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Wassen Group Holdings Limited

{Registration number 05656953)
Annual Report And Financial Statements for the year ended 28 February 2022

Director’s Report

The director presents the annuai teporl and the audiled financial slatemants of lhe company for the year
ended 28 February 2022.

Principal activitles, rovloyv of business and future developments

Wassen Group Hoidings Limited acts as a holding company and the principal activity of the group is the
supply and marketing of nutritional supplements in the UK and overseas. Both the levet of business and the
year end financlal position remain satisfactory and the director expects that the level of aclivity will be
sustalned for the foreseeable future. The company did not undertake any other significant business activity
in the year.

Polltical donations and politlcal expenditure

The company made no political donations or incurred any politica) expenditure dunng current and prior ihe
year.

Functional currency

The financial statements are presented in Great British Pound ("GBP"}, which is the currency of the primary
economic environment in which the entity operates.

Results and dividends

" The results of the company are shown on page 9. The director has declared a tolal dividend dunng the vear of

£nil (2029: £ni)). The director does not recommend a final dividend.
Loss for the year for the company amounted to £108 (2021: loss of £30).
Post balance sheet avents

The director Is not awara of any matter or circumstance material to the annual financiat statements ansing
since tha reporting date and the date of approval of tha annual financial slatemenls.

Golng concemn

The diractor has considersd the company's cash and net asset posilion, making apprapriate enquiries and
reviewing forecasts of future trading levels and cash flows covering the period 12 months from the date of
signing these financia) stalements and laking into account the following:

- The outstanding toan of £1 056 006 (2021: £1 170 977) and loan noles of £693 204 (2021: £693 204; will
not be recalled within 12 months from the dale of these financial statemenis.

The director has raviewed forecasts for the company which have been updated for the expected impact of
Covid-19 on trading and operaling results remain in fina with the director's revised expectations. There is

- significant uncertainly over the extent of the impact and longevity of the outbreak. The company has adequate

resources Lo continué lo operate as a going concem. .

On this basis, the diractor has formed a judgemant at the time of approving the financial statements that there
is a reasonable expeciation lhat the company have sufficient resturces io confinue in operation for the
foreseeable future. For this reason the director considers the adoption of the going concem basls in preparing
the financlal statements is appropriate.
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1.

Diraector's Report (Continued)

Director

) " The director of the company who hatd office dunng the year and up to the date of the signing of the ﬁnancnal

statements, unless otherwise stated, were as follows:

Names: Changes
WJL Loubser - -
AJ Williamson Resigred 28 February 2022

Director's indemnitiea

The director have the benefit of an indemnity, which is a qualifying third party indemnity provision as defined by
Section 234 of the Companies Act 2006. The indemnity was In force throughout the last financla! yeer and is
currently In force. The company has purchased and maintained throughout the financlal year director's and
Officers' liability insurance in respect of itself and ils director.

Disclosure of Information to auditors

Each of the persbns who Is a director at the date of approvat of this report conflrms that:

(a) so far as each director is aware, there is no relevant audit information of which the company’s '
auditors are unaware; and
(b) they have taken all the steps that they ought to have laken as a director in order lo make

them aware of any relavant audit Informatbn and fo establish that the company’'s auditors are
aware of that information.

Small Companies exemption

This report has baen prepared in accordance with the special provigiens relating to small compantes
within part 15 and Section 414B of the Companies Act 20086.

Independent auditors

Pursuant to section 487 of the Companies Act 2006, the auditors will be deemed to be appointed and
PricewaterhouseCoopsrs LLP will therefore continue in office.

Financial risk management

Given the nature and location of ils operations, the company is not significantly exposed lo price rsk or foreign
exchange risk. Nor are liquidity or interest rate risks of concem while the company has no externat funding.
Any surplus funds are Invested in short term bank deposus The company has no credit risk.
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Statement of director's responsibilities in respect of the financlal statements

The directar is responsible for preparing the Annual report and the financial statements in accordance with
applicable law and regulation. '

Company law requires the director to prepare financial statements for each financial year. Under that law the
director has prepared the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard
applicable i in the UK and Republic of Ireland”, and applicable law).

~ Under company law, the director must not approve the financial statements unless they are satlsfied that they give a
true and fair view of the state of affairs of the company and of the profit or {oss of the company for that penod In
preparing the financial statements, the director is required to:

- select suitable accounting policies and then apply them consistently;

- state whether applicable United Kingdom Accounting Standards, comprising FRS 102 have been
followed, subject to any material departures disclosed and explained in the financial statements;

- _make judgements and accounting estimates that are reasonéb!e ang prudent; and

- prepare the financial statements on the going concem basis unless it Is inappropriate to presume thal the
company will continue in business.

~ The director is responsible for safeguardlng the assets of the company and hence for taking reasonable steps for
the prevention and detectlon of fraud and other irregularities.

The directer is also responsible for keeplng adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable him to ensure that the financlal statements comply with the Companies Act 2006.

The report wag approved by the director and was signed by;

C

Dgék’!m ’P""LL 'zol?; .

11 Waterside Busingss Rark
Livingstone Road

Hessle

England

HU13 0EG
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Independent auditors’ report to the members
of Wassen Group Holdings Limited

Report on the audit of the financial statements

Opinion
In out opinion, Wassen Group Holdings Limited's financial statemanis:

» give atrue and falr view ol tha state of the company's atfairs as at 28 February 2022 and of it loss for the year then ended;

« have bean property prapared in atcordance with Uniled Xingdom Ganerally Accepted Accounting Praclice (United Kingdom Accounting
Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the UK and Pepublic of Ireland™, and appliceble law):
and ' ‘

« have bean prepared in accordance with the requirements of the Companies Act 2006,

We have audiled the hnancial s|a!emenls included within the Annual ‘Repont and Finandal Siatements (the "Annuad) Repon’), which ’
comprisa: the Statemant of Financia) Posilion as at 28 February 2022; the Statament of Comprehansive Income and the Staternent ol
Changes in Equity for the year then endad: and the notes to the linantial statements, which includé a dascription of the significant accounling
policies.

Basis for opinion

We conducted our audit In accardance with Intamational Slandands on Audiling (UK} {1SAs (UK)™) and applicable faw. Our responsibiilies
under ISAs (UK) are turther desciibéd in the Audilors’ responsibifities for the audil of tha tinanciat statements section of our report. We
befiove thal the audi) evidence we have oblalned is sufficient and appropnate to provide 8 basis lor our opinion. ’

Independence -

Wa romained indepsndant of the company n accordanca with the athical requirements that are relevant to our audil ot the financial
statemants in lhe UK, which includes the FRC's Ethical Standard, and we have (uttdled our othar athical responsibifilias in accordance with
these requiroments,

- Conclusions relating to going concern

Basad on the work we have performed, we have not idantified any material uncanainties relating u: gvenss or conditions that, individully of
cellectivaly, may cast significant doublt on the company’s ability to contitue as a going concern for a period of at kast iwalve months from
when the linancla) statamenls are aulhosised for issue.

In audiling the financial statemants, we hava condudad that 1he directors’ use of tha going cancem basis of accouniing in tha preparation
of the financial staloments is appropriate.

Howaver, because not all luture evenls or condilions can be pradicled, lhizz~ condusion i3 not a guarantes as o the company's ablity to
continue as a going concem. .

Our responsibilites and 1he responsibiltias of the directors with respect to gong concem are described i the relovant sections of Ihis rapon.

Reporting on other information

The olher inlormation comprises ab of the information in the Annual Report ather than the financial stalements and our auditors’ teport
tharaon. The dhrectors are responable fos the other information, Qur opinion on the financial statements daes not cover the cther information
and, accardingly, we do not axpiress an audit opwion o1, excepl to the extent otherwise explicilly siated in Lhis repont, any torm ol assurance
thargon.
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Independerit auditors’ report to the members of
Wassen Group Holdings Limited (continued)

‘Reporting on other information (continued)

In connaction with our audit of the financial stataments, our responsiblity-is to read the olher information and, in doing so, consider whether
the other information is matenally inconsistant with tha financial slalements or our knowladga obialned tn the audit, or otherwise appears to
be matorially misstated. [l we idenlity an appareni matarial inconsisiency or material misstaternent, we ara required lo paxfoﬂn procedures
to conclude whather hare is a malerial missiatement of the linancial statements or a material missialement of the other information, ¥,
based ¢n the work wa have performed, we conctuda (hat Ihere is a matanal misstatament of this olher information, we are required to repor
thal facl We have nothing lo rapor based on these responsibilities.

, .
" Wilh respect to \he Qiractor's Repon, we also considered whether tha disclosurss required by the UK Companies Act 2006 have been
inctuded. '
Based on our wom undanakan in the course of (ke audil, the Compames Agl 2006 requires us 2iso to 19poan canain opin'ons and matters
as described below.

Dimctou‘s Report
I our opinion, based on tha work undenaken in the course of Lha audi, tha intormation given in the Director's Report lor the year ended 28
Fabruary 2022 Is consislent with the financial statements and has been prepared in accordance with applcabls fagat requirements.

tn light of the knowtedpe and undarstanding of the company and its envirenment obtainad in the coursa of the audit, we did not wantify any
rmatetial misglatemenis in he Olrector's Repornt.

Responsibilities for the financial statements and the audit

Respansibilities of the directors for the financial siatements

Ag explainad more fully in the Statement of director's responsibilitios in respect of tho hnancia) siataments, the directors are responsible tar
the preparation of the financial siatemonts in accordance with the applicable tramework and lor being sanshed thal they give a true and falr
view. The diraciors are also responsible for such Intemal control as they dotermine is nacessary to enabla the praparation of financial
stalemants thal are frae fromn malerial misstatemenl, whether dua to traud of error.

In preparing (he knancal slatements, the directors are responsible for assassing the company's ability 1o continue as a goihg concem,
disclosing, a3 appiicable, malters retated lo going concem and using the going cancem basis of accounting unless the directors eithear intend
ta Kquidate the company or to cease aperations, of have no realisiic altemative but 10 do s0.

Audilors’ responsibilities for the audit of the financial statements

Our objectivas are to oblain reasonable assurance aboul whethar the financial stalements as a whale are lree from matenal misstatament,
whather due to fraud or 87701, and to issue an auditors’ repor that includes cur opinion. Reasonable assurance is a high level of assurance,
but is not a guarantea that an audil conducted in accordance with ISAs (UK) will always detect a malerial missiatement when i axists.
Misstalements can arise trom kaud or error and are considerad material if, individually or in the aggregate. lhey could reascnably be
oxpeciad to influence e econoamic declsions of users taken an the basis of thesa financial statements.

Iregularilias. including traud, amm instances of non-compliance with laws and reguiations. We design procedures in fine with owr
rasponsibiities, outlinad above, to detact malgrial misstatemants In respect of imegularilies. including fraud. The extent to which cur
procedures are capable of delecting itregutarities, including fraud, is detailed batow. :

Based on our understanding of the company and nn‘us:ry we identified that the principal risks of non-compliance with laws and regulations
tatated to UK tax regutations, and wa considesed the exten to wiich non-cempliance might have a matarial effect on (he linancial statemonts.
We ovaluated managsment's incenlives and opportunities for fraudulent manipytation of the linancial statements [including the nsk of
ovamide of conlrois), and daterminod that tha principal risks waro related to pasting Inappropriate joumal enties to manputate financial
resulls and management biss in accounting estimatas or significant judgemants. Audit pracedures performed by the engagement team
inctudod: .
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Independent auditors’ report to the members of -
Wassen Group Holdings Limited (continued)

Responsibilities for the financial statements and the audit (continued)

Auditors' rasponsibilities for the audil of the Ilnanclél statements (continued)

+ [Dhscussions with managemam induding oonmderahon of known or suspecied instancas of noncommuma with laws and regulalion
and traud .
« Identification and testing of unusal joumal entries N
.« Evatuation and,.whers appropriate, challanging assumplions and jdgements made by managemen in delemnining signiticant
accounting estimatas

Thare aro inherent imrdations in the audit procedures described above. We are 1653 likely lo become aware ol instancas of non-compliance
with taws and regulations that are not closely ralated to events and transacilons reflecied In the financial statemants. Also, the risk of not
detectmg a matenal misstatement due to Iraud is higher than the risk of not detecting one resulling irom error, as fraud may involve deliberate
conceatment by, for example, forgery ot intentional misrepresentations, or through collusicn.

A turthar descriplion of our responsibililies for the audil of the inancial statermants is localed on the FRC's websile at:
www I1c.org.uk/auditorsresponsibiitias. This dascription farms pan of our a\:diiom"rapoﬂ. :

Use of this report . . -

This raport, including the opinions, has bean prepared for and only for tha company’s members as a body in accardance with Chapter 3 of
Part 16 of the Companies Act 2006 and for no olher purposs. We do not, in giving thess opiniona, accept or assuma responsibilty lor aay
othar purpose or to any othar parson to whom Lhis report 1s shown of nto whose hands it may coms save whare expressly agreed by our
prior oonsant in writing. .

Other required reporting

Companies Act 2006 exception reporting
Under the Companies Act 2006 wa ana required 10 report 10 you Il in ¢ur opinion:

»  we have not oblained alt the information and explanations we require for our audit; or

+ adequate accounting racords have not bean kept by the company, or relurns adequate for our audil have no! been received fram
branches nol visited by us: or

» carain disclosures of direclors’ remuneration specilied by law a7e not made; or «  the linancial statements are not in agreement with
the accounting records and relums. '

We have n0 exceplions 1o repen arising from Lhis responsibility,

Entitlement to exemptions

Under the Companias Acl 2006 we arg required 10 report 1o you if, i cur opinlon, he drectors ware nol entitted to: prapare linancial -
stalements in accordance with the smatl oompamas regima; lake advantage ol the small companies examption i praparing the Direclor's
Repon; and 1ake advantage of the small companies oxemmon trom prepasing a siratagic rapon. Wa have no exceplions lo raport ansing
trom this responsibility.

(mao/a. A/mm

Brenda Heanan (Senior Statutory Autitor) for and
on behat! of PricawatlemouseCoopars LLP

* Chartered Accountants and Statutory Audilors
Betfast

29 ’S«ﬁa 2022 - . a
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Statement of Comprehens!vé Income for the year ended 28 February 2022

, 2022 2021
Notes £ ‘£

Turnover . T -

Cosi of sales

- Cost of sales - ' -
" Gross profit -
'Adminlistrative expenses )

- Othar administrative expenses . -

Operating profit .
Interest payable and similar expenses i 4 (108)

(30)

Lioss before taxation . (108)
Tax on loss : ’ 6 -

(30)-

Loss for the financlal year - (108}
Other comprehensive incomae . . : ' -

(30)

Total comprehensive expense for the financtal yoar ) (108)

(30)

The company's results all relate to continuing opaerations.

The notes ¢n pages 12 - 20 form an integral part of the annual financial slatements

8
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Statement of Financial Position as at 28 February 2022

2022 2021

Notes £ £
Assets
Non-Current Assets _ _ ) '
Investments 7 6326 062 € 326 062
Current Assets .
' Trade and other receivables 8 592524 707 495
Cash and cash equivalents - 9 T 6T19 6 827
) 599 243 714 322
Total Assets . 6925 305 7 040 384
Equlty and Liabllities
Equity . ‘ _ :
Called up share cap:tai 12 18 894 18 894
Reserves ' 55 825 55925
Retained earnings . 5039 585 - 5039693
: - 5114404 "§114 512
Liabllities
Non-Current Liabilitles ‘
Loans from group companies ) 10 1749210 - 1864181
Current Liabilities .
Trade and other payables - ' 11 61691 61691
Total Liabilities = - ' 1810 501 19258672

Total Equity and Liabilities ' . ‘ 6925 305 7 040 384

The annual report and financial statements and the notes on pages 3 to 20, were approved by the director on the
and were signed by:

baer

DI
Darlee 2?‘“‘
11 Wateraide Buainea& ; S

Livingstone Road
Hessle

England

HU1J 0EG

10
The notes on pages 12 - 20 form an integral part of the annval financial stalements



Wassen Group Holdings Limited
(Registration number 05656953)
Annual Report And Financial Statements for the year ended 28 February 2022

Statement of Changes in Equity for the year ended 28 February 2022

" Called up Capital Retalned Total equity
share capital contribution eamings
i rasaerve
£ : £ £ £
Balance at 01 March 2020 ' 18 894 55 825 5039723 5114 542
Loss for the financial ysar E . .- (30) (30}
Balance at 28 Fabruary 2021 18 894 §5 928 5039 693 5114 512
Loss for the financial year - - - (108) (108)
Balance at 28 February 2022 18 8%4 55 925 5039 585 5114 404

11

The noles on pages 12 - 20 form an Intégral part of tha annual financial statements
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_Notes to the Financial Statements for the year ended 28 February 2022

1. General Information
The company Is a private coinpany limited by shares incorporated and domiciled in the Uniled Kingdom.

Wassen Group Holdings Limited acls as a holding company and the principal activity of the group Is tha supply and
marketing of nutritional supptements in the UK and overseas. The group sells its products under two principal
brands, Wassen and Efamol. . . ‘

2. Statement of compliance

These financial statements were prepared in accordance with Financial Reporting Standard 102 The Financial
Reporting Standard applicable in the UK and Republic of lreland (“FRS 1027 as issued in August 2014. The
amendments to FRS 102 issued In July 2015 have been applied and the Companies Act of 2006.

3. Accounting policles
Basis of preparation

The financlal statements are prepared on the going concem basis under the historical cost convention. The
preparation of financial statements in conformity with FRS 102 requires tha use of certain critical accounting
estimates. It also requires management to exercise its judgement in the process of applying the company’s
accounting policies. The areas involving a higher degree of jJudgement or complexity, or areas where assumptions
and estimates are significant to the financial slatements are disclosed below. These policies have baen consistently
applied to all years presented, unless otherwise staled. The company has chosen to apply paragraph 1A(1) of
Schedute 1 of the Large and Medium Companles and Groups {Accounts and Raports). Regulation 2008 (St
2008/410) and has adopted its balance sheet format. The financial year represents the yaar ended 28 February
2022 (2021: financial year ended 28 February 2021). :

New standards, amendments and interpratations hsuoil but not yet offective
There are no new standards, amendment o interpretations that will have s matarial impacl on the company.
Exemptions for qualifying entitias under FRS 102

The company has taken advantage of the following disclosure exemptions in preparing these financial statamants,
as permitted by the FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland™

. the requirements of Section 7 Statement of Cash Flows;

. the requirements of Section 3 Financial S$tatement Presentation paragraph 3.17 (d).

. the requirements of Section 11 Financial instruments paragraphs 11.41(b), 11.41(c), 11.41{e),
11.41(£), 11.42, 11.44 to 11.45, 11.47, 11.48(a){ii), 11.48(a)(iv), 11.48(b) and 11.48(c);

. the requiraments of Seclion 12 Other Financial Instruments paragraphs 12.26 to 12.27, 12.29(a),
12.28(b) and 12.29A; ' - . :

. the requirements of Section 33 Related Party Disclosures paragraph 33. 7.

Consolldation

These financial statements contain information about the company as an individual company and do not contain
consolidated financial information as the parent undertaking of a group. The company is exempt from the
- requirements to prepare consolfidated financial statements, under Section 401 of the Companles Act 2006, as it and
its subsidiary undertakings are Iincluded by full consolidation in the consolidated financlal statements of its
immediate parent company, Vital Health Foods Proprietary Limited. Coples of these consolidated financial
statements can be obtained from Lavender Lane, Kuils River,7580, South Africa. . v

12
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Notes to the Financial Statements for the year ended 28 February 2022

3. Accounting policles {continued)
Goling concem

The director has considered the company's cash and nel asset position, making appropriate énqulries and
reviewing forecasls of future trading levels and cash flows covering the period 12 months from the date of signing
these financial statements and taking inlo acoount the fol!owlng

- The oulstanding toan of £1 056 008 (2021: £1 170 977) and loan notes of £693,204 (2021: £693 ,204) will
not be recallad within 12 months from the date of these financial statements.

The director has reviewed forecasts for the company which have been updated for the expected Impact of Covid-18
on frading and operating results remain in line with the direclor's revised expectations. There is significant
uncertainty over the extent of the impact and longevity of the outbraak The company has adequate resources {o
continue to operate as a going concern.

On this basgls, the director has formed a ]udgement at the time of approving the financial statements that there is a
reasonable expectation that the company have sufficient resources to continue in operation for the forasesable
future. For this reason the director considers the adoption of the going concem basls in preparing the financial
statements is appropriate,

Summary of significant accounting policles

The principle accounting policies applied in the preparation of these financial statements are sel out below. These
policies have baeen consistently applied to all the years presented, unless otherwise stated.

Critical accounting judgements and estimate uncertainty

Estimates and judgements are continually eveluated and are based on historical experiance and cother factors,
including expectations of future events that are believad to ba reasonable under ihe circumstances.

There are na crilical accounting estimales or judgements.

Foraign Currency

The company’s functional and presentation currency is Great Briiish Pound (GBP').
Transaclion and balances

Foreign currency transactions are translated Into the functional currency using the rate of exchange at the date of
1he transaction.

At sach period end foreign curreancy monetary items are translated using the closing rate. Non-monetary items
measured at historical cost are translated using the exchange rate al the date of the transaction. All exchange
differences ara included in the Statement af comprehensive income, .

Foreign exchange gains and losses resulting from the settlement of transactions and from the transiation at period-
and exchange rates of monetary assets and liabilities denominated in foreign currencles are recognised in the
Statement of comprehensive income except when defarred in other comprehensive income as qualifying cash ﬂow
hadges.

All foreign exchange gains and losses are presented in the Statement of comprehensive income within ‘other
operating income'.

13
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Notes to the Financial Statemonts for the yoar ended 28 February 2022

3. Accounting policlesa {continued) T _ <

Taxatlon

Taxation expense for the year comptises cument and deferred tax recognised in the reporting period. Tax is
racognised in the Statement of comprehansive income, except to the extant that it related to tems recognised in
other comprehensive income or directly in equity. In this case tax is also recognised in the Statement of
comprehensive income or directly in equity respactively. :

Current or deferred taxation assets and liabililies are not discounted.
{1} Currént tax

Current tax is the amount of income tax payablé in respect of the taxable profit for the year or prior years, Tax is
calculated on the basis of tax rates and laws that'have been enacled or substantively enacted by the yearend.

Management periodically evalitates positions taken In tax return with respect to sltuations in which applicable tax
regulation is subjact to Interpretation. It establishes provisions where appropriate on the basis of amounts expected
to be paid to the tax authorities. . :

(i) Deferred tax -

Deferred tax Is recognised in respect of all timing differencas that have originated but not reversed at the balance

sheet dale, whare transactions or evenis that rasult in an obfigation to pay mare tax in the future or a right to pay
less tax tn the future have occurred at tha balance sheet date. )

Unrealised tax losses and other deferred lax assels are only recognised when it is probable that they will be
recovered agains! the reversal of deferred tax liabilitigs or other future taxable profits.

Deferred tax is measurad at the tax rates that are expacted to apply in the periods in which the timing diflerences
are expected to reverse, based on tax rates and laws that have been enacted or substantively enacted by the
_balance sheel date.

Fixed asset Inveatmants

(i) investment in subsidiaries

. Investmaents is subsidiaries is initially recognised at cost, less accumulated impairment.

(i) Impairment

At each balance sheet date fixed asset investments not camried at fair value are assassad to determine whether
there is an indication that the asset may be impaired. If there is such an indication the recoverable amount of the
assel Is compared to the carrying amount of the assel.

Financial Instrumants

The company has chosen to adopt Sections 11 of FRS 102 in respect of financial instruments. The company enters
into only basic financial instrument transactions and therefore Section 12 of FRS 102 is not applicable. As the
company has not chosen 1o designate financia! instruments as at fair value through profit or loss it has rot provided
_ disclosures under FRS 11.39to 11.48A.
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3. Accounting policles (continued)
() Financlal assets

Basic financial assets, including debtors, cash and cash equivalents and loans to fellow group companigs are
initially recognised at transaction price, unless the arrangement constitutes a financing transaction, where the
transaction is measurad at the present value of the future receipts discounted at the market rate of interest.

Such assets are subsequently carried at amortised cost using the effective interast method.

At the end of each reporting period financial assets measured at amortised cost are assessed for objactive
evidence of impairment. If an asset is impaired the impairment loss is the difference betwesn the carrying amount
and the present value of the estimated cash flows d!scounted at the assel's original effective intarest rate. The
impairment loss Is recognised in profit or loss.

if there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised
tha impalmment Is revarsed. The reversal Is such that the current carrying amount does not exceed what the carrying
amount would have bean had the Impalrmenl not prevlously been recognlsed The Impairment reversal is
recognised in profit or lass.

Financial assets are derecognised when

{a) the contractual right to the cash flows from the asset expire or are settled, or

. {b) substantially all the risks and rewards of the ownarship of the asset are transferred 1o another parly or

{c) control of the assetl has been transferred to another party who has the practical ability to unﬂaterally sell the
asset to an unralated third party without Imposing additional restrictions.

(i} Financial liabilities

. Basic NMnandal ligbilities, including creditors and loans lo fellow group companies, are initially reooghts’.ed at
“ transaction price, unless the amangement constitutes a financing transaction, where the debt instrument is
measured st the present value of the future receipts discounted at the market rate of interest.

Dabt instruments are subsequently carried at amortised cost, using the effective interest method.

Loans from feilow groub undertakings are classified as current liabllites if repayable on demand. If not, they are
presented as non-current liabilities.

Financial liabllities are derecognised when the Iuabclnly is exungulshed that is when the contractual obllgatlon is
discharged, cancelled or expires.

Debtors

Short term debtors are maasured at transaction price, lass any impairment. Loans receivable are measured initially -
at falr value, nel of transaction cosls, and are measured subsequently at amartised cost using the effective interest
method, less any impairment.

o

Cash and cash equlvalents

Cash is represented by cash in hand and deposits with finangial institutions repayable without penaity on notice of
nol more than 24 hours. Cash equivalenis are highly tiquid Investments that mature in no more than three months
from the date of aoqu!smon and that are readily convsnlble to known amounts of cash with insignificant risk of
change in value.
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3. Accounting policles (continued)
erdltors

Short term creditors are measured at the transactian price. Other financlal liabllities, including bank loans, are
measured initially at fair value, nel of transaction costs, and are measured subsequently at amortised cost using the
effactive interest method.

Share capltal : : }

s

Ordinary shares are classiflad as equity. Incremental costs directly attributable to the issue of new ordinary shares
are shown in equity as a deduction, net of tax, from the procesads.

Related party transactions

The company has taken advantage of the exemption from disclosing related party transactions that are wholly
_owned within the same group under paragraph 33.1A from the provisions of FRS 102.

Borrowing costs

All borrowing costs are racognised in the Stetement of comprehensive incoma in the year in which they are
incurred. ’ :

Exceptions! itams

The company classifies certain one-off charges or credits that have a material Impact on the company’s financlal
resulls as ‘exceptional items'. These are disclosed separately to provide further understanding of the financial
performance of the company. :

16



Wassen Group Hb!dings Limited
{Registration number 05656853)
Annual Report And Financial Statements for the year ended 28 February 2022

Notes to the Financlal Statements for the year ended 28 February 2022

2022 2024

4. Interest payable and slrﬁllaf e'xpenus

Bank interast payable : 108 30

8. Auditors' remuneration

The audit fee of £4,000 (2021: £4,000) was bome by Wassen Intemationa! Limited on behalf of Wassen Group -
Holdings Limited.

8. Tax on loss
s) Tax expensa / {income) included in profit or loss

Curront
Local income tax - current year 7 - -

. Total tax charge ' - -

b) Reconciliation of tax chatge

The differences are explained balow:

Loss bafore taxation i ' (108) (30)
"Tax at the applicable tax rate of 19.00% (2021: 19.00%) - ' {21) ' (6}

Tax affect of adjustiments on taxabte income

Expenses not deductible for tax purposes 21 6

Total tax charge : . -

17
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2022 2021

7. tnvestments »

The following tabla lists the entilies which are controlled directly by the company, and the carrying amounts of the
invastments in the company's separate financial stalements. '

Name of company ! % % . Canying Carrying
holding holding amount 2022 amount 2021
2022 . 2020
Wassen Intemnational Limited ' 100% 100% 6326062 6326062
Efamo} Limited * 100% 100% . -

6326062 6326 062

Recoknclllatlon of Investment In asubsldiarten

Opening balance , : | 6 326 062 6 326 062
Additions : . .
Closing balance 6 326 062 6 326 062
ﬁeportlng yoear

The subsidiaries share the same year-end as the parant company and as well as lrade in the same currencies
{British Pound). : .

* Efamol Limited was dormant during the currant financial year and will remain dormant for the fareseeable future.

The registerad address of the subsidiarias are as follows:
11 Waterside Business Park

Livingstone Road

Heagsle

England

HU13 UEG

8. Trade and othar roecelvables

Amounts owed by group undartakings 591 ¢01 706 872

Prepayments and accrued income 623 623
592524 . 707 495

The loan between Wassen Intemational Limited and Wassen Group Holdings Limited has no fixed repayment
farms, unsecured and accrue no interest. Al other amounits owed by group undertakings accrue interesl on
balances outstanding more than B0 days after slatement date and is unsecured. The Interest rate applicable is
12 Month LIBOR +5% and there is no fixed term of rapayment.

9. Cash and cash equivalents

Cash al bank and in hand ' 67198 " 6 827
6719 6827
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2022 2021
E £
10. Loans from group companies
Amounts owed to group undertakings 1740 210 1884181

The amounts owed to group undertakings are unsecured, interest froe and re'payabte on demand.

The amount owed to group undertakings relate to vandor toan notes of £353,3588 (2021: £353,398) and £339,806
2021: £339,806). The loan notes are owned by Natural Formulas Limited which has a majorily share in Wassen
Group Holdings Limited. The loan notas rank behind the bank debt in terms of payment and have been classified as
more than ona year. The loan notes are unsecured, interast frae and have no fixed terms of repayment with an
unconditional right for Wassan Group Holdings Limited to dafer rapayment of emounts due at tha end of February

each year for a period of 1 year and 1 day.

Also Included in amounts due to group undertakings Is a loan of £1 056 006 (2021: £1 170 977} due to Natural
Formulas Limited. The loan is unsecured and is interest free and has no fixed terms of repayment with an
unconditional right for Wassen Group Holdings Limited to defer repaymant of amounts due on 28 February each

year for a period of 1 year and 1 day.

11. Trade and other payables

Other payables - 61691 61691
61691 . 61691
12. Called up share caphal
Allocated and fd!ly pald up
1,889,390 (2021: 1,889,380) Ordinary shares of £0.01 eech (2021 £0.01 18 894 18 884
- aach)
Reconciliation of number of shares Issued:
Al the beginning of the year 1889 390 1 889 390
At the end of the year 16892330 1889 390
- 13 Cateuorles of financial lnstruments
Financial assets that are dabt lnu!mmantn measumd at amortlsed
cost
Amounts owed by group undertakungs {Refer 1o note 8) 591 801 706 872
* excluding Prepayments and accrued income and Other taxation and social sacurities.
Financial llabllitles measured at amortised cost
Trade and other payablas ** (Refer to note 11) 61691 61 691

** axcluding taxation and social securities and accrued and defarred income,
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2022 2021

14. Commitments ' ’ . —
Authorised capltal expen&ltura

The campany had no capital commitments at balance sheet date (2021: none).
15. Ralated parties

The c&mpany has availed of the exemption under FRS102 Section 33.1A in ralation to the disclosure of
{ransactions with group companies as all voting rghts are controlled within the group.

16. Ultimate parent undertaking and céntmlllng partles
The ultimate parent undertaking Is Vital Health Foods Proprietary Limited.
The smallest and largest group of consolidated financial statements which include this entity is headed up by Vital

Heaith Foods Proprietary Limited. Coples of Vilal Heslth Foods Proprietary Limited consolidated financiat
statemants can ba obtalned from the head office of the group (Lavender Lane, Kulls River, 7580, South Africa).

The uitimate contralling party is Infinitus Holdings Proprietary Limited by virtue of its majority shareholding in VHF
Holdings Propristary Limited, which in tum owns Vital Health Foods Proprietary Limited, which owns Natural
Formulas Limited which then has a majority share In Wassen Group Holdings Limited.

17. Post balance shest events -

The diractor is not aware of any matter or circumstance material to the annual financial statements arising since the
raporting date and the date of approval of the annual finandial statements.
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