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LADELAIDE CRESCENT LIMITED

REPORT OF THE DIRECTORS

FOR THE PERIOD 20TH DECEMBER 2005 TO 31ST DECEMBER 2006

The directors have pleasure m presenting their report and financial statements for the period ended 3151 December 2006

Principal Actimity
The company was incorporated on 20th December 2005

The prnespal scivity of the company 15 1o acquire the freehold of 1 Adelaide Crescent , Hove, which 1t did on 28th February 2006
From this date the company's income has been from ground rents

Dhrectors
The directors who served durning the penod (having been appomted on 20th December 2005) were as follows

S A Young
CJ de Souza
A Masterson
G Dougary

The above report has been prepared m accordance with the special provisions of Part V1I of the Compames Act 1985
relating to small compames

By Order of the Board

Secretary Date 27 M- —J(&M.{ L2ov® .
oy %
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1 ADELAIDE CRESCENT LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE PERIOD 20TH DECEMBER 2005 TO 31ST DECEMBER 2006

P It A ey e ——_—_—

Notes

Income
Ground Rents Receivable 1

Expenditure

Accountancy, Company Secretanal
and Filing Fees

Operating Profit for the Period

Interest Recerved

Profit on Ordmary Activities,
before taxation

Taxation 2

Profit for the Fmancial Period

650

309

341

341

47

£294




1 ADELAIDE CRESCENT LIMITED

BALANCE SHEET

AS AT 31ST DECEMBER 2006

Notes

Fixed Tangible Asset
Frechold Property, at cost 3

Current Assets
Arrears of Ground Rent
Cash at Bank

Creditors: amounts falimg due withm
one year

Sundry Creditors

Taxabion

Net Current Assets

Net Assets

Capital and Reserves
Contnbutions from Lessees

to Purchase the Freehold 5
Profit and Loss Account 5

235
625
650

309
47
356

Page 3

£24,761

£24.761

24.467

294

24 467
204

For the financial penod ended 31st December 2006 the company was entitled to exemption from audit under section 249A (1)
Compantes Act 1985, and no notice has been deposited under section 249 B (2) The directors acknowledge their responsibiities
for ensunng that the company kecps accountng records which comply with section 221 of the Act and prepanng financial
statements which give a tree and fair view of the state of affairs of the company as at the year end and of its profit for the
financial year in accordance with the requirements of section 226 and which otherwise comply with the requirements of the

Compames Act 19835, so far as apphcable to the company

The financial statements have been prepared m accordance with the special provisions of Part VII of the Compames Act 1985

refating to small companies and m accordance with the Reportmg Standard for Smaller Entnes (effechive January 2007)

N
These financial statements were approved by the Board of Directors on 7 S ’-‘4‘5) and signed on its behalf by
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1 ADELAIDE CRESCENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD 20TH DECEMBER 2005 TO 31ST DECEMBER 2006

Accountmg pohaes

The following accounting policies have been consistently apphed m dealmg with the items which arc considered matenal in relation
10 the company’s financial statements

Basis of preparation

The financial statements have been prepared under the histoncal cost accounting rules and n accordance with the Financial Reporting
Standard for Smaller Entiies (effective Jamuary 2007)

Turnover

The company denves iis meome from ground rents

Taxation

Corporaton Tax charge ____ 7

Freehold Property

The company has acquired the freehold tile of the property known as 1 Adelade Crescent, Hove for a consideration of £24,467,
which meludes all legal fees and associated costs

In accordance with the Financial Reporting Standard for Smatler Entities, 0o depreciation 1s provided n respect of this property This
represents a departure from the Compames Act 1985 requirement conceming the depreciabion of fixed assets The directors consider
that the adoption of this policy 15 necessary to give a true and fair view

Called Up Share Capital
The company s limited by guarantee and therefore has no share capital

Reserves
Contnbuttons Profit
from and Loss
Lessees Account
Balance at beginming of the perrod £- £-
Contributions received dunng the penod 24,467 -
Profit for the penod - 294
Balance at end of year £24,467 £294

The lessees have pard into the company moases to cnable the purchase of the freehold to take place These sums have been treated as
capital contnbutions




