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@ GrantThornton

Chartered accountants' report to the board of directors on the
preparation of the unaudited statutory accounts of Abbey
Renewables Limited for the year ended 31 December 2012

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the
accounts of Abbey Renewables Lumited for the year ended 31 December 2012 which comprise the Balance sheet
and the rclated notes from the company's accounnng records and from mformanon and explanations you have
given to us

As a member firm of the Insttute of Chartered Accountants m England and Wales, we are subject to 1ts ethical and
other professional requirements which are detailed at www tcaew com

This report 1s made solely to the board of directors of Abbey Renewables Limited, as 2 body, 1in accordance with the
terms of our engagement letter dated 31 January 2013 Our work has been undertaken solely to prepare for your
approval the accounts of Abbey Renewables Lumited and state those matters that we have agreed to state to board
of directors of Abbey Renewables Limited, as a body, i this report in accordance with the requirements of the
Institute of Chartered Accountants in England and Wales, as detatled at www icacw com To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than Abbey Renewables Limited and
its board of directors, as a body, for our work or for this report

It 1s your duty to ensute that Abbey Renewables Limuted has kept adequate accounting records and to
prepate statutory accounts that give a true and fair view of the company's assets, liabilities, financial position and
profit You consider that Abbey Renewables Limited 1s exempt from the statutory audit requirement for the year

We have not been mstructed to carry out an audit or review of the accounts of Abbey Renewables Limited For this
reason, we have not verified the accuracy or completeness of the accounting records or information and
cxplanations you have given to us and we do not, therefore, eapress any opmion on the statutory accounts

Gm.f!“ Mo te Ul LY

Grant Thornton UK LLP
Chartered Accountants

OXFORD
Date O% PanL 2003
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Abbey Renewables Limited
Registered number: 05674037

Abbreviated balance sheet
As at 31 December 2012

Fixed assets

Tangible assets

Current assets
Debtors

Creditors: amounts falling due within one
ycar

Net cutrent
Net habilittes
Capital and reserves

Called up share capatal

Profit and loss account

Shareholders' funds/(deficit)

Note

2012

@

2011

£ £

108,237
11,077
(121,491)

(110,414)

2177

1

(2,178)

(2,177}

The directors consider that the company 15 entitled to exemnption from the requirement to have an audit under the
provisions of section 477 of the Compantes Act 2006 ("the Act™) and members have not required the company to
obtain an audit for the year in quesuon 1n accordance with secuon 476 of the Act

The directors acknowledge their responsibilittes for ensuring that the company keeps accounting records which
comply with section 386 of the Act and for preparing financial statements which give a true and fair view of the
state of affairs of the company as at 31 December 2012 and of 1ts profit for the year then ended 1n accordance with
the requirements of secuons 394 and 395 of the Act and which otherwise comply with the requirements of the
Compantes Act 2000 relating to the financtal statements so far as applicable to the company

The abbreviated accounts, which have been prepared tn accordance with the special provisions relating to
compantcs subjcet to the small compantes regime within Part 15 of the Compamies Act 2006, were approved and
authorised for 1ssue by the board and were signed on 1ts behalf by

Director

Date 0DIOYIOIS P (ATHAW

The notes on pages 3 to 4 form part of these financal statements
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Abbey Renewables Limited

Notes to the abbreviated accounts
For the year ended 31 December 2012

1. Accounting policies

1.1 Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have been
t] »
prepared under the historical cost convention and 1n accordance with the Financial Reportung Standard

for Smaller Entittes (effective Apnil 2008)
The accounting policies rematn unchanged from the previous year and are sct out below

1.2 Going concern

it 1s the directors’ intenuon that the company will be wound up in 2013 The financial statements are
therefore prepared on a break up basis The financial statements include adjustments for the write down

of assets to net realisable value

1.3 Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less deprecianon  Depreciation s provided at rates calculated to
write off the cost of fixed assets, less thew esumated ressdual value, aver thewr expected useful ives on

the following basis

Leasehold property - over the term of the lease
Other fixed assets - 4% and 10% straight line

Other fixed assets represents the costs of construction of solar plants solar panels, crvil/structural and
electrical costs, grid connection, planning and professtonal fees capitalised and depreciated at 4% per

annum on a straight hne basts  Costs of transformers, inverters and cabling are being depreciated
10% per annum on a stratght line basis

1.4 Fuinancial instruments

at

Financial iabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into An equity instrument 1s any contract that evidences a restdual mterest in the

assets of the entity after deducung all of 1ts financial habilives

Where the contractual obligations of financial instruments (including share capatal) are equivalent

toa

stmilar debt instrument, those financial instruments are classed as financial habthaes Financial habilines

are presented as such in the Balance sheet  Finance costs and gamns or losses relaung to financral

habthues are included m the Profit and loss account Finance costs ate caiculated so as to produce a

constant rate of return on the outstanding hability

Where the contractual terms of share capital do not have any terms meeting the definition of a financial

liability then this 15 classed as an equuity instrument Dividends and distnbutions relanng to equuty
wnstruments are debtred direct to equity

1.5 Deferred taxaaon

Deferred tax 1s recognised on all uming differences where the transactiens or events that give the
company an obligation to pay more tax in the future, or a night to pay less tax in the future, have
occurred by the balance sheer date Deferred tax assets are recognised when 1t 1s more likely than
that they will be recovered Deferred tax 1s measured using rates of tax that have been enacred or
substanuvely enacted by the balance sheet date

not
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Abbey Renewahbles Limited

Notes to the abbreviated accounts
For the year ended 31 December 2012

2. Tangible fixed assets

£
Cost
At 1 January 2012 110,415
Disposals (110,415)
At 31 December 2012 -
Depreciation
At 1 January 2012 2,178
Charge for the year 4,417
On disposals (6,595)
At 31 December 2012 -
Net book value
At 31 December 2012 -
At 31 December 2011 108,237
3. Share capital
2012 2011
£ £
Authorised, allotted, called up and fully paid
1 Ordinary share of £1 1 1

4, Related party transactions

On 31 December 2012 the fixed assets were transferred to the company's parent undertaking, Aashman
Power Limtted, 1n patt settlement of the balance due to 1ts parent company The remaining balance of £7,543
was forgiven and has been released 1o the profit and loss account At 31 December 2012 /NIL remaned
outstanding (2011 £112,491 creditor)

5. Ultimate contolling party

Abbey Renewables Limuted 1s the wholly owned subsidiary of Aashman Power Limited, a company
incorporated 1n England and Wales

On 6 December 2012, Aashman Power Limited was wholly acquired by jutta Solar Limited, a company
mcorporated in England and Wales
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