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Ashtree Recycling Limited

(In Liquidation)

Liquidator's Abstract of Receipts & Payments

Statement From 03/05/2014 From 03/05/2012
of Affairs To 02/05/12015 To 02/05/2015
ASSET REALISATIONS
3,000 00 Plant & Machinery NIL 2,000 00
1,000 00 Funds Held on Trust NIL 1,000 00
Settlement of Directors loan account NIL 10,000 00
Director's Contrnibution towards costs NIL 600 00
Contribution towards legal costs 2,000 00 2,000 00
Bank Interest Net of Tax 167 324
2,001 67 15,603 24
COST OF REALISATIONS
Preparation of S of A NIL 4,150 00
Office Holders Fees NiL 4,000 00
Agents/Valuers Fees (1) NIL 250 00
Legal Fees NIL 3,000 00
Legal disbursements NIL 12 00
Hire Of Room for Meeting NIL 5500
Statutory Advertising 700 242 50
(7 00) (11,709 50)
UNSECURED CREDITORS
{251,310 00) Trade & Expense Creditors NIL NIL
{30,000 00) C Foster Loan NIL NIL
{5,000 00) Lloyds TSB Bank Plc NIL NIL
{83,356 00) HM Revenue & Customs (PAYE/NIC) NIL NIL
{139,405 00) HM Revenue & Customs (VAT) NIL NIL
NIL NIL
DISTRIBUTIONS
(70,000 00) Ordinary Shareholders NIL NIL
NIL NIL
{575,071.00) 1,994.67 3,893 74
REPRESENTED BY
Bank 1 Current 3,893 74
3,893.74
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Introduction and Statutory Information

|, lan Pankhurst of Cobalt, Concorde House, Tninity Park, Sohhull, B37 7UQ, was appointed
as Liquidator of Ashire Recycling Limited (the Company) on 3 May 2012 This report provides
an update con the progress in the liquidation for the year ended 2 May 2015

The principal trading address of the Company was Laude Road, Tilton On The Hill, Leicester,
Leicestershire, LE7 9DF

The registered office of the Company has been changed to Concorde House, Trinity Park,
Solihull, B37 7UQ and its registered number 1s 05674869

Realisation of Assets

Attached at Appendix A 15 my Receipts and Payments Account for the pericd from 3 May
2014 to 2 May 2015 Attached at Appendix B 1s a cumulative Receipts and Payments Account
for the period from 3 May 2012 to 2 May 2015

Plant & Machinery

Full and final settlement has been received in the sum of £2,000 No further sums are due

Director’s contribution towards Statement of Affairs fee

The director has contributed the sum of £600 towards the costs associated with placing the

Company Into hquidation
Settlement of Director's Loan

As previously reported, my investigations into the Company's affars had 1dentified that loan
accounts were outstanding te the Company due from Dawvid Moxon, Carl Foster and Elaine
Foster amounting to £427,245 | instructed solicitors to provide advice on taking the necessary

steps to recover these sums due

Following correspondence between my solicitors and Mr Maxon, and after taking advice from
my solicitors, Including provision of future legal costs, and the ability of the debtor to pay, |
agreed a full and final settlement of £10,000 against all claims due agamst Mr Moxon
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Investigations

In accordance with the Company Directors Disqualification Act 1986 | have submitted a report
on the conduct of the Directors of the Company to the Depariment for Business Innovation &
Skills (BIS) As this is a confidential report, | am not able to disclose the contents

Shortly after appointment, | made an iniial assessment of whether there could be any matters
that might lead to recovenes for the estate and what further mnvestgatons may be
appropnate This assessment took into account information provided by creditors erther at the
initial meeting or as a response to my request to complete an investigation questionnare My

investigations revealed the followmng issuas

As you are aware from my previous reports, | have been following up Investigations into the
Company's affairs, | dentified loan accounts that were due to the Company from David
Moxon, Carl Foster and Elaine Fostar amounting to £427, 245 As advised in paragraph 2 5, |
have agreed a full and final settlement with David Moxon in respect of his outstanding loan

account

A settlement of £12,000 was agreed with Cari and Elizabeth Foster and they signed a
Consent Order in December 2014 to pay this amount by instalments My solicitor has advised
me that payments have not been mamntained and 1 am now considering all legal actions to

enforce recovery

As previously reported, after a further detailed examination of the Company's books and
records, | identified that the Company held additional assets that were not shown on the
Company’s statement of afiars My investigations into these missing assets are on-going
together with the assistance of my solicitors Any future realisations wili be reported In my nexi

report
Creditors

Secured Creditors

There are no secured creditors in this matter

Preferantial Creditors

There are no preferential creditors in this matter
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Unsecured Creditors

| have received claims totalling £417 965 08 from 29 creditors | have yet {0 receive clams

from 64 creditors whose debts total £21 7,241 26 as per the directors’ statement of afiairs

The Company did not grant any floating charges to a secured credior Accordigly, there 1s
no requirement to create a fund out of the Company’'s net floating charge property for

unsecured creditors

It 1s stll not known whether funds will be avallable for a dwidend to be distributed to
unsecured creditors, this will be dependent on successiul recovery of monies due to the

Company and the costs of the iquidation

Ligquidator's Remuneration.

The Creditors approved that the basis of the Liquidater's remuneration be fixed by reference

to the time properly spent by him and his staff in managing the Liguidation

My time costs for the penod from 3 May 2014 are £11,955 50 This represents 50 15 hours at
an average rate of £238 39 per haur Attached as Appendix C 15 a Time Analysis which
provides details of the activity costs incurred by staff grade during this penod in respect of the
cosis fixed by reference to time properly spent by me in managing the Liquidation To date,

£4.000 has been drawn on account

Alsc attached as Appendix D 1s a cumulative Time Analysis for the period from 3 May 2012 to

2 May 2015 which provides details of my time costs since appointment

A copy of ‘A Creditors’ Guide to Liquidators’ Fees’ 1s availablte on request ar can be

downloaded from www thecreditorgateway co uk entering the password SIP9

Attached as Appendix E is additional information in relation to this firm’s pelicy on siaffing, the

use of subcontractors, disbursements and details of our current charge-out rates by staff

grade

Since the date of appeintment, no Category 2 disbursements have been incurred or

reimbursed

At the meeting of creditors held on 3 May 2012 1t was resolved that Cobalt's fee for assisting
the director with the formalities associated with placing he Company inte Creditors Voluntary

Liguidation, including the convening of the statutory meetings, be £5,000 plus disbursements
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and VAT This was subsequently ratified at the meeting | can confirm to date, | have drawn

£4 000 against these cosis

Liquidator's Expenses

The following expenses have been incurred since rmy last progress report to creditors
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Creditors’ righis

Within 21 days of the recept of this report, a secured creditor, or an unsecured creditor (with
the concurrence of at least 5% in value of the unsecured crediiors) may request in wnting that
the Liquidator provide further inforrmation about his remuneration or expenses which have

been itemised in thes progress report

Any secured creditor, or an unsecured creditor (with the concurrence of at least 10% in value
of the unsecured creditors) may within 8 weeks of receipt of this progress report make an
applicatton to court on the grounds that, 1n all the circumstances, the basis fixed for the
Liguidator's remuneration 1s inappropriate and/or the remuneration charged or the expenses

incurred by the Liquidator, as set out in this progress report, are excessive

Next Report

I am required to provide a further report on the progress of the hgutdahon wrthin two months of
the next anniversary of the liquidation, unless | have concluded matters pnor to this, in which
case | will wnte to all creditors with my final progress report ahead of convening the final

meeting of creditors

rsifaithfully

QYOL/?’

n Pankhurst

Liquidator

Enc

-~




APPENDIX A

RECEIPTS & PAYMENTS ACCOUNT FOR THE PERIOD FROM 3 MAY 2014 TO 2
MAY 2015




Summary of Recelpis & Payments
03 May 2014 to 02 May 2015

‘RECEIPTS
Brought Forward
Contribution towards legal costs

Bank Interest Net of Tax
Vat Control Account

PAYMENTS

Brought Forward
Statutory Advertising
Vat Recelvable

Balance In Hand

Page 1 of 1

Ashiree Recycling Limited
{In Liquidation)

IPS SQL Ver 504

Total (£)

14,147 47
2,000 00
167
1,782 60

17,931 74

14,029 60
700
140

14,038.00
3,893 74

17,831 74

01 May 2015 14 58




APPENDIX B

CUMULATIVE RECEIPTS & PAYMENTS ACCOUNT FOR THE
PERIOD FROM 3 MAY 2014 TO 2 MAY 2015




Ashtree Recycling Limited
(In Liguidation)

Summary of Receipts & Payments
03 May 2012 to 02 May 2015

RECEIPTS

Plant & Machinery

Funds Held on Trust

Settlement of Directors loan account
Director's Contribution towards costs
Contribution towards legal costs
Bank Interest Net of Tax

Vat Payable

Vat Control Account

PAYMENTS

Preparation of S of A
Office Holders Fees
Agents/Valuers Fees (1)
Legal Fees

Legal disbursements

Hire Of Room for Meeting
Statutory Advertising

Vat Recalvable

Balance In Hand

Page 1 of 1 IPS SQL Ver 504

Total (£)

2,000 00
1,000 00
10,000 00
600 00
2,000 00
324

400 G0
1,928 50

17,831 74

4,150 00
4 000 00
25000
3,000 00
12 00

55 00
242 50
2,328 50

14,038 00
3,893.74

17,931.74

01 May 2015 14 58



APPENDIX C

TIME ANALYSIS FOR THE PER!IOD FROM 3 MAY 2014 TO 2 MAY
2015




Time Entry - SIP9 Time & Cost Summary

ASHTO0Q1 - Ashtree Recyching Limited
Project Code POST
From 03/05/2014 To 02/05/2015

Classlfication of Work Function Partner Managor Gther Somior Asslstants & Totat Hours Time Cost (E) Avarage Hourly
Professionals Support Staft Rate {C)
|
Adrministration and Planning 225 810 05¢ 1110 2205 406175 176 98
Case Specific Matters 000 000 0Go (1] 9] o0 000 0Q0
_ Craditers 000 669 0oo 0 665 1662 50 250 0O
Investigations 000 120 000 000 120 300 00 250 00
Realisaton of Assels 875 1060 000 000 1935 553125 306 52
Trading 000 00 Qoe 000 0400 000 000
Total Hours 1100 27 58 [\R-1] 1110 50 15 11,955 50 23839

- Page 1 of 1 Version | 00 02 May 2015 11 &0




APPENDIX D

CUMULATIVE TIME ANAYLSIS FOR THE PERIOD FROM 3 MAY
2014 TO 2 MAY 2015




Time Entry - SIP2 Time & Cost Summary

ASHTO01 - Ashtree Recycling Limied
Project Code POST
From 03/05/2012 To 02/05/2015

Classification of Work Function Partner Maznagor Othar Senior Assistants & Total Hours Timu Cost (£) Avcrage Hourly

Profosstonals Support Staff Raie {L)
Adminisiration and Planning 1005 2880 1175 1885 GO 45 14,387 25 207 10
Case Specific Matters 000 000 000 D00 ooc 000 Q00
Croditors 000 1185 351 150 16 96 356380 21013
Investigations 700 3530 010 200 44 40 1187050 267 35
Realisation of Assels 2340 6335 170 150 89 95 249/6 00 277 67
Trading o0co oo 000 Qog ooo 0400 0Qd
Total Hours 40 45 13940 17 6 2388 22070 64,793 65 240 20
Page 1 of 1 Version 1 00

02 May 2015 11 52




Appendix E

ADDITIONAL INFORMATION IN RELATION TO LIQUIDATOR’S FEES

PURSUANT TO STATEMENT OF INSOLVENCY PRACTICE 9 {SIP3)

11

12

Poelicy

Detaled below 1s Cobalt’s policy in relation o

° Siaff sllocation and the use of subconiraciors
° Professional advisors
0 Disbursements

Staff allocation and the use of subcontractors

Our general approach to resourcing our assignments 1s to allocate staff with the skills and

experience to meet the specific requirements of the case

The constitution of the case team will usually consist of a Partner, Manager, Administraior
and/or an Assistant The exact constitution of the case team will depend on the anticipated
size and complexity of the assignment and additional staff may be allocated to meet the

demands of the case

We are not proposing to utilise the services of any sub-contractors 1n this case

Professtonal advisors

On this assignment we have used the professional advisors listed below We have also

indicated alongside, the basis of our fee arrangemeant with them, which is subject to review on

a regular basis

Name of Professional Adwvisor Basis of Fee Arrangement
Boyes Tumner (legal advice) Conditional fee arrangemeant
MGR Appraisals {valuation and dispcsal advice) Fixed fee and dishursements

Our choice was based on our perception of their expenence and ability to perform this type of

work, the compiexity and nature of the assignment and the basis of our fee arrangement with

them
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Dishursements

Category 1 disbursements do not require approval by creditors The type of disbursements
that may be charged as a Cateqgory 1 disbursement to a case generally comprnise of external
supphes of incidental services specifically identifiable to the case, such as postage, case
advertising, invorced travel and external prnting, room hire and document storage  Also
chargeable will be any properly reimbursed expenses incurred by personnel in connection

with the case

Category 2 disbursements do require approval from creditors These are costs which are
directly referable to the appointment in question but are not payments which are made to an
independent third party and may include shared or allccated cosis that can be allocated to the
appointment on a proper and reasonable basis such as internal roorn hire, document storage

or business mieage

We would confirm that this firmn does not seek to charge any Category 2 disbursemenis

Charge-out rates

A schedule of Cobalt's charge-out rates was 1ssued 10 creditors at the time the basis of the
Liquidator's remuneration was approved There have been no matenal increases in charge-

out rates since that date

Please note that this firm records its ime 1n minimum units of 6 minuies




