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OpenGenius Limited
Balance Sheet
As at 31 December 2019

2019
Notes £ £
FIXED ASSETS
Intangible Assets 3 540,346
Tangible Assets 4 156,120
Investments 5 -
696,466
CURRENT ASSETS
Debtors 6 . 351,504
Cash at bank and in hand 1,986,313
2,337,817
Creditors: Amounts Falling Due Within One Year 7 (629,325)
NET CURRENT ASSETS 1,708,492
TOTAL ASSETS LESS CURRENT LIABILITIES 2,404,958
PROVISIONS FOR LIABILITIES
Deferred Taxation -
NET ASSETS 2,404,958
]
CAPITAL AND RESERVES
Called up share capital 8 121
Share premium account 1,475,573
Share option reserve 58,674
Profit and Loss Account 870,590
TOTAL SHAREHOLDERS' FUNDS 2,404,958

2018

296,873
185,026
100

481,999

235,682

1,820,606

2,056,288

(550,228 )

1,506,060

1,988,059

(35,155 )

1,952,904

e ——

108
374,983
2,153
1,575,660

1,952,904

These accounts have been prepared in accordance with the provisions applicable to companies subject to the small companies’

regime.

The company has taken advantage of section 444(1) of the Companies Act 2006 and opted not to deliver to the registrar a copy of

the company's Profit and Loss Account.

On beg of t oard

Mr Christepher Griffiths
25/06/2020

The notes on pages 9 to 16 form part of these financial statements.

Registered Number: 05653541
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OpenGenius Limited
Notes to the Financial Statements
For The Year Ended 31 December 2019

1. Accounting Policies

1.1, Basis of Preparation of Financial Statements

The financial statements of OpenGenius Limited have been prepared in accordance with FRS 102 Section 1A Small Entities -
The Financial Reporting Standard applicable in the UK and Republic of Ireland and the Companies Act 2006.

The principal accounting policies adopted in the preparation of the financial statements are set out below. These policies have
been consistently applied to all the years presented, unless otherwise stated.

These financial statements are prepared on a going concern basis, under the historical cost convention.

Going Concern

The company meets its day-to-day working capital requirements through the use of cash reserves. At the balance sheet date
these stood at £2m. The company has considered the applicability of the going concern basis in the preparation of these
financial statements. This included the review of sensitised internal forecasts and current financial performance which show
that the company has sufficient funds to continue to operate within the level of its existing funding arrangements.

The Covid -19 global pandemic hit economies and communities after the period end of the 2019 financial statements. This
pandemic resulted in teams working remotely for the first time, searching for software solutions to address the issues of how
teams can remain productive and work collaboratively outside of the formal office setting. This has resulted in a significant
increase in interest for our main product, Ayoa. We expect this level to be maintained with the way most companies work
changed forever. Given the nature of our business, we are well placed to continue to serve current and future customers should
future Covid-19 outbreaks lead to further lockdowns on business activities.

The company currently rents the whole Tec Marina office space and sub lets spare space to tenants. As a result of the financial
impact of the pandemic, the financial risk of default of these tenants has increased and we expect some companies not to
renew when their contracts come to an end. We expect any spare space to be filled over time given that the nature of the
office space suits companies looking for open, easily commutable office space outside the city centre where social distancing
measures can be more easily maintained. Any spare space is not expected to have an impact on the going concern status of
the company.

The directors have modelled a number of different scenarios and have preliminary financial plans in place for each scenario.
We have also modelled a best view estimate which considers the most likely position for the next 12 months based on the
information we currently hold.

Whilst the current global pandemic make forecasting future results more difficult than previously our forecast models provide
the directors reasonable confidence that the Company does not need to seek additional funding over the next 12 months as its
forecasts indicate it has sufficient cash reserves and ongoing liquidity to serve the next 12 months, even if significant reductions
in revenue occur.

Presentation currency
The accounts are presented in £ sterling.

1.2. Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable, net of discounts and value added taxes.
Revenue includes revenue earned from the sale of goods and from the rendering of services. Revenue is reduced for
estimated customer returns, rebates and other similar allowances.

The Company generates income from customers in the following ways:

Subscriptions .

A customer pays a regular fixed amount (usually monthly or annually) in exchange for a right to access our software and the
technical support that we provide. Revenue is recognised on straight line basis over the period of the contact.

Where additional user subscriptions are entered into part way through a subscription, revenue is recognised over the
remaining duration of the contract. In most cases, we invoice and receive payment from customers in advance of revenue
being recognised in the income statement. Deferred revenue is the difference between amounts invoiced to customers and
revenue recognised under the policy described above.

Licences
A customer pays a one-off amount for the right to use a particular version of our software for as long as they like. A licence
doesn’t include any future upgrades to the software.

Consulting/ Training

Consulting and Training is held around the subjects of Innovation and Creativity. Revenue is recognised in accordance with
deliverables of the consultancy/ training contract.
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OpenGenius Limited
Notes to the
Financial Statements (continued)
For The Year Ended 31 December 2019

1.3. Intangible Fixed Assets and Amortisation - Other Intangible
Intangible assets
Development Costs

We are constantly developing our products, both existing and new. These developments range from minor enhancements and
bug fixes, to major new features and completely new products. The criteria in which we judge whether costs of development
can be capitalised are as follows:

1) technical feasibility

(2) intention to complete and then use or sell

(3) commercial viability and

(4) ability to measure reliably the expenditure.

We apply judgement and estimates in determining the proportion of our total development spend that meets the above
criteria. To make these judgements, we examine in detail the development activities over a period of time for each product.
We make an estimate of the proportion of that time in which the development tasks that are being carried out meet the

Capitalisation criteria. We then apply that proportion to the entire development spend for the period to determine the amount
to be capitalised.

Capitalised costs are amortised over their useful economic life, which is estimated to be 5 years.
Other Intangible assets
Intangible fixed assets (including purchased goodwill and patents) are included at cost less accumulated amortisation.

Amortisation is calculated so as to write off the cost of an asset, less its estimated residual value, over the useful life of that
asset as follows:

Goodwill and patents - 20% straight line

If there is an indication that there has been a significant change in amortisation rate, useful life or residual valde of an
intangible, the amortisation is revised prospectively to reflect the new estimates.

In accordance with FRS 102 para 18.20 where management is unable to make a reliable estimate of the useful life of an
intangible asset, the life should be presumed to be five years. Given that Ayoa was launched in June 2019, at this stage it is
difficult to assess the useful life and as such the management has adopted the default position of five years. The position will

continue to be monitored and adjusted accordingly should evidence suggest a different asset life.
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OpenGenius Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 December 2019

1.4. Tangible Fixed Assets and Depreciation
Tangible assets are initially recorded at cost and are subsequently stated at cost less any accumulated depreciation and

impairment losses.

Any tadgible assets carried at revalued amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other comprehensive income and
accumulated in capital and reserves, except to the extent it reverses a revaluation decrease of the same asset previously
recognised in profit or loss. A decrease in the carrying amount of an asset as a result of revaluation is recognised in other
comprehensive income to the extent of any previously recognised revaluation increase accumulated in capital and reserves in
respect of that asset. Where a revaluation decrease exceeds the accumulated revaluation gains accumulated in capital and
reserves in respect of that asset, the excess shall be recognised in profit or loss.

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, over the useful economic life
of that asset as follows:

Property Improvements - Straight line over the life of the lease
Fittings fixtures and equipment - Written off over a twelve month period from acquisition
Motor vehicles - 25% straight line

If there is an indication that there has been a significant change in depreciation rate, useful life or residual value of tangible
assets, the depreciation is revised prospectively to reflect the new estimates.

Fixed Asset Investments

Fixed asset investments are initially recorded at cost, and subsequently stated at cost less any accumulated impairment losses.
Listed investments are measured at fair value with changes in fair value being recognised in profit or loss.

Impairment

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount being estimated where
such indicators exist. Where the carrying value exceeds the recoverable amount, the asset is impaired accordingly. Prior
impairments are also reviewed for possible reversal at each reporting date.

When it is not possible to estimate the recoverable amount of an individual asset, an estimate is made of the recoverable
amount of the cash-generating unit to which the asset belongs. The cash-generating unit is the smallest identifiable group of
assets that includes the asset and generates cash inflows that are largely independent of the cash inflows from other assets or
groups of assets.

1.5. teasing and Hire Purchase Contracts
Operating leases

Lease payments are recognised as an expense over the lease term on a straight line basis. The aggregate benefit of lease
incentives is recognised as a reduction to expense over the lease term, on a straight line basis.

1.6. Stocks and Work in Progress
Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell. Cost includes all costs of
purchase, costs of conversion and other costs incurred in bringing the stocks to their present location and condition.
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OpenGenius Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 December 2019

1.7. Financial Instruments
A financial asset or a financial liability is recognised only when the company becomes a party to the contractual provisions of
the instrument.

Basic financial instruments are initially recognised at the transaction price, unless the arrangement constitutes a financing
transaction, where it is recognised at the present value of the future payments discounted at a market rate of interest for a
similar debt instrument.

Debt instruments are subsequently measured at amortised cost.

Where investments in non-convertible preference shares and non-puttable ordinary shares or preference shares are publicly
traded or their fair value can otherwise be measured reliably, the investment is subsequently measured at fair value with
changes in fair value recognised in profit or loss.

All other such investments are subsequently measured at cost less impairment.

Other financial instruments, including derivatives, are initially recognised at fair value, unless payment for an asset is
deferred beyond normal business terms or financed at a rate of interest that is not a market rate, in which case the asset is
measured at the present value of the future payments discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes recognised in profit or loss, with the
exception of hedging instruments in a designated hedging relationship. Financial assets that are measured at cost or
amortised cost are reviewed for objective evidence of impairment at the end of each reporting date. If there is abjective
evidence of impairment, an impairment loss is recognised in profit or loss immediately.

For all equity instruments regardless of significance, and other financial assets that are individually significant, these are
assessed individually for impairment. Other financial assets or either assessed individually or grouped on the basis of similar
credit risk characteristics.

Any reversals of impairment are recognised in profit or oss immediately, to the extent that the reversal does not result in a
carrying amount of the financial asset that exceeds what the carrying amount would have been had the impairment not
previously been recognised.

1.8. Foreign Currencies

Monetary assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance
sheet date. Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the transaction.
Exchange differences are taken into account in arriving at the operating profit.

1.9. Taxation

The taxation expense represents the aggregate amount of current and deferred tax recognised in the reporting period. Tax is
recognised in the statement of comprehensive income, except to the extent that it relates to items recognised in other
comprehensive income or directly in capital and reserves. In this case, tax is recognised in other comprehensive income or
directly in capital and reserves, respectively.

Current tax is recognised on taxable profit for the current and past periods. Current tax is measured at the amounts of tax
expected to pay or recover using the tax rates and laws that have been enacted or substantively enacted at the reporting
date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax losses and other deferred
tax assets are recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Deferred tax is measured using the tax rates and laws that have been enacted or
substantively enacted by the reporting date that are expected to apply to the reversal of the timing difference.

Deferred tax assets and liabilities are not discounted.
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OpenGenius Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 December 2019

1.10. Employee Benefits

Pensions

Contributions to defined contribution plans are recognised as an expense in the period in which the related service is
provided. Prepaid contributions are recognised as an asset to the extent that the prepayment will lead to a reduction in
future payments or a cash refund.

When contributions are not expected to be settled wholly within 12 months of the end of the reporting date in which the
employees render the related service, the liability is measured on a discounted present value basis. The unwinding of the
discount is recognised in finance costs in profit or loss in the period in which it arises.

Share based payments

The company provides equity settled share options to certain key employees. The options are measured at fair value at the
date of the grant. The fair value is expensed on a straight-line basis over the vesting period. The amount recognised as an
expense is adjusted to reflect the actual number of options that will vest.

1.11, Provisions

Provisions are recognised when the entity has an obligation at the reporting date as a result of a past event; it is probable
that the entity will be required to transfer economic benefits in settlement and the amount of the obligation can be estimated
reliably. Provisions are recognised as a liability in the Balance sheet and the amount of the provision as an expense.

Provisions are initially measured at the best estimate of the amount required to settie the obligation at the reporting date
and subsequently reviewed at each reporting date and adjusted to reflect the current best estimate of the amount that would
be required to settle the obligation. Any adjustments to the amounts previously recognised are recognised in profit or loss
unless the provision was originally recognised as part of the cost of an asset. When a provision is measured at the present
value of the amount expected to be required to settle the obligation, the unwinding of the discount is recognised in finance
costs in profit or loss in the period it arises.

2. Employees and Directors
Average number of employees, including directors, during the year was as follows: 27 (2018: 21)

3. Intangible Assets

Goodwill Software Total
£ £ £

Cost
As at 1 January 2019 272,373 160,000 432,373
Additions - 419,136 419,136
As at 31 December 2019 272,373 579,136 851,509
Accumulated Amortisation
As at 1 January 2019 123,000 12,500 135,500
Provided during the year 112,919 62,744 175,663
As at 31 December 2019 235,919 75,244 311,163
Net Book Value )
As at 31 December 2019 36,454 503,892 540,346
As at 1 January 2019 149,373 147,500 296,873

The Software additions in the year relate to the company’s own software, which is developed by the internal development
team. As at the 31%t December 2019, the asset is carried at £579,136 (2018: £160,000) and has a remaining amortisation
period of 5 years. .
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OpenGenius Limited

Notes to the Financial Statements (continued)
For The Year Ended 31 December 2019

4. Tangible Assets

Cost

As at 1 January 2019
Additions

Disposals

As at 31 December 2019

Accumulated Depreciation
As at 1 January 2019
Provided during the year
Disposals

As at 31 December 2019

Net Book Value
As at 31 December 2019

As at 1 January 2019

Leasehold Motor Fixtures & Total
improvements Vehicles Fittings

£ £ £ £
280,523 9,050 399,499 689,072
1,047 - 7,887 8,934
- (9,050) (90,737) (99,787)
281,570 - 316,649 598,219
100,142 6,787 397,117 504,046
28,196 189 7,381 ' 35,766
- (6,976) (90,737) (97,713)
128,338 - 313,761 442,099
153,232 - 2,888 156,120
180,381 2,263 2,382 185,026
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OpenGenius Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 December 2019

5. Investments

Cost

As at 1 January 2019
Additions

Disposals

As at 31 December 2019

Provision
As at 1 January 2019

As at 31 December 2019

Net Book Value
As at 31 December 2019

Asatl Jahuary 2019

6. Debtors

Due within one year .
Trade debtors

Prepayments and accrued income

Other debtors

7. Creditors: Amounts Falling Due Within One Year

Trade creditors

Other taxes and social security
Other creditors

Accruals and deferred income

8. Called up share capital

Allotted, Called up and fully paid

Allotted, called up and fully paid
Ordinary Shares

Shares issued during the year (2018: nil):

Ordinary Shares

Value Number
£
0.01 12,085
Nominal
value
£
0.01
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Unlisted
£
100
98,089
(98,189)
100
2019 2018
£ £
7,946 85,569
101,029 94,711
242,529 55,402
351,504 235,682
2019 2018
£ £ .
35,252 21,935
5,677 39,094
53,887 46,376
534,509 442,823
629,325 550,228
. 2019 2018
121 108
2019 2018
£ £
121 108
Number Amount
£
1,330 13



OpenGenius Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 December 2019

9. Commitments

The company had total guarantees and commitments at the balance sheet date of £296,363 payable within 12 months (2018 -
£324,553). The company had total guarantees and commitments at the balance sheet date of £1,071,795 payable after 12 months
(2018 - £1,368,158)

10. Taxation

Changes to the UK corporation tax rates were substantively enacted as part of Finance Bill 2016 (on 6 September 2016). These
include reductions to the main rate to reduce the rate to 17% from 1 April 2020. Deferred taxes at the balance sheet date have been
measured using these enacted tax rates and reflected in these financial statements. In November 2019, the Prime Minister
announced that he intended to cancel the future reduction in corporation tax rate from 19% to 17%. This announcement does not
constitute substantive enactment and therefore deferred taxes at the balance sheet date continue to be measured at the enacted tax
rate of 17%. Post year end on 17 March 2020 as part of the Spring Budget 2020 it was subsequently enacted that the previously
enacted decrease in the corporate tax rate from 19% to 17% from 1 April 2020 would no longer happen and that rates would remain
at 19% for the foreseeable future. The difference in rate is not deemed to have a significant impact on the results of the company.

11. Post Balance Sheet Events

The Covid -19 global pandemic hit after the end of the 2019 financial statements. As a result, we have seen a significant increase in
interest in our software as it addresses the issue of how remote teams can work collaboratively. We expect this interest to continue
after the pandemic with greater amounts of teams continuing to want to work remotely.

The company currently rents the Tec Marina office space and sub-lets spare space to tenants. As a result of the financial impact of
the pandemic we expect that some tenants will not renew when their contracts come to an end and that the risk of non-payment has
increased. This is not expected to have an impact on the going concern status of the company.

12. FRC Ethical Standard - Provision Available for Small Entities

In common with other businesses of our size and nature we use our auditors to prepare and submit retumns to the tax authorities
and assist with the preparation of the financial statements.

13. General Information

OpenGenius Limited is a private company, limited by shares, incorporated in England & Wales, registered number 05653541. The
registered office is Tec Marina, Terra Nova Way, Penarth, Vale of Glamorgan, CF64 1SA. . .

14. Audit Information

The auditors report on the account of OpenGenius Limited for the year ended 31 December 2019 was unqualified.

The auditor's report was signed by Jason Clarke (Senior Statutory Auditor) for and on behalf of PricewaterhouseCoopers LLP,
Statutory Auditor.
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