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RSS JET CENTRE (PRESTWICK) LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2017

The directors present their report and the financial statements for the year ended 31 December 2017.
Directors’ responsibilities statement

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations,

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with (United Kingdom Accounting
Standards and applicable law), including FRS 101 "Reduced Disclosure Framework". Under company law the
directars must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the Company and of the profit or lass of the Company for that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies and then apply them consistently;
. make judgments and accounting estimates that are reasonable and prudent;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company’s transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Directors

The directors who served during the year and up to the date of signing were:

D Ruback
Y H Freeman

Going Concern

The Company's operations at Prestwick Airport ceased during 2014. It is the intention of the directors that the
Company's affairs will be wound up and thus the financial statements presented here have been prepared on a
basis other than going concern.

Disclosure of information to auditor

Each of the persons who are directors at the time when this Directors’ Report is approved has confirmed that;

° so far as the director is aware, there is no relevant audit infromation (as defined by section 418 of the
Companies Act 2006) of which the Company’s auditor is unaware, and

. the director has taken all the steps that ought to have been as a director in order to be aware of any
relevant audit information and to establish that the Company’s auditor is aware of that information.

. this confirmation is given and should be interpreted iﬁ accordance with the provisions of s418 of the
- Companies Act 20086.
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Audltor
The auditors Delmtte !.LP w:ll be proposed for reappoln »ent'in accordance mth sectuon 485 of the Compames f .
Act2006 ' L 4 .

.,Small companles note

In prepanng thls repq :e'Adirectors have taken 'adv ,ntage of the small compames exemptlons prowded by L
sectlon 41 5A of the Com ames Act 2006 o : e '

T_hié-reboﬂ,‘v{as:,aﬁﬁfd\iédfﬁﬂﬁé'ﬁéarﬁ bﬁ{éS.Séﬁtémﬁgr'fébia‘éné signed on its bekalf, - T

D Ruback
- Director _







- _Use of our report

RS JET CENTRE (PRESTWICK) LIMITED

_ INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF Rss JET CENTRE (Pnesrwrcx) umrrao
. (commueo) , L

In prepanng the ﬁnancral statements the drrectors are responsrble for assessmg the company‘s abnlrty to
continue as a going concem, drsclosrng, as applrcable, matters related to going concern-and- using the’ going - .
concern basis of accounting unless the directors erther mtend to hqurdate the company or to cease operatrons or .
have no reahstlc altematrve butto do: so: o f- _ RET L .

: Auditor s responsibiltttes for the audtt of the ﬂnanclal statements ‘ o
Our objectives are to obtain reasonable assurance about whether the financial statements asa whote are free:
from material mrsstatement whether due to fraud or error, and to issue an audrtor’s report- that ‘includes our
opinion. Reasonable assurance is a 'high: level of assurance, but is'not a guarantee that an audit conducted in
accardance with ISAs (UK) will always detect a material misstatement ‘when it; exists. Misstatements. can'arise
from fraud or error and are considered material if, mdrvrdually or.in the aggregate, they could reasonably be
' expected to mﬂuence the economic decrsrons of users taken on the' basls of these f' nancial statements o

A further descnptron of .our responslbllltles for the audit of the ﬁnancral statements is Iocated on the Flnancral
Reporting Council's websrte at: www.frc.org. uk/audrtorsresponsrbrtltles Thrs descnptlon fonns part of our

auditor's report
Report on other Iegal and regulatory requlrements

Optnlons on other matters prescrlbed by the Compantes Act 2006

In our opinion, based on the work undertaken in the course of the audit:

¢ - the information given in the directors’ report for the ﬁnancial year for whrch the ﬁnancral statements are
_prepared is consistent with the ﬁnancrat statements; and : .

3 the drrectors report have been prepared in accordance wrth appllcable Iegal requrrements.

In the. ttght of the knowledge and understanding of the company and its envrronment obtatned in the course of ,
the audrt we have not rdentlfied any materlal misstatements in the drrectors report. ' A

Matters on which we are required to report by exceptlon :
Under the Compames Act 2006 we are requtred to.report in respect of the following matters if, in our opinion: _
e adequate accounting records have not been kept, or retums adequate for our audnt have not been .
~ . received from branches not visited by us; or _ - .
'the ﬁnancrai statemants are not in agreement WIth the accountrng records and retums or
: oertaln dlsclosures of. dlrectors remuneration spet:|t' ed by law are not made or. :
 -we have not received all the information and explanations we. require { for our audrt
. the drrectors were not entitled to take’ advantage of the small. companres exemptaon rn prepanng the _
drrectors report and from the requrrement to prepare a strategrc report Sl S

e e e

4We have nothrng to report in. respect of these matters e

Thls report ls made solely to the company s members as a body. tn accordanc wrth Chapter 3 of Part 16 of the ; »

_ Companies Act 2006. Our audit work-has:been. undertaken so. that we ‘might:state:to the. company’s .members. .
- those-matters we-are requlred to state’ to- them in‘an audrtor’s report and for.no; other: purpasé. To the fullest -

-7 extent permitted by law, we do not-accept or assume responsrbrhty to anyone other than the’ company and thel _
S -company’s members as a body. for our audrt work for thrs report, or for the opimons we have forrned o







f;?f RSS JET CENTRE (PRESTWICK) LIMITED
' REGISTERED NUMBER: 05663923

CNote YL RS g
Curentassets - LU e s ‘
Debtors . - ..y 772 339'__."; L

Credrtors amounts fallmg due wrthm one . o _“ “ 7'_ L

year- . oo et 8 (9,169) . - T (9 169)
Netcurréﬁ.t‘iéé,s'ét#’ ST Tear 763 o
Total assets less current liabilities T resare :,' 763,170

763170

Netassats L TEAT0
. Capllal aha reeewee o L » _ IR e L
Called up sharecapnal o L 9 CLo . L1000 e 1000'_ :
Profit and- loss account O 762170 R 762 170
- 763, 170 e 763, 170"

A: The Company’s ﬁnancnal slalements have been prepared'l accordance wuth the prowsuons applucable to entmes;:}“ RIS

comprehensnve mcome prepared

The f nancral stalemenls were approved and authonsed for lssue by lhe board and were s:gned on ds behalf on'."_ﬂ .
268eptember2018 . A BT o RN




‘'Reduced Disclosure Framework. (FRS 10
the amendr FRS'




' RSS JET CENTRE ,(P'Resrwtck) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2, Acco'unttng pollcle_s (co‘ntlnuedl' "
23 Ftnanclal assets

Financial assets are recognrsed in the Companys balance sheet when the Company becomes party
to the contractual provisions of a financial: instrument. All financial assets- are’ recognised and
derecognlsed on a trade date where the purchase or sale of a fi nanclal asset is under a contract

~ whose temmns require: delivery of the financial asset within the timeframe ‘established by the market
concerned, ‘and are initially measured at fair value, plus transaction costs, except for those fi nancral-
assets classrﬁed as at farr value through profrt or loss whrch are’ |n|t|ally measured at farr value

23. 1 Cash and cash equlvalents o BS s
Cash and cash equrvalents mclude cash in hand and deposrts held wrth banks

, 2.3.2 Loans and other receivables : : ’ '
Loans and other recelvables are non-denvatrve f nanmal assets wrth ﬁxed or determrnable payments’
that are not quoted in an active. market Loans and other recelvables are measured at amortised cost -
using the effective interest method, less any impaimment. Interest income is recognrsed by applying
the effective Interest rate. except for short-tenn recervables when the recogmtron of mterest would be‘

lmmatenal

2.3.3 lmpalrment of ﬂnancial assets : 3
Financial assets, other than those.carried ‘at fair value through the prot‘ t and loss account are.
.assessed for indicators. of impairment at each balance sheet date. Financial assets are impaired
where there is objective evidence that, as a result of one or more events that occurred after the initial -
recognition of the ﬁnancral asset the estlmated future cash ﬂows of the lnvestrnent have been

affected.

For certaln categones of f nancral assets such as trade recelvables, assets that are assessed not to o
. be.impaired individually -are, in addition, ‘assessed for- impairment on a collective basis. Oblectrve_ '
* gvidence of impairment for a portfollo of réceivables could include the. Company’s past experience of
. collecting. payments, an.increase in the: ‘number of delayed payments in-the portfolio past the average -
~ credit pericd, as well as observable changes ln natlonal or local economlc condlttons that correlate '
. wrth default on recervables ‘ : L S e

§ The carrylng amount of the flnancral asset is reduced by the rmparrrnent loss drrectly for all ﬁnancral
assets with the. exceptron of trade receivables, where. the carrying amount is reduced through the use
. of. an allowance account Subsequent recovenes of amounts prevnously wntten ‘off are: crecllted'

“23. 4 Derecognltlon of financlal assets R L R
The’ Company derecognrses a financial asset only when the. contractual nghts to the cash ﬂows from;: 4
'~ the asset expire, or when.it transfers the ﬁnanctal asset and substantrally all the nsks and rewards of._ -

' ‘ownershrp of the asset toa
ds - of @

- lt the Company'retarns substantrally all the nsks and. rewards of ownershrp of a transferred fi nancral S

. - asset, the Company: continues fo recognise the-financial asset and also recognises coll'ate‘r_alise_dﬁ-;-

o borrowmg for the proceeds re"_' ved. -
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- RSS JET CENTRE (PRESTWICK) LIMITED *

NOTES TO THE FINANCIAL STATEMENTS :
FOR THE YEAR ENDED 31 DECEMBER 2017

'6-."" Employees )

]i'.',”The Company has no employees other‘t:"_’n the dlrectors who dld no' recelve any'remuneration (2016 -" '

| ,,._-._’£NIL)

7. ‘f;fpepfors**; IR | N
o 2017 . 2016

Amounts owed by group undertaklngs o - 5 .- -767'6':53"” f 767553 =

COtherdebtors .0 ST 4888 4686 o

772339{-4:' 772339

*Amounts owed by group unidertakings are interest free and repayable on demand..
8.  Creditors: Amounts falling due within one year - -
» | 217 2016

-Tradecredltors o . 2169 _f 42‘1'69-"
vAccruaIs and: deferred mcome o S - 7000,' 7000 E

9 1ssj’- A_? 9, 169

o Shacanml

Allotted called up and fully paid
B 1 0002 uthonsed ordmary shares of £1 each

.. Related party transactions




RSS JET CENTRE (PRESTWICK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

11. Controlling Party

The uitimate parent company and controlling party is BBA Aviation plc, a company incorporated in the
United Kingdom. BBA Aviation plc is the only company which prepares group financial statements
incorporating the financial statements of the Company. These group financial statements are available to
the public from the Company Secretary of BBA Aviation plc at 3rd Floor, 105 Wigmore Street, London,
W1U 1QY. The immediate parent company is BBA Holdings Limited, a company incorporated in the
United Kingdom. The registered address for the immediate and ultimate parent company is the same as
above.
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