I accordance with
Section 555 of the
Companies Act 2006

SHOT

Return of allotment of shares

Companics House

Jorr the rocuent

You can use the WebFiling service to file this form online
Please go to www compameshouse gov uk

Ve

What this form 1s for
You may use this form to give

notice of shares allotted following

incorporation

What this form i1s NOT for
You cannot use this form to give

notice of shares taken by subscnk

on formation of the company or

for an allotment of a new class ol

shares by an uniimited company
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COMPANIES HOUSE

o

Company number

Company details

[sTelalGlglelo]

=+ Filling in thes form

Company name in full | HOQltO ~NTE H[ME&J\LC

M

Please complete in typescnpt or i
beld black capitals

All frelds are mandatory unless
speaified or indicated by *

Allotment dates ©

From Date

fof2 [olz

To Date

2ol T2

fofz [olz [2folfz

@ Allotment date

i all shares were allotted on the
same day enter that date i the
"from date’ box If shares were
allotted over a pertod of time,
complete both ‘from date’ and ‘to
date’ boxes

Shares allotted

Please give details of the shares allotted, including bonus shares
{Please use a continuation page «f necessary }

O Currency

If currency details are not
completed we will assume currency
15 1 pound sterling

Class of shares

(E g Ordmary/Preference etc}

Currency &

Number of shares Nominal value of
allotted each share

Amount paid
(including share
prermium) on each
share each share

Amount (if any)
unpad {including
share premium) on

[ORDNVARY,

| 6 BP

| ¥ S00000 |00 |EO-15 |

:

If the allotted shares are fully or partly paid up otherwise than in cash, please
state the consideration for which the shares were allotied

Continuation page
Please use a continuation page if
necessary

Details of non-cash
consideration

If a PLC, please attach
valuation report {if
appropriate)

S-ee Vo\,[umL‘o— NLPOr"- G*{--l-o\cz.tzj

Department for Butiness
Innovation & Skills
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SHO1

Return of allotment of shares

Statement of capital

Section 4 (also Section 5 and Section 6, if appropnate) should reflect the
company's issued capital at the date of this return

Statement of capital (Share capital in pound sterling (£)}

Please complete the table below to show each class of shares held in pound sterling If alt your
issued capital is in sterling, onty complete Section 4 and then go to Section 7

Class of shares
(E g Ordinary/Preference etc)

Amount pad up on
each share @

Amount (if any) unpard
on each share @

Number of shares & Aggregate nominal value ©

iOQDtNAﬂ.‘/ [ 0.0l \ Z lf O-02 —
[ORLDNVARY [ O. 20840 998 [£218609.99-
[0 L0V NARY 03 | 1666 666 |E 36 666-6¢ 1
g 2DiN ARN lo.2 | lto Yao ooo £ 109 oo
I Totalsi oA T/ D |£

ﬂ Statement of capital (Share capital in other currencies)

Please complete the table below to show any class of shares held in other currencies
Please complete a separate table for each currency

Currency

Class of shares
{E g Ordnary f Preference etc )

Amount paid up on
each share @

Amount (if any} unpaid
on each share @

Number of shares €& Aggregate nomunal value @

-

[

—

Totals

Currency

Class of shares
{E g Ordinary/Preference eic )

Amount pad up an
each share @

Amount (if any} unpaid
on each share @

Number of shares @ Aggregate nominal value €

—

| |

Totals

E Statement of capital (Totals)

Please give the total number of shares and total aggregate nominal value of
tssued share capital

OTotal aggregate nominal value
Please list total aggregate values in
different currencies separately For

Total number of shares

28Y 059 9¥0

example £100 + €100 + $10 etc

Total aggregate
nominal value @

72 80 $99.80

@ Including both the nominal value and any
share premium

@ Tota! number of 1ssued shares in this class

© E g Number of shares issued multiplied by

nominal value of each share

Continuation Pages
Please use a Statement of Capital continuation
page if necessary

e
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nxoren® — SHO1 - continuation page
Companies Act 2006 Return of allotment of shares

Statement of capital

Please complete the table below to show any class of shares held in other
currencies Please complete a separate table for each currency

Currency

Class of shares Amount paid up on Arnount (tf any) unpaid Number of shares @ Aggregate nominal value €

(E g Ordinary/preference etc ) each share @ on each share @

[ oD ARY EXrE [L¥§31630 [\ ¥S 71630 1
[ORDIARY O 1o | (L 97 St) 384 |\ ¥25 bis- 94 |
| ORDINARY 0.2§ 1312 992 s00| 329 99C-00¢

¥ so0 00o| ES 000

|

| ORDI MNA LY O-(5

|
B
-

|
|
|
|
|
|
|
|

-

|
|

———————— ——— —

S s s T B

—

|
|
I |
Totals| 2 28 059 90| 2 R8O §99-80

|
|
|
|
|
}
B |
—

© Including both the nominal value and any © E g Number of shares 1ssued multiplied by
share premium nominal value of each share

© Total number of 1ssued shares in
this class
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SHO1

Return of allotment of shares

Statement of capital (Prescnibed particulars of rights attached to shares)

Please give the prescnibed particulars of nghts attached to shares for each
class of share shown 1n the statement of capital share tables in Section 4
and Section 5

@ Prescribed particulars of rights
attached to shares

The particulars are

Class of share

| ORDIAJARY

a particulars of any voting nghts,

zrescnbed particulars

CACH SHART LS EATITIED
TO ONE Ve TE

ncluding nghts that anse only in
certan circumstances,

b particulars of any nghts, as
respects dividends, to partiopate
in a distnbution,

¢ particulars of any nghts, as
respects capital, to participate
i a distnbution {including on
winding up}, and

d whether the shares are to be
redeemed or are liable to be
redeemed at the option of the
company or the shareholder and
any terms or conditions relating

Class of share

to redemption of these shares

Prescribed particulars
o

Class of share

]

I:’rescnbed particulars

A separate table must be used for
each class of share

Continuation page
Please use a Statement of Capital
continuation page f necessary

Signature

I am signing this form on behalf/oLTe company

O Sadetas Europaea
If the form 1s being filed on behalf

Signature

Sgnature

X \ X

of a Societas Europaea (SE) please
delete ‘director’ and insert details
of which organ of the SE the person
signing has membership

This form may be signed by )
Director @ Secretary, Person authorised ®, Administrator, Administrative receiver,
Receiver, Recerver manager, CIC manager

©Person authorised
Under erther section 270 or 274 of
the Companies Act 2006
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SHOT

Return of allotment of shares

B Presenter information

n Important information

You do not have to give any contact information, but
you do 1t will help Compantes House if there is a query
on the form The contact information you give will be
visible to searchers of the public record

~Tefefey LhRoCy
Compary name HOKJ( %GNTE H[MEW’S

" 2 & Dovehd o7

|
|

rmm LO~n DOAV

{:‘:""’“—LIJTJTF?I_WTFV

| DX
™ 0203 263 267
Checklist

We may return the forms completed incorrectly
or with information missing

Please make sure you have remembered the

following

O The company name and number match the
informatten held on the public Register

O You have shown the date{s) of allotment in
section 2

O You have completed all appropniate share details in
section 3

O You have completed the appropriate sections of the
Statement of Capital

O You have signed the form

Please note that all information on this form will
appear on the public record

E Where to send

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the appropriate address helow

For companies registered in England and Wales
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountanbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

n Further information

For further information please see the guidance notes
on the website at www companieshouse gov uk
or emall enquines@comparnieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This form has been provided free of charge by Companies House
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LITTLEJOHN

1 Westfarry Circus, Canary Wharf, London E14 4HD
10207516 2200 F 0207516 2400 DX 42660 iste of Dogs

waenvs ittlejohnllp com

REPORT OF THE INDEPENDENT AUDITOR TO HORIZONTE MINERALS PLC FOR
THE PURPOSES OF SECTION 5§93(1) OF THE COMPANIES ACT 2006

We report on the value of the consideration for the allotment to Lara Exploraton Limited
(“Lara") of 8 5 million shares, having a nominal value of 1 pence each, to be issued at a
premium of 14 pence per share The shares and share premium are to be treated as fully
paid up

The consideration for the allotment to Lara is the purchase of Lara’s interest in the mickel
laterite project at Vila Onta and Floresta, Brazil ("Licence Areas®) (“the Consideration®).

Basis of Valuation
The Constderation was valued on 16 January 2012 on the basis of the average value of

comparable publicly traded early stage nicke! resources companies adjusted to reflect
the conceptual mineral inventory within the Licence Areas

Opinion

In our opinton, the method of valuation of the Consideration was reasonable in all the
circumstances There appears to have been no matenal change in the value of the
Consideration since the date at which the valuation was made

On the basis of the valuation, in our opmion, the value of the total Consideration (s not

less than one millions two hundred and seventy five thousand pounds sterling (£1 275m)
{being the total amount to be treated as paid up on the shares allotted together with the

share premium)

Litttejohn LLP

1 Westferry Circus
Chartered Accountants Canary Wharf
and Registered Auditors London E14 4HD

23 January 2012

Lilllejohin LLP, Chartered Accountanis
INBEFENDENT/UIVELE OF

Atist of members’ names is avadtable al the abgre address. P EARIS-
LittieJohn LLP ks & Emited iiabSity partnership regisleced in England and Va'es Ho. 0C342572 Registered office as abrre.
Littie}shn 1§ 2 member of Polans Intemabona), an essociation of indspendent ibing firms with bers n &1 majes con 1 centres workiwid FNFERNATIONRL




