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Ashtree Recycling Limited

{In Liquidation)

Liquidator's Abstract of Receipts & Payments

Statement From 03/05/2013 From 03/05/2012
of Affairs To 02/05/2014 To 02/05/2014
ASSET REALISATIONS
3,000 00 Plant & Machinery NIL 2,000 00
1,000 00 Funds Held on Trust NIL 1,000 00
Settlement of Directers loan account 10,000 00 10,000 QO
Director's Contribution towards costs 600 00 600 00
Bank Interest Net of Tax 100 157
10,601 00 13,601 57
COST OF REALISATIONS
Preparation of 3 of A 2,150 00 4,150 00
Office Holders Fees 4,000 00 4,000 00
Agents/Valuers Fees (1) NIL 250 00
Legal Fees 3,000 00 3,000 00
Legal disbursements 12 00 12 00
Hire Of Room for Meeting NIL 5500
Statutory Advertising 6 00 235 50
(9,168 00) {11,702 50)
UNSECURED CREDITORS
{251,310 Q0) Trade & Expense Creditors NIL NIL
{30,000 00) C Foster Loan NIL NiL
{5,000 00) Lloyds TSB Bank Pic NIL NIL
(83,356 00) HM Revenue & Customs (PAYE/NIC) NIL NiL
{139,405 00) HM Revenue & Customs (VAT) NIL NiL
NIL NiL
DISTRIBUTIONS
(70,000 00) Ordinary Shareholders NIL NIL
NIL NIL
(575,071 00) 1,433.00 1,899 07
REPRESENTED BY
Vat Receivable 250 00
Bank 1 Current 117 87
Vat Control Account 1,531 20
1,899.07
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Business Support
and Restructuring

Concorde House
: i Trimity Park, Solihwll
: R37 70Q

T 0121 647 7380

F 0121 635 5001

E. office@cobaltbusiness co uk
W cobaltbusiness co uk

B

COBALT

TO ALL KNOWN MEMBERS AND CREDITORS 5 June 2014

When telephoning please ask for:
Laura South
laurasouth@cobaltbusiness co uk

Qur ref CVL522/ASHTO01/1P/IPO/S/20

Your ref

Dear Sir or Madam
Ashtree Recycling Limited - In Liquidation (the Company)

Please find attached a copy of my progress report on the conduct of the iquidation for the
year ended 2 May 2014

By way of reminder, | was appointed as liquidator to the Company at a meeting of creditors
held on 3 May 2012 | am licensed to act in the United Kingdom as an insolvency practitioner
by the IPA

If you have any queries regarding this report, please contact Laura South of this office

hfully

nh Pankhurst

Liquidator
f%
_\W
(R3
Ian Pankhurst 1s icensed to act as an Insolvency Practittoner by the Insolvency Practinoners Association %‘& L

‘Cobalt’ 1s the trading name of CBSR Limited Company Reg No 08684639 Revewat




Liquidator's Annual
Progress Report to
Creditors & Members

Ashtree Recycling
Limited - In Liquidation

5 June 2014
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Introduction and Statutory Information

i, lan Pankhurst of Cobalt, Concorde House, Tnnity Park, Solhull, B37 7UQ, was appointed
as Jont Liquidator of Ashtree Recycling Limited (the Company) on 3 May 2012 My colieague
Jeremy Bowden was appointed as Joint Liquidator on the same date | regret to advise that
Mr Bowden passed away on 16 December 2013 | have acted as sole quidator since that
date This report provides an update on the progress in the Iiquidation for the year ended 2
May 2014

The pnncipal trading address of the Company was Laude Road, Tilton On The Hill, Leicester,
Leicestershire, LE7 9DF

The registered office of the Company has been changed to Concorde House, Trnmity Park,
Solihull, B37 7UQ and its registered number 1s 05674869

Realisation of Assets

Attached at Appendix A 1s my Receipts and Payments Account for the period from 3 May
2013 to 2 May 2014 Attached at Appendix B 1s a cumulative Recelpts and Payments Account
for the penod from 3 May 2012 to 2 May 2014

Plant & Machinery

As reported In my previous annual progress report, the balance of £400 remained outstanding
following the purchase of the Company's plant and machinery by the former director, Mr
Moxaon i can confirm that this amount has been received during this period No further sums

are due
Director's contribution towards Statement of Affairs fee

The director has contributed the sum of £600 towards the costs associated with placing the

Company into hquidation
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Settiement of Director's Loan Account

As previously reported, my investigations into the Company's affairs had identified that loan
accounts were outstanding to the Company due from David Moxon, Carl Foster, and Elaine
Foster, amountlng'to £427,245 | instructed solicitors to provide advice on taking the

necessary steps to recover these sums due

Following correspondence between my solicitors and Mr Moxon, and after taking advice from
my solicitors, Includimg provision of future legal costs, and the ability of the debtor o pay, |
agreed a full and final settlement of £10,000 against all claims due against Mr Moxon

Investigations

In accordance with the Company BPirectors Disqualfication Act 1986 | have submitted a report
on the conduct of the Directors of the Company to the Department for Business Innovation &
Skiils {BIS) As this 1s a confidential report, | am not able to disclose the contents

Shortly after appointment, | made an inibal assessment of whether there could be any matters
that might lead to recoveries for the estate and what further nveshgations may be
appropriate This assessment took into account information provided by creditors either at the
invitial meting or as a response to my request to complete an investigation gueshonnaire My

investigahons revealed the following 1ssues

As you are aware, following my investigations into the Company's affarrs, | dentfied loan
accounts that were due to the Company from David Moxon, Carl Foster, and Elaine Foster
amounting to £427,245 As advised in paragraph 2 5, | have agreed a full and final settlement
with David Moxon In respect of his outstanding loan account | am, with the assistance of my
salicitors, shil pursuing Carl and Elamne Foster in respect of these monies due to the

Company

After further detalled examination of the Company’s bocks and records, | identfied that the
Company held addibonal assets that were not shown on the Company’s statement of affairs
My investigations into these missing assets are on-going together with the assistance of my
solicitors  Any future realisations will be reported in my next annual progress report
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Creditors

Secured Crediiors

There are no secured creditors in this matter

Preferential Creditors

There are no preferential credrtors in this matter
Unsecured Creditors

| have received claims totalling £414,265 70 from 28 creditors | have yet to recewve claims
from 66 creditors whose debts total £150,940 62 as per the director's statement of affairs

The Company did not grant any floating charges to a secured credifor Accordingly, there 1s
no requirement to create a fund out of the Company’s net floating charge property for

unsecured creditors

It 15 not known yet whether funds will be available for a dividend to be distnibuted to unsecured
credrtors as this will be dependent on successful recovery of monies due to the Company and

the costs of the hquidation

Liquidator's Remuneration

At a meeting of creditors held on 3 May 2012 the credtors approved that the basis of the
Liquidator's remuneration be fixed by referece to the time properly spent by them and their

staff In managing the liquidation

My time costs for the penod from 3 May 2013 to 2 May 2014 are £19,841 25 This represents
77 10 hours at an average rate of £257 34 Afttached as Appendix C I1s a Time Analysis which
provides details of the actmity costs incurred by staff grade during this penod 1n respect of the
costs fixed by reference to ime properly spent by me in managing the Liguidation To date,

£4 000 has been drawn on account

Also attached as Appendix D 1s a cumulative Time Analysis for the period from 3 May 2012 to

2 May 2014 whuch provides details of my ime costs since appointment

Of the time costs detalled at Appendix C, credritors will note that, for example, 11 10 hours
have been spent under the category "administration and planning” by the case manager This
category of time spent consists of formahbes such as reviewing the working file to ensure all
statutory and compliance requirements are adhered to and monitoring of case progressiton All
other codes as noted at Appendix B, all relate to costs incurred in progressing the matter
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A copy of ‘A Crediors Guide to Liquidaiors’ Fees' 1s avalable on request of can be
downloaded from www thecreditorgateway co uk, entering the password SIP9

Attached as Appendix E 1s additional information relating to this firm's policy on staffing, the
use of subcontractors, disbursements and details of our current charge-out rates by staff

grade

Since the date of appointment no Category 2 disbursements have been incurred or

rembursed

At the meeting of creditors held on 3 May 2012 1t was resolved that Cobalt's fee for assisting
the director with the formaltes associated with placing the Company into Creditors Voluntary
Ligwdation, including the conveming of the statutory meetings, be £5,000 plus disbursements
and VAT This was subsequently ratified at the meeting | can confirm to date, | have drawn

£2,900 against these costs

Liquidator's Expenses

The following expenses have been incurred since my appointment as Liguidator

MGR Appraisals Vaiuation of the Company’s assets 250 250 Nil
Boyes Tumer Legaf fees and disbursements 3,012 3,012 Nif
7 Creditors’ rights
71 Within 21 days of the receipt of this report, a secured creditor, or an unsecured creditor (with
the concurrence of at least 5% in value of the unsecured creditors) may request in writing that
the Liquidator provide further information about his remuneration or expenses which have
been itemised in this progress report
72 Any secured creditor, or an unsecured creditor {with the concurrence of at least 10% in value

of the unsecured creditors) may within 8 weeks of receipt of this progress report make an
application to court on the grounds that, in all the circumstances, the basis fixed for the
Liquidator's remuneration 1s inappropriate and/or the remuneration charged or the expenses
incurred by the Liguidator, as set out in this progress report, are excessive




8 Next Report

81 I am required to provide a further report on the progress of the hquidation withun two manths of
the next anniversary of the ligtdation, unless | have concluded matters prior to this, in which
case | will wnte to all creditors with my final progress report ahead of convening the final

meeting of creditors

Y ithfully
Pankhurst
Ligqudator

Enc




Appendix A

Receipts and Payments account 3 May 2013 to 2 May 2014




Ashtree Recycling Limited
(In Liquidation)

Summary of Receipts & Payments
03 May 2013 to 02 May 2014

RECE!PTS

Brought Forward

Seftlement of Directors loan account
Director's Contribution towards costs
Bank !nterest Net of Tax

Vat Payable

PAYMENTS

Brought Forward
Preparation of S of A
Office Holders Fees
Legal Fees

Legal disbursements
Statutory Advertising
Vat Recervable

Balance In Hand

Page 1 of 1 IPS SQL Ver 504

Total (£)

3,146 47
10,000 00
600 00
100

400 00

14,147 47

3,030 40
2,150 00
4,000 00
3,000 00
12 00

6 00
1,831 20

14,029.60
117.87

14,147.47

05 June 2014 14 48




Appendix B

Cumulative Receipts & Payments account for 3 May 2012 to 2
May 2014




Ashtree Recycling Limited

Summary of Receipts & Payments
03 May 2012 to 02 May 2014

RECEIPTS

Plant & Machinery

Funds Held on Trust

Settlement of Directors loan account
Director's Centnbution towards costs
Bank interest Net of Tax

Vat Payable

Vat Control Account

PAYMENTS

Preparation of S of A
Office Holders Fees
Agents/Valuers Fees (1)
Legal Fees

Legal disbursements

Hire Of Room for Meeting
Statutory Advertising

Vat Receivable

Balance In Hand

Page 1 of1

(In Liquidation)

PS SQL Ver 504

Total (£}

2,000 00
1,000 00
10,000 00
600 00
157

400 00
145 80

14,147 47

4,150 00
4,000 00
250 00
3,000 00
12 00

55 00
235 50
2,327 10

14,029 60
117.87

14,147 .47

05 June 2014 14 48
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Appendix E

ADDITIONAL INFORMATION IN RELATION TO LIQUIDATOR’S FEES

PURSUANT TO STATEMENT OF INSOLVENCY PRACTICE 9 (SIP9)

11

12

Policy

Detailed below 1s Cobalt's policy in relation to

. Staff allocation and the use of subcontractors
. Professional advisors
. Disbursements

Staff allocation and the use of subcontractors

;
Our general approach to rescurcing our assignments 1s to allocate staff with the skills and

expenence to meet the specific requirements of the case

The constitution of the case team will usually consist of a Partner, Manager, Administrator
and/or an Assistant The exact constitution of the case team will depend on the anticipated
size and complexity of the assignment and additional staff may be allocated to meet the

demands of the case

We are not proposing to ubilise the services of any sub-contractors in this case

Professional advisors

On this assignment we have used the professional advisors listed below We have also
indicated alongside, the basis of our fee arrangement with them, which 1s subject to review on

a regular basis

ALE HETTe = e EeNiain P, NN s R o
fa gy X O o & 287 1 0h e W 15 gk oo SRR ALY R A ER Inog oy el N 208 By
Name;%fd’rof%slonal Advisbr pes ’i}%ﬁ{.‘ - Eg1% § P¥Basis of Fea Arrangem FIRCENAM LG W Rt €
o f 3 e SFLochse mpoe B Y SRS LR BT Y He I o wh e oog G TECELEE -

[Boyes Turner] (legal advice) Conditional fee arrangement

[MGR Appraisals) (valuation and disposal advice) Fixed fee and disbursements
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Our choice was based on our percephion of their expenence and ability to perform this type of
work, the complexity and nature of the assignment and the basis of our fee arrangement with

them
Disbursements

Category 1 disbursements do not require approval by creditors The type of disbursements
that may be charged as a Category 1 disbursement to a case generally comprise of external
supplies of Incidental services specifically identifiable to the case, such as postage, case
adverbsing, invoiced travel and external printing, room hire and document storage  Afso
chargeable will be any properly reimbursed expenses incurred by personnet in connection

with the case

Category 2 disbursements do require approval from creditors  These are costs which are
directly referable to the appointment in question but are not payments which are made to an
independent third party and may include shared or allocated costs that can be allocated to the
appointment on a proper and reasonable basis such as internal room hire, document storage

or business mileage

Charge-out rates

A schedule of Cobalt's charge-out rates was issued to creditors at the time the basis of the
Liquidator's remuneration was approved There have been no matenal increases tn charge-

out rates since that date




