 £0
Postage £66 51 £66 51

FURTHER INFORMATION

An unsecured creditor may, with the permission ot the court or with the concurrence of 5% In
value of the unsecured creditors {including the creditor in question) request further details of
the Ligudator's remuneration and expenses, within 21 days of receipt of this report. Any
secured creditor may request the same details in the same time hmit,

An unsecured creditor may, with the permission of the court or with the concurrence of 10%
in value of the creditors (including the creditor in question), apply to court to challenge the
amount andfor basis of the Liquidator’s fees and the amount of any proposed expenses or
expenses already incurred, within 8 weeks of receipt of this report Any secured creditor may
make a similar application to court within the same time limit

DIVIDEND PROSPECTS

Secured creditors

I am not aware of any secured creditors in thes hquidation,

Preferential creditors

There are no known preferenhal creditors in this iquidation

Unsecured creditors

There will not be a diwdend paid to any class of creditor in this case as the funds reahsed have
been used to meet the costs and expenses of the iquidation

SUMMARY

The hquidation is now complete as licannot proceed any further with my investigations or make
any further realisations in respect of the debtor ledger




I will now be looking to closing my file.

Should you have any quenes regarding this matter please contact Nicola Lewrs at my Swansea
office

Sandra McAlister

Liquidator
Insolvency Proctitioner licansed to act /n tho United Mingdom by the insolvency Prectitioners Association
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Boxfast Limited
(In Liquidation)

Summary of Receipts & Payments

RECEIPTS Statement From 11112/2013 From 11112/2015 Totat
of Afialrs  To 10/12/2015 To 10/42/2016
(€) {€) 3] (E}
Book Debts 62,976 00 5,682 00 000 5,682 00
Cash at Bank 2351615 000 2351615
Bank interest Net of Tax 80 22 46 44 126 66
Seruice charge bank refund 13878 000 13878
Petrtioners Deposit 1,165 00 000 1,165 00
30,582 15 46 44 30,628.59
PAYMENTS
O R Remuneration 2,235 00 000 2,23500
DTi Chequa Fees 440 110 550
Sec of State Fees 6.606 73 697 6,613 70
Pettoners Costs 1.995 00 000 1,095 Q0
Specific Bond 180 00 000 180 00
Ligudztors Fees 7,655 Q0 Go0 7,65500
Corporation Tax 812 872 16 84
Statutory Advertising 141 54 000 141 54
Bank Charges 176 GO 8800 264 00
19,001 79 104 79 19,106.58
Net Receipts/(Payments) i R 11,580 36 (58.35) Lo 1,522.01
MADE UP AS FOLLOWS
Vat Receivable 1,625 30 (30 00) 1,5985.30
iSANIB 11,299.36 12165 11,421.01
Vat Contro] Account (1,494.30) 000 (1,494 30)
11,430.36 9165 11,522 01
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A CREDFTORS’ GUIDE TO LIQUIDA IORS’ FEES

ENGLAND AND WALES

Introduction

When a company goes into hiquidation the costs of the procesdmgs are pard oul of 1t essets The creditors, who hope (0 recover some of
therr debts cut of the assets, therefore have a direct mterest m the kevel of costs, and in particulor the remnaneration of the insolvency
proctiloner appownted to act as Liquidator The insolvency legislahon recogruses ihis mierest by providing mechamsms for creditors to fix
the basis of the bquidator’s fees This guide 1 mtended to help creditors be aware of thewr nights to approve and menitor fees, explams the
basis on whach fees are fixed and how creduors can seek mformation about expenses incurred by the Hquidater and challenge those they
cansider to be excessive

Liquidation procedure

Laquidation {or “winding up’) 1s the most commeon type of corporate insolvency procedure Liguidaifon is the formal winding up of a
company’s aHars enwikmg the realsaton of 1ts nssets and the dstribubion of the proceeds in s prescribed order of priority Liquidation
may be elther voluntary, when 1t i3 mstituted by resahston of the shareholders, or compuisory, when it is insttuted by order of the court

Voluntary tquedation is the mare connan of the two An msalvent velantary kqurdation o called a aeditors’ veluntary hquidaton (cften
sbtrewated to “CYL") In this type of bqudabon an msolvency practitioner acts a3 bquidater throughout and the creditors can vote on the
appomntment of the liquidatar at the firat meeting of creditars

In a compulsory bquidanon on the other hand, the functen of bquidator 15, i most cages, nitially performed not by an msolvency
practuhioner but by an official called the official receiver The official recelver s an officer of the court and an officin] belonging to The
Insolvency Service In most compulsary biguidations, the pliinal recesver becomes lpmidator immediately on the makmyg of the wangmg-up
order Where there are signuficant assets an msolvency pracononer will usually be appointed to act es hiquidator m place of the official
recever, either at 2 meeting of aeditors convened for the purpose or direcHy by The Insolvency Service on behalf of the Secretary of State
Where an msolvency prachtioner is not appointed the ofhmal recefver remams hquldator

Where 2 compulsory liquidation follows immediateh on an adnunistraton the court may appoint the former adaurustrator to acl a5
bguidator In such cases the official receiver does not become hiudator An adourestrator may also subseguently act as quxlator in a
VL

The liquidanon committee

1n a liguidaton (whether voluntars ér E’ompulso:}) the creditors hayve the nght to appomt 2 committee called the iquidauon committee,
with a puramum of 3 and & maamum of 5 members, © monitor the conduct of the liquidaten and approve the hquidater's fees The
camumttee (s usually established at the creditors’ meehng whuich appomts the liguidator, but m cases where a Hiquidanon follows
immedintely on an sdminustrabon ary commuattee stabhshed for the purposes of the adnunisiraton wall coniinue in beng as the
Liquidation commutten

The hquidator musi call the first meetng of the committee within 6 weeks of 1ts establishment (or his appomtment ff that i Iater), and
subsequent mestmgs must be held either at specifted dates agreed by the cormumittee, ar when requested by a member of the copun:ttec, or
when the hquidator decides he needs to hold one. The hiquidator is requured to report to the commuttee at least every 6 tionths an the
progress of the liquidation, unless the committer drects otherwise This provides an opportunity for the commiitee to momitor and discuss
the progress of the insolvency and the tavel of the liquidator's feex.

Fuang the hquidator's remunesation

The basis for fixing the liquidator's remunarstion 1s setout tn Rules 4177 - 4 127B of the Insohvency Rules 1986 The Rules siate thay the
remuneration shall be fixed

* 05 o percentage of the vahue of the assets which are realsed or distributed or both,
* by reference to the hmo properh, gven by the hguidator and his staff m attending to matters ansmg in the hguidahon, or
* 48 a g2t amount

Any combination of these bases may be used to hx the remuneration, and different bases may be used for different things done by the
Lguidator Where the remuneration is fixed as a percentage, dufferent percentages may be used for different thmgs dona by the quidator

It s for the hquidation computtce (f there 15 one) to deteriune on which of thess bases, or combunaton of bases, the remuneration Is to be
fixed Where it s fixed as a perceniage, 1t 18 for the commuttec to deterpyme the percentage or percentages to be apphed Rule 4 127 says that
marriving at1ts decision the committee shall have regard to the followmg matters.

« the complexity (or otherwise) of the case,

= any responsibility of an exceptional kind or degree which falls on the Hquidator i connection with Lhe Insolvency,
* the effechveness with which the hquidator pppears o be carrying out. or to have carrled cut, his duties,

* the vatue and nature of the assets which the hgudator has to deal wath

Hf there 1 no liquidation commutlee, or the comnuttee does not make the requinte determination, the hguidator's femuneration may be
fixed by a resolution of a meeting of creditors The credltors take account of the same matters as apply in the case of the commttee A
resolution specifying the terms on which the hquidator i to be remunerated may be taken af the meeting which appoints the liquidator
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1§ the remuneration 1s nat bixed as above, 1t will be flaed m one of the following ways Ina CVL, 1t wall be fixed by the conrt on application
by the bqudator, but the Hquidntor mey not make such on epplicanon uniess he hes first tned to get s remunerabon fixed by the
comnuttee or creditors as desenbed above, and i anv case not Iater than 18 months after lus appointment, In a compulsory hqudaton, 1t
will be in accordance with a scale set out in the Rules.

Whete the Ugquidation fellows duectly an from an admanustration tn which the bquidator had acted as zdminisiratoy, the basis of
remuneration fixed in the adminisiration contnues to apply m the Lquidabon (sulyect to paragraph 8 betow)

Review of remuneration

Where thare has been e matenal and substantiel change 1 tircumstances sice the basis of the hauidater’s remuneraton wos hued, the
Bquidator mav request that 1t be changed. The requesi must be made to the same body as indhally approved the remunerasion, and the
same rules apply as to the onigina) approval,

What Infanmation should be provided by the liquidator?
Whep seeking remuneration approval

When seeking agreament 1o his fees the bquidator should provide sufficrmt supporting mformation to ensble the commuttee oz the
creditors to form a judgement &s to whether the proposed fee is reasonable having regard to all the circumstances of the case The nature
and extent of the supporting informs thon whach should be provided will depend on.

* the nature of the approval being sought;
» the stage dunng the admunsstraton of the case at which jtis bemg sought, and
+ the size and complexity of the case

Wheee, at any credators’ or comauttes meetdng, the kguidator seeks agreement to the terms on whith he is 1o be remunerated, he should
provide the mecung with details of the charge-out rates of all grades of staff, includmg principals, which are Lkely to be invelved on the
rase

Where the Iiquidatar seeks agreement to his fees duning the course of the iguidaton, he should always provide an up to date receipts and
payments account. Where the proposed fee s based on hme costs the hquidator shauld disciose to the commuttee or the creditors the tume
spent and the charge-cut value in the particular case, together with, where appropnate, such addibonal information as may reasenably be
requived having regand to the s1ze and complexity of the case The addibona! information should comprise a sufficent explanation of what
the Lquidater has achieved and how 1t was achieved (o enable tha value of the exeroise to be assessed (whilsy recognising that the
liqu:dator must fulfill certain statutory obligations that mght be seen to bring no added value for crediiors) and to establish that the time
has been properly spent on the case That sssessment will need to be made havang regand to the hme spent and the rates at which hat e
was charged, beanng in purd the factors set gut In paragraph 4 L'above To enable this assessment to be carmed out i may be necessary for
the hquidator to provide an analysls of the tifme spent on the cass by type of actvity and grade of staff The degree of demll will depend en
the cucumstances of the case, but it will be hetpful to be aware of the professmonal gurdance which has been given o insolvency
prachibgners on this subject The guldance suggests the following areas of activity as e basis for the analyais of tme spent

* Ad 2 tion and .r. g
* [nvestigahons

* Realisation of assets

* Trading

* Credstors

¢ Any other case-specufic matters

The followmg categones nre suggested a8 a basis for analysis by grade of staff-

* Partner

* Manager

+ Other seruny professianaly

« Assistan's and support staff

The explanation of what has been done can be expected bo include an outitne of the nature of the asaignument and the bquidatar’s own
Tutal essessment, mcheding the anbicipated retum to creditors  Ta the extent spplicable 1t should alse explain,

* Amyv aigufeant aspects of the cese, partwcularly those that affect the amount of tone gpent.

* The reasens for gubsequent changys wm stretegy

* Any comments on any figures i the summary of tine spent sccompanymg the request the iquidator wishes tp make

* The st2ps taken to establish the views of creditors, parizcularly in relanon o agreeing the strategy for the assignment, budgetng, hme
recardmg, fee drawmng or fee agreement

* Any existing agreement about fees

* Details of how other professianals, includng subcantractars, were chasen, how they were contracted to be pald, and what steps have
been taken to review thelr fers ,

It should be borne m mund that the degree of anafysis and form of presentaton should be propartionate b the mze and complexity of the
case In smaller eases not all categories of actaty wili alwavs be relevant, whalst further enalygs may be necessary n lnrger coses

Where ihe fee 15 charged on a percentage basis the hquidatar should provide details of any work which has been of s intended to be sub-
contracted out wiuch would normally be undertaken directly by a hquidater or hus staff,
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After remuneration approval

Where a resoluhon bpang the basis of fees Is passed at any credliors’ ing held belore he has substantally completed his Functions, the
iquidator should notfy the creditors of the details of the resoluhon m his next report of curcutar to them. When subsequently reporting to
creditors on the progress of the iquidation, or subomiting his fmal report, he should specify the amount of remuneration he has drawn m
ancordance with the resolution (see further paragraph 7 1 below] Whexe the fee is based on tune costs he shoul elso provide detads of the
tume spent and chargeout value to date and anv matenial changes in he rates charged for the vanous greades since the resolution was Hrst
passed He should also provide such addinonsl information as may be required in accordance wath the prmciples set out m paragraph
6.1.3 Where the fee s charged on & percentage basts the liquidator should provide the details set out m paragraph 6 1 4 above regarding
work which has been sub-contracted out

Dusbureements and other expenses

There1s no statutory requurement for the committee or the creditors to approve the drawmg of expenses or disbursements, but there is

provision far the creduors to challenge them, as described below Professional guidance issued to msolvency proctitioners requires that,

where the liguidator proposes to recover costs which, whilst being in the nature of expenses or dishursements, may include an element of

shared or aliocated €ogls {such as room hire, document storage or communicabion faahbes provided by the hquidator's own firm), they |
nust be disclosed and be authorised by those respansible for approving his remunsration. Such expenses must be directly incurred on the

case and subgect to 2 reascnable method of cakulaton and allocahon

Realwations for secured creditors

Where the quidater realises an paset on behalf of a secured ereditor and receives remuneration oul of the proceeds (see paragraph 111
below), he should disclose the amount of that remuneration to the conundtiee (if there 15 one), to any meeting of creditors convened for the
purpase of determuning Jus fres, and in any reperts he sends o creditors.

Progress reports and requests for Farther mformation
The tiquidator Is required to tend annual progress reports to creditors The reports must belude

+ details of the basis fixed for the remunerabon of the liguidator {or if not fixed at the date of the report, the steps laken during the period
of the report to fix ),

« if the bass has been fixed, the remuneraton charged dunng the peniod of the report, wrespective of whether it was actually pad during
thay period (except where it 5 fixed as a set amaunt, i which cese it may be shown as that amount without any apportorunent far the
perlod of the report)

+ o the report 1 the first in be made aiter the basts hag been fixed, the remuneration charged duﬂng the penods covered by the previous
‘reports, together wilh i deiehiption of Bie wotk done during those penidds, urcspéetive 5 whether payment was actuplly made durmg
the period of the repart,

* a statement of the expenses mcurred by the hquidator durmg the penod of the report, urespective of whether payment was ectually

made during that pertod,
* & statement of the credstars’ rights to request further infornabon, as explamed 1 paregraph 7 2, and ther nght to challenge the

bquidator's remunerabion and expenses
Wathin 21 days f receipt of & progress Tepari (or 7 business day s where the repart has been prepared for the purposes of a teetng 1o
receive the hquidator’s resignation) e creditor ey request the bquadator to provide further iforowbon about the remuneraton and

expenses set out in the report A request must be m wntng, and may be made esther by a secured cred{for, or by an unsecured creditor
with the coneurrence of at least 5% 1n value of unsecured credhtors (inciuding hiniself) o the permussion of the courd

The liquidator must provide the requested mformaton within 14 days, untess he consuders thav

* the ime and cost volved m preparng the inftrmahon woutd be excessive, or

* disclosure would be prefudicial to the canduct of the Hquadanon or might be expected to lead 1o violence against any person, or
» the bquidator is subett to an obligabion of cenfidentality in relation to the miormation requested,

in which case he must give the reasons for not providing the mfarmatwon.

Any creditor may apply to the court waihin 21 days of the biqudator’s refusal to provade the requested mformahon, or the expiry of the 14
days tune limit for the proviston of the information

Provision of information - pdditional requirements

The bquadator musl provide certam fmformaiion ebout the time spent on the casc, free of charge, upon request by any creditor, directar or
shayeholder of the company

The information whirch must be provaded 15 -

+ the tatal number of hours spent an the case by the liqudator or siaff asgigned to the case,
* far each grade of stafl, the average hourly rate at which they are charged out,

* the number of hours spent by each grade of staff o the relevant period

The penod for which the mformation must be provided 15 the peniod from appomntment to the end of the most recent penod of six ponths |
reckomed from the date of the hquidator’s appaintment, or where he has vacated office, the date that he vacated office




The mformanon must be provided within 28 days of recnipt of the request by the hquudator, and requests must be made withm two years
Fom vacation of cffice

9 What if a creditor 15 dissahisfied?

91 Except in cases whate these is 8 bquidation commattee 115 the crechtors 23 a body who have authonty to approve the hquidntor’s fees To
enable them ta carry out dus func oo they may require the hquadator ta call o creditory” meetmg In oxder to do us ot least ten per cent m
value of the credstors must concur with the request, which must be made to the bquidator i wrinng,

92 If a creditor believes that the hquidator's remusnerabion s (0o high, the basts 1s inappropnate, or the expenses incurred by the Hgufdator are
in all the circumsiances excegsive he may, provided certam conditions are met, apply to the court,

93 Appheation may be made to the court by any secured creditor, or by any unsecured creditor provided at least 10 per cent i value of
onsecured credilors {including hinwsell) agree, or he has the permission of the court. Any such applcaton must be made wathun 8 weeks of
the apphcant receiving the bquidator's progress report m which the chargmg of the rermuneration or incurring of the expenses i questan
is furs1 reported (sev paragraph 7 1 above) if the court does not dasms the application (whuch 1t may if 1t cunsiders that tnsufficient conse f
shown) the applicant must give #he Lqundatos a copy of the epplication and supportmg evidence at least 14 day s before the hearing

94 ¥ the court considers the appheca tion well founded, it may arder that the emuneration be reduced, the basis be changed, or the expenses be
disallowed or repaid Unless the court orders otherwise, the costs of the application must by paid by the applicant and not out of the assets
of the insolvent company

10 What if the lguidator is dissatisfled?
1t the bquidator considers that the repumeration fixed by the hiquidation comauttee, of In the preceding admind 15 insuffacient or

that the basis used (o fix it is mappropriate he may request that the amouni ey rate be increased, or the bases changed, by resolution of the
creditors If he considers that the remunsrabon fxed by the hqmdahon conumites, the creditors, m the preceding admnstration or in
sceordance with the statutory scals 1s nsuffioummy, or that the basis used to fix it 1s mappropniate, he may apply to the court for the amount
ar rate to be mereased or the basis changed 1fhe decides to apply to the court he mmust grve at least 14 days’ notoe to the members of the
comumdttee and the conmuties may nomunate one ar more of i members ta appear or be represented at the court heating 1f there s o
comruttee, the hquidntor's nobice of his application must be sent to such of the crechiors as the court may direct, and they may hommnate
one ar more of thewr number to appear or be represented The court may order the costs to be pard out of the assets

11 Other matters relating to cemuneration

111 Where the iquidator realses assets on behalf of a secured credrtor he 13 entitled to be remunerated ont of the proceeds of sale in accordance
with & scale set cutan the Rules. Usually, however, the bguidstor.will agree the bass of jus fée fot dealing with charged hssats with the
secured oredator concerned

112 Where two (or more) joint quidators are appainted i 13 for thein to agree between th Tves how the aton payable should be
apportioned. Any dispute between them may be referred to the court, the cammittee or & moetng of creditars

13 If the appainted hquidator 15 a sobcitor and employs his own firm to act m the msolvency, profil costs may not be paid unless authorised
by the committee, the creditors er the court

114 If 0 new Hquidator is eppointed in place of another, any delerminakan, resolubon ar court arder whith was i effect immedately before
the replacement canhinues (o have effect m relaton te the remyneration of the new liquidztor untd o further determination, resolution or
court order 1s made

15 Whare the basis of the remuneration 19 a set amount, and the Yquidaior censes to act before the ame has elspsed or the work has been

campleted for which the amount was get, apphcation may be mada for a determunabon of the amount that should be pad to the outgomg
bquedator The apphcabon must be made to the same bady as spproved the remuneranon, Where the qutgoing hauidator and the
meommg bqudator are from the same firin, they will usually egree the apportionment between them.

16 There may also be oceastons when areditors will agree to make funds aveilable themselves to pay for the lxquadator to carry out tasks which
cannot be paid for oul of the assets, elther becauge they are deficient o because 1t t5 uncertain whether the work underiaken will result in
eny benefi! to creditors Arrangements of this kind are sometimes made to fund litigation or investigations into the affarrs of the msolvert
company Any arrangements of this nature will be a matter for agreentent between the liquidator and the creditors concerned and will not
be subject to the statutory rules rélatng bo remunerabon

1z Eifective date
Thas guide applies where a company -
= goes mnto hquidation on o winding-up resoluton passed an oz after 6 Aprl 2010,
¢ ¥ gocs into s olantary bquidation mmediately follow g an adowustration on or after 6 April 2010, eacept where the precedmng
admnistration began before thai date,
.« goes mio compulsory Injurdation as tie result of a pebtion presented on or after 6 April 2010, except where the hquidabion was preceded

- 0 admunistration whach began betore that date,
~ & voluntan hquidatien i which the windung-up resoluzon was passed before that date
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MCALISTER & CO INSOLVENCY PRACTITIONERS LIMITED

MCALISTER & CO CHARGE OUT RATES
POSITION HOURLY CHARGE
OUT RATE (£)
Director & Licensed Insolvency Practitioner 250 - 320
Manager ' 160 - 225
Case Admnistrator 110 - 205
Assistant 75-140
Secretarial and cashienng 50-75

Please note that our system records time in unrts of 6 minutes, with a minimum of 1 unit per entry.

MCALISTER & CO DISBURSEMENT CHARGES

Category 2 disbursement rates (as defined in SIP 9 — requiring prior approval of
creditors)

Photocopying/Printing 15p per sheet
Mileage 45p mile
Standard Activity Example of Work

Administration and Planning  Statutory reporting and compliance
Compliance with other regulatory requirements
Case planning ,
Administrative set up
Appointment notfication.
Maintenance of records and progress reviews
Investigation SIP 2 review
CDDA report
Review of questionnaires
Investigation of antecedence transactions
Liaising with committee
Realisation of Assels identification, secure and nsure assets
Retention of property
Debt collechon
Property, business and asset sales
Trading Management of operation
Accounting for trading
On-going employee Issues
Credifors Communication with creditors
Creditors’ claim and queries
Reservation of title claims
Employee claims an Redundancy Payments claims
Preferential Clams
Reviewing and evaluating claims

.- o~k

Rates quoted are corect as af 5 November 2014 All rates are subyect fo review snnually There may bs a
number of promotions throughout the vanous grades durnng the admimstration of cases We reserve the nght fo
change the rafes withoul prior notice Any change wiil be reported in the next stetutory report to crediors
Should you require clanfication on any of the above, do not hesiate to contact McAlister & Co on 01792 459600




4.49E Creditors’ and members' reguest for further information

(1) Ii—
(a)

(b)

within the penod mentioned in paragraph (2)—

) a secured creditor, or

(1f}  an unsecured creditor with the concurrence of at least 5% n value of the
unsecured creditors (including the creditor 1n question), or

(m) members of the company 1n a members' voluntary winding up with at least
5% of the total voting rights of all the members having the night ta vote at
general meetings of the company, or

with the permission of the court upon an applhication made within the period

mentioned 1n paragraph (2)—

@) any unsecured creditor, or

(xi)  any member of the company 1n a members' voluntary winding up,

makes a request 1n wnting to the iquidator for further mformation about remuneration or
expenses set out 1n a progress report in accordance with Rule 4.49B(1)(e) or (f) (including by
virtue of Rule4.49C(5)) or in a draft report under Rule 4 49D, the hiquidator must, within 14 days
of receipt of the request, comply with paragraph (3) except to the extent that the request is 1n
respect of matter wn a draft report under Rule 4.49D or a progress report required by Rule 4 108
which (in either case) was previously included in a progress report not required by Ruie 4 108

{2) The period referred to 1n paragraph (1)(a) and (b) 15—

(2)

()

7 business days of receipt (by the last of them in the case of an application by
more than one member) of the progress report where 1t 1s.required by Rule 4 108,
and

21 days of recerpt (by the last of them 1n the case of an application by more than
one member) of the report or draft report in any other case.

(3) The liquidator complies with this paragraph by either—

(a)
®)

providing ali of the mformation asked for, or

so far as the liquidator considers that—

(1) the tume or cost of preparation of the information would be excessive, or

(un)  disclosure of the information would be prejudicial to the conduct of the
ligudation or mght reasonably be expected to lead to violence aganst any
person, or

()  the hquidator 1s subject to an obhgation of confidentiahity in respect of the
information, giving reasons for not providing all of the information

(4) Any creditor, and any member of the company i a members' voluntary winding up, who
need not be the same as the creditors or members who asked for the information, may apply to

the court within 21 days of—

(a)
)

the giving by the hquidator of reasons for not providing all of the information
asked for, or

the expiry of the 4 days provided for in paragraph (1), and the court may make
such order as it thinks just.



(5) Without prejudice to the generality of paragraph (4), the order ot the court under that
paragraph may extend the peniod of 8 weeks or, as the case may be, 4 weeks provided for in Rule
4.131(1B) or 4 148C(2) by such further period as the court thinks Just.

(6) This Rule does not apply where the hiquidator is the official recerver.

4.131, Creditors’ claim that remuneration is or other expenses are excessive

(1) Any secured credrtor, or any unsecured creditor with erther the concurrence of at least 10%
1 value of the creditors (including that creditor) or the permussion of the court, may apply to the
court for one or more of the orders in paragraph (4)

(1A) Application may be made on the grounds that—

(a8)  the remuneration charged by the liquidator,

(b)  the basis fixed for the hquidator's remuneration under Rule 4 127, or

(c) expenses incurred by the liquidator, 1s or are, 1o ail the circumstances, excessive
or, n the case of an application under sub-paragraph (b}, mnappropriate

(1B) The application must, subject to any order of the court under Rule 4 49E(5), be made no
later than 8 weeks (or, 1z a case falling within Rule 4 108, 4 weeks) after receipt by the applicant
of the progress report, or the draft report under Rule 4.49D, which first reports the chargmg of
the remuneration or the incurnng of the.expenses in question (“the relevant report™).

(2) The court may, 1f 1t thinks that no sufficient cause is shown for a reduction, dismuss the
application; but 1t shall not do so unless the applicant has had an opportunity to attend the court
for a hearnng, of which he has been given at least 5 business but which is withont notice to any
other party. If the application 1s not dismissed under this paragraph, the court shall fix a venue
for 1t {0 be heard, and give notice to the applicant accordingly

(3) The apphlicant shall, at least 14 days before the hearing, send to the hquidator a notice stating
the venue and accompanied by a copy of the application, and of any evidence which the
applicant intends to adduce 1n support of it

{4) If the court considers the application to be well-founded, 1t must make one or more of the
following orders—

(a) an order reducing the amount of remuneration which the liguidator was entitled to
charge,

(b)  an order fixing the basis of remuneration at a reduced rate or amount,

(c) an order changing the basis of remuneration;

(d) an order that some or all of the remuneration or expenses in question be treated as
not being expenses of the liquidation;

(e) an order that the hqudator or the liquidator's personal representative pay to the
company the amount of the excess of remuneration or expenses or such part of the
excess as the court may specify,

and may make any other order that 1t thinks just; but an order under sub-paragraph (b) or {c} may
be made only 1n respect of periods after the peniod covered by the relevant report.




(5) Unless the court orders otherwise, the costs of the application shall be paid by the applicant,
and are not payable as an expense of the hquidation




