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Bawtry Carbon International Limited - In liquidation (the Company)
Final account of the Joint Liquidator

Introduction

| was appointed as Joint Administrator of the Company with Jason Bell on 17 September 2019.
Following the filing form AM22 — Notice of move from Administration to Creditors’ Voluntary Liguidation
with the Registrar of Companies, we were subsequently appointed Joint Liquidators on

23 September 2020.

The following appendices are included with this report:

e Appendix A, an account of our receipts and payments for the period from 23 September 2021 to date
(the Period) and also for the whole liquidation

* Appendix B, Statement of Insolvency Practice 9 disclosure

Statutory information

The Company’s registered number is 05666106.

Events since progress report to 22 September 2021
This report should be read in conjunction with all previous reports.

During the Period, we have received tax clearance from HM Revenue & Customs (HMRC), settled the
final cost of the liquidation, paid a dividend to the unsecured creditors and completed our final statutory
and administrative duties in order to enable the closure of the liquidation.

Assets
Details of all asset realisations have been provided in our previous reports. No further assets have been
realised in the Period.

Creditors and dividends

Secured creditors

Close Invoice Finance Limited (Close) was granted a fixed and floating charge debenture over the
Company’s assets on 14 April 2016, registered at Companies House on 21 April 2016. Close provided
an invoice discounting facility and held a first ranking fixed charge in respect of the plant and machinery.

As at the date of completion on the sale of business, the balance due under the terms of this debenture
was £339,829. Close was repaid in full during the administration.

Barclays Bank plc (Barclays) was granted a first ranking fixed charge over the property and a floating
charge over the Company’s assets on 18 June 2015, registered at Companies House on 26 June 2015.
Barclays provided overdraft and credit card facilities to the Company.

As at the date of completion of the sale of the business, the balance due to Barclays was £306,746.
Barclays was repaid in full during the administration.

Preferential creditors

Preferential creditor claims consist of employee claims for wages and holiday pay, up to certain statutory
limits. A significant element of these claims will be subrogated to the Secretary of State, following
payment of claims by the Redundancy Payments Service.
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There were 81 employees at the date of the appointment and all except one were transferred with the
sale of the business under the TUPE regulations. As a result, we do not consider there to be any
preferential claims.

Unsecured creditors
| have agreed unsecured creditor claims totalling £3,792,731.

An interim dividend of 15.83p in the £, totalling £600,000, was paid to unsecured creditors on
26 January 2022. A subsequent second and final dividend of 8.33p in the £, totalling £315,716 was paid
to unsecured creditors on 21 July 2022.

All cheques paid to unsecured creditors should be banked as soon as possible, and in any event must
be banked within six months of the date of the cheque. Any cheques which have not been cleared by
22 January 2023 will be cancelled and the proceeds will be forwarded to The Insolvency Service.

Remuneration and expenses

On 18 November 2019 the creditors resolved that remuneration be fixed according to the time properly
spent by the Administrators and their staff on the administration with a fee estimate of £500,368.
Pursuant to rule 18.20(4) of the Insolvency (England and Wales) Rules 2016, this basis applies also in
the liquidation.

We have charged remuneration and incurred expenses in the Period amounting to £32,710 and £1,246,
bringing the cumulative totals at Period end to £67,453 and £1,266, of which £58,936 and £1,266 has
been paid from the estate.

In addition, time costs incurred during the administration totalled £425,745 bringing total time costs
incurred in dealing with the Company to £493,198, of which £492 506 has been paid. (£350,000 drawn
during the administration and £142,506 drawn during the liquidation).

No further fee will be drawn and the remaining balance of time has been written off.

Further details about remuneration and expenses are provided in Appendix B to this report.

Data protection

Any personal information held by the Company will continue to be processed in accordance with
completing the liquidation of the Company and in accordance with meeting our requirements under
applicable Data Protection Legislation/law in the United Kingdom. Our privacy notice on our website
(www.grantthornton.co.uk/en/privacy) contains further details as to how we may use, process and store
personal data.

Contact

Should you require further assistance please contact cmusupport@uk.gt.com or by telephone on
0161 953 6906.

Satle

Sarah O'Toole
Joint Liquidator

Date:

Enc
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Bawtry Carbon International Limited
(In Liquidation)

A Joint Liquidators' Summary of Receipts & Payments
Statement From 23/09/2021 From 23/09/2020
of Affairs To 22/08/2022 To 22/08/2022
£ £ £

ASSET REALISATIONS

Admin/Receivers Surplus 0.00 894,035.93
s455 Claim - HMRC 0.00 37,788.41
VAT from Administration 0.00 127,663.38
0.00 1,059,487.72
COST OF REALISATIONS

Administrators Fees 8,570.50 83,570.50
Bank Charges 65.75 65.75
Corporation Tax 826.69 826.69
Liquidators Expenses 172.13 17213
Liquidators Fees 58,935.75 58,935.75
Statutory Advertising 85.00 85.00
Storage Costs 74.58 74.58
VAT irrecoverable 14.92 14.92
Unclaimed Dividend Fee 25.75 25.75
(68,771.07) (143,771.07)

UNSECURED CREDITORS
Unsecured Creditors (All) 915,716.65 915,716.65
(915,716.65) (915,716.65)
(984,441.97) 0.00

Note:

Statement of Insolvency Practice 7 states the headings used in the Receipts and Payments Account should follow
those used in any prior Statement of Affairs(SOA)

The SOA was provided by the Company’s directors at the commencement of the Administration and provided
estimated to realise values for the categories of assets to be realised.

The receipts above represent funds passed into Liquidation from the Administration, and as such, a meaningful
comparison to the SOA by category cannot be made.

Page 1 of 1 IPS SQL Ver. 2012.10 22 August 2022 11:15



B Payments to the Joint Liquidators and their associates

Statement of Insolvency Practice 9 disclosure
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This appendix has been prepared in accordance with the requirements of the Insolvency Act 1986, the Insolvency (England and Wales) Rules 2016 (the Rules) and Statement of Insolvency
Practice 9 (SIP9). In summary, it covers:

fee basis

work done by the Joint Liquidators and their team during the Period
expenses

sub-contracted work

payments to associates

relationships requiring disclosure

information for creditors (rights, fees, committees).
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Fee basis of the Joint Liquidators

On 18 November 2019 the creditors resolved that remuneration be fixed according to the time properly spent by the Administrators and their staff on the administration with a fee estimate of
£500,368. Pursuant to rule 18.20(4) of the Rules, this basis applies also in the liquidation.

During the Period time costs were incurred totalling £32,710 represented by 111 hrs at an average of 295 £/hr (as shown in the ‘Work done’ section below). This brings cumulative recorded
time costs at the Period end to £67,453. A description of the work done in the Period is provided in the respective section below.

In addition, time costs incurred during the administration totalled £425,745 bringing total time costs incurred in dealing with the Company to £493,198, of which £492,506 has been paid.
(£350,000 drawn during the administration and £142,506 drawn during the liquidation).

No further fees will be drawn and the remaining balance of time has been written off.
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Work done by the Joint Liquidators and their team during the Period

We are required to detail costs of actual work done in the Period, including any expenses incurred in connection with it, against any fees estimate provided. Our fees estimate was included
within our statement of proposals to creditors dated 1 November 2019. We are also required to provide narrative explanation of the work done. The following tables (narrative followed by
numerical) set out this information for the Joint Liquidators’ fees incurred together with a numerical fees estimate variance analysis. Reasons for any excess of the fees estimate are included
in the ‘Fee basis’ section above. Note, however, that the level of fees eventually paid may be less depending on the value of asset recoveries or successful claims, for example. Details of
expenses incurred in connection with work done are provided in the ‘Expenses’ section below.

Work done Why the work was necessary i benefit to creditors Fees (time costs
Creditors 47 hrs £14,868 £/hr318
Unsecured » Agreeing unsecured creditor claims s  To ensure all claims are agreed in e This work was necessary for administrative purposes
preparation of the dividend to creditors and/or complying with statutory requirements and it had

no direct financial benefit to the estate

Retention of title

+ Reviewing unsecured creditor claims e To ensure all claims are agreed in ¢ This work was necessary for administrative purposes
where creditors claimed retention of preparation of the dividend to creditors and/or complying with statutory requirements and it had
title in the administration no direct financial benefit to the estate

Dividends « Distributing funds to the unsecured ¢  To enable dividends to be paid from the * This work was necessary for administrative purposes
creditors estate and/or complying with statutory requirements and it had
no direct financial benefit to the estate
Administration 64 hrs £17,474  £/hr275
Case management Completion of file reviews, checklists ¢ To comply with insolvency law and « This work was necessary for administrative purposes
and other administrative tasks regulations and/or complying with statutory requirements and it had
+  Monitoring compliance with internal no direct financial benefit to the estate

and regulatory compliance
requirements

Reports to creditors,

) >l Production and circulation of annual e  To comply with insolvency law and ¢ This work was necessary for administrative purposes
notices & decisions

and final reports to creditors regulations and/or complying with statutory requirements and it had
no direct financial benefit to the estate

Treasury, billing &

fundi Management of the estate bank s To comply with insolvency law and » This work was necessary for administrative purposes
unding

account regulations and/or complying with statutory requirements and it had
no direct financial benefit to the estate
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Tax

s Tax compliance and obtaining tax « To comply with insolvency law and « This work was necessary for administrative purposes
clearance from HMRC regulations and/or complying with statutory requirements and it had
no direct financial benefit to the estate
Closure « Reviewing outstanding matters in » To comply with insolvency law and o This work was necessary for administrative purposes
preparation of the closure of the regulations and/or complying with statutory requirements and it had
liquidation no direct financial benefit to the estate
Total remuneration 111 hrs £32,710 £/hr295

charged in the
Period
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Detailed SIP9 time cost analysis for the Period and fees estimate variance analysis as at Period end
Period from 23/09/2021 to 22/08/2022

Manager Execulive Administrator Period total Cumulative total as at period end Administration total Cumulative total Fees estimate Variance
Hrs £ Hrs Hrs £ Hrs £ Hrs £ £ihr £

Trading: g - B

Realisation of assets: ] X

igati - B 47.85_16,346.75]

Creditors: 14,868.25 . X . ¥ 175.70)

Unsecured 950]  5.795.00 300 1,07250 1205 248575 17.75]  3.196.00] 13,548.25

Retention of title - - - - i - 0.20] 36.00)

Dividends - - 260 80400 160] 48000 - - 420 3,039.00)

i 63.60] 17.474.25 143.45]_39,578.75| 88.892.75]  230.09]  446.45[ 128471.50]  287.76|  368.00| 87.05500]  235.56]  (78.45)| (41,416.50)

Appointment formalities | - ] | , ] - ] ] - § 615  1,495.00)

Gase management 200 1,190.00 505 170250 505 136100 410 73800 1690 535900  317.10) 67.00] 18,116.50

Reports to creditors, - - 125 46875 455 1,334.75) 160 288.00) 740| 200150 28264 740 2,091.50

notices & decisions

Treasury, billing & - - 210 70750 17.80( 410275 920|  1,656.00 2010 646625 22221 37.80) 807250  213.56|

funding

Tax - - 590 265625 140 33000 210| 47400 9.10| 346025  380.25| 9,230.00)

Pensions - - - - - - - - : - -

Closure - 025 85.00 155 37975 - - 180 48475 25819 i X

[Total 11.50]  6,985.00 2085 7,864.00 23.70]11.474.00] 3495 6.38700]  111.00] 3271000  294.68) X ¥ 1.229.00] 425.74475]  327.75| 1.471.35] 483,197.50  33520] 1,509.25| 500.367.62 1,676.06 3790 77042

Notes:

- Partner includes partners and directors

- Manager includes associate directors and managers

- Executive includes assistant manager and executives

- Adverse variances are presented in brackets

- Total time costs paid to date: £492,506 (£350,000 drawn in the administration and £142,506 drawn in the liquidation).

- Please note that the actual time incurred in the Period may slightly differ to that reported in the table above. This is due to lags between time being recorded on our infemal system by staff and then being posted to the case. We do not expect any differences to be material
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Statement of expenses incurred in the Period

This table provides details of expenses incurred in the Period in connection with the work done by the Joint Liquidators, description of which is provided in the ‘Work done’ section above.

Incurred in the Period (£) Cumulatively incurred as at Period end (£)  Of which paid by the estate as at Period end (£)

Category 1 expenses

Insolvency Practitioners’ Bond 0 20 20
Office Consumables 152 152 152
Bank Charges 66 66 66
Corporation Tax 827 827 827
Statutory Advertising 85 85 85
Storage Costs 75 75 75
VAT Irrecoverable 15 15 15
Unclaimed dividend fee 26 26 26
Total expenses 1,246 1,266 1,266

Expenses are any payments from the estate which are neither the Joint Liquidators’ remuneration nor a distribution to a creditor or member, but they may include disbursements which are
payments first met by and then reimbursed to the Joint Liquidators from the estate. Expenses fall into two categories:

Category 1 expenses

These are also known as ‘out of pocket expenses’ and are payments to third parties not associated with the Joint Liquidators where there is specific expenditure directly referable to the
insolvent estate; they can be drawn without prior approval from creditors.

Category 2 expenses

These are expenses directly referable to the insolvent estate but payments that are either to an associate, or that include shared or allocated costs that may be incurred by the Joint
Liguidators or their firm and that can be allocated to the appointment on a proper and reasonable basis. Category 2 expenses require approval in the same manner as the Joint Liquidators’
remuneration.

No category 2 expenses have been incurred in the liquidation.
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Payments to associates
Where we have enlisted the services of others we have sought to obtain the best value and service.

To the extent that services have been enlisted from Grant Thornton UK LLP’s specialist teams, for example tax, pensions, digital forensics, or any others, the narrative for and cost of their
work is included in the work done narrative and SIP9 time costs analysis details in the Work done by the Joint Liquidators and their team during the Period section above.

We confirm that in the Period, we have not enlisted any other services from within our firm or from a party with whom (to the best of our knowledge) our firm, or an individual within our firm,
has an association.

Relationships requiring disclosure

We confirm that we are not aware of any business or personal relationships with any parties responsible for approving the Joint Liquidators’ fee basis.

Sub-contracted work

We confirm that, in the Period, we have not sub-contracted any work that could otherwise have been carried out by us or our team.

Information for creditors and members

Information to help creditors and members to understand their rights in insolvency and regarding officeholders’ (ie Administrators or Liquidators) fees, and the roles and functions of
committees is available via Grant Thornton's website:

hitps://www.grantthornton.co.uk/portal

Alternatively, we will supply this information by post, free of charge, on request.



