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The Academy Music Fund Limited
(A company hmited by guarantee)

DIRECTORS' REPORT
The directors present their report and financial statements for the year ended 31 December 2012

PRINCIPAL ACTIVITY
The company did not trade dunng the year or dunng the previous vear

FUTURE DEVELOPMENTS
Notwithstanding the nisk and uncertamties outlined below, the directors do not anticipate any significant change 1n the
activities and results of the company 1n the foreseeable future

RESULTS AND DIVIDENDS
The loss for the year, after taxation, amounted to £911 (2011 - £410)

The directors do not recommend a dividend for the year (2011 - £ml)

The balance sheet on page 6 of the financial statements shows the company's financial position at the year end Net
liabilities have increased by 6% to £17,109

Given the straightforward nature of the busmess, the company's directors are of the opmton that analysis using key
performance indicators 15 not necessary for an understanding of the development, performance or position of the
business

PRINCIPAL RISKS AND UNCERTAINTIES
The principal nisks and uncertainties of the company and the systems and procedures in place to identify, assess and
mtigate thern are integrated into those of the group

DIRECTORS
The directors who served throughout the year ended 31 December 2012, except as noted, were as follows

S Douglas

P Latham

J M Hands {appointed 1 Apnl 2012)
T Rolph {resigned 1 April 2012)
AUDITORS

A resolution to re-appomnt Grant Thornton UK LLP as the company’s auditor will be proposed in accordance with
section 485 of the Compamies Act 2006

2,9-04«'13

S H Emeny
Secretary
Date




The Academy Music Fund Limited
(A company hmited by guarantee)

STATEMENT OF DIRECTORS' RESPONSIBILITIES IN RESPECT OF THE FINANCIAL STATEMENTS

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
apphicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law) The financial statements are required by law to
give a true and fair view of the state of affairs of the company and of the profit or loss of the company for the period In
preparing those financial statements, the directors are required to

- select suitable accounting policies and then apply them consistently,
- make judgements and estimates that are reasonable and prudent,

- state whether apphcable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements, and

- prepare the financial statements on the going concern basis unless 1t 15 mappropniate to presume that the
company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregulanties

In so far as each of the directors 1s aware
- there 15 no relevant audit information of which the company’s auditors are unaware, and

- the directors have taken all steps that they ought to have taken to make themselves aware of any relevant audt
information and to establish that the auditors are aware of that information

The directors are responsible for the maintenance and integnty of the corporate and financial information included on
the company’s website Legislation in the United Kingdom governing the preparation and dissermnauon of financial
statements may differ from legislation in other junisdictions




The Academy Music Fund Limited
(A company hmited by guarantee)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE ACADEMY MUSIC FUND LIMITED

We have audited the financial statements of The Academy Music Fund Limited for the year ended 31 December 2012
which compnse the Profit and Loss Account, Balance Sheet and the related notes 1 to 12 The financial reporting
framework that has been applied 1n their preparation 1s applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice)

This report 15 made solely to the company’s members, as a body, 1n accordance with Chapter 3 of Part 16 of the
Compames Act 2006 Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them n an auditor’s report and for no other purpose To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and the company’s members as a
body, for our audit work, for this report, or for the opimons we have formed

Respective responsibilities of directors and auditors

As explamed more fully 1n the Directors’ Responsibilities Statement, the directors are responsible for the preparation of
the financial statements and for being sausfied that they give a true and fair view Our responsibility 15 to audit and
express an opmon on the financial statements in accordance with applicable law and International Standards on
Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board’s (APB’s) Ethical
Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements 1s provided on the APB's website at
www frc org uk/apb/scope/private cfm

Opinion on financial statements
In our opinion the financial statements
- give a true and fair view of the state of the company’s affairs as at 31 December 2012 and of 1ts loss for the
vear then ended,
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
and
- have been prepared n accordance with the requirements of the Companmes Act 2006

Opmon on other matters prescribed by the Compantes Act 2006
In our opinion the information given 1n the Directors' Report for the financial year for which the financial statements are
prepared 1s consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report n respect of the following matters where the Compames Act 2006 requires us 1o report to

you if; 1n our opinion
. adequate accounting records have not been kept, or returns adequate for our audit have not been received

from branches not visited by us, or
- the financial statements are not 1n agreement with the accounting records and returns, or
- certain disclosures of directors’ remuneration specified by law are not made, or
- we have not received all the information and explanations we require for our audit

4\‘\' ,\\'\-\\%-\ Vv L. P

Nicholas Page (Semor Statutory Auditor)

for and on behalf of Grant Thornton UK LLP, Statutory Auditor, Chartered Accountants
London

Date

11 BonAd 2003




The Academy Music Fund Limited
(A company himited by guarantee)

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2012

Admunistrative expenses

OPERATING LOSS

Interest receivable and similar income
Interest payable and similar charges

LOSS ON ORDINARY ACTIVITIES BEFORE TAX

Tax on loss on ordnary activities
LOSS FOR THE FINANCIAL YEAR

All the company's operations are continuing

There are no recogmsed gains or losses other than as stated in the profit and loss account

The accompanying accounting pohicies and notes form part of the financial statements

Notes

2012 20114
£ £

(42) ©
(42) (6)
11,826 5,490
(12,695) (5,894)
©11) (410)
(11) (410)




The Academy Music Fund Limited

(A company hmited by guarantee)

BALANCE SHEET AS AT 31 DECEMBER 2012

CURRENT ASSETS
Debtors
Cash at bank and 1n hand

CREDITORS. amounts falling due within one year
NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT LIABILITIES

CAPITAL AND RESERVES
Profit and less account

Slgn\d on behalf of the board

J anls
e 4

Registered No (5652992

Notes

10

11

2012 2011
£ £
317,316 294,106
6,207 6,251
323,523 300,357
(340,632) (316,555)
(17,109) (16,198)
(17,109) (16,198)
(17,109) (16,198)
(17,109) (16,198)
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The Academy Music Fund Limited
(A company hmited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS AS AT 31 DECEMBER 2012
1 ACCOUNTING POLICIES

Basis of preparation

The financial statements have been prepared under the histoncal cost convention 1n accordance with the
Compamies Act 2006 and applicable accounting standards 1n the Umted Kingdom Accounting policies for all
matenal transactions have been applied consistently unless otherwise stated, and are set out below

Going concern

The company's business actuvities, together with the factors likely to affect its future development, performance
and position are set out 1o the Directors' Report on page 2

The directors have a reasonable expectation that the company has adequate resources to continue 1n operational
existence for the foreseeable future Thus they continue to adopt the going concern basis of accounting m
prepanng the annual financial statements

Statement of cash flows

In accordance with FRS 1 (revised) the company has not prepared a statement of cash flows as s ulumate UK
parent undertaking, Academy Music Holdings Limuted, produces publicly available consohdated financial
statements

Deferred taxation

In accordance with FRS 19 (Deferred Tax), full provision 1s made for deferred tax ansing from tming differences
between the differing treatment of certain items for taxation and accounting purposes The provision ts calculated
at the rates of taxation at which 1t 1s estimated the hability will anse and 1s not discounted

Ne provision 1s made 1n respect of tming differences ansing from the sale or revaluation of fixed assets unless
there 1s a commutment te the disposal of the assets at the balance sheet date No provision 1s made for the tax
which would become payable on the distnbution of retained profits by foreign subsidianes, associates or joint
ventures, unless there 15 an intention to distribute such retained earmings giving nse to a charge

Provision on timung differences ansing when an asset 1s continuously revalued to fair value 1s only made where
changes in fair value are recogmised in the profit and loss account Deferred tax assets are recogmsed only to the
extent that the directors consider there o be suitable taxable profits from which the underlying uming differences
can be deducted

2 OPERATING LOSS
The 2012 audit costs of £1,000 (2011 - £1,000) were borne by another group undertaking, Academy Music Group
Limited

3 DIRECTORS AND EMPLOYEES

The company had no employees for the years ended 31 December 2012 and 31 December 2011 The directors’
services to the company do not cccupy a signmificant amount of their ttme As such the directors do not consider
that they have received any remuneration for their incidental services to the company for the years ended 31
December 2012 and 31 December 2011
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The Academy Music Fund Limited

{A company himited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS AS AT 31 DECEMBER 2012

4 INTEREST RECEIVABLE AND SIMILAR INCOME

Interest recervable on group loans

5 INTEREST PAYABLE AND SIMILAR CHARGES

Interest payable on group loans

6 TAX ONLOSS ON ORDINARY ACTIVITIES

a) Analysis of tax charge 1n the year

Current tax
UK Corporation Tax on loss for the year
Adjustments 1n respect of previous years

Total current tax (note 6 (b))

b} Factors affecting the current tax charge for the year

The difference between the total current tax charge shown above and the amount calculated by applying the

standard rate of UK corporation tax of 24 5% (2011 - 26 5%) to the (loss) before tax 1s as follows

{Loss} on ordinary activities before taxation

(Loss) on ordinary activities multiplied by the standard rate of Corporation Tax
in the UK of 24 5% (2011 - 26 5%)

Effects of

(Income not taxable and corresponding adjustments)
Group rehef surrendered not paid for

Current tax charge for the year (note 6 (a))

2012 2011
£ £
11,826 5,490
11,826 5,490
2012 2011
£ £
12,695 5,894
12,695 5,894
2012 2011
£ £

2012 2011
£ £
911 (410)
(223) (109)
(245) (265)
468 374
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The Academy Music Fund Limited
(A company hmited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS AS AT 31 DECEMBER 2012

7 DEBTORS

Amounts due frem group undertakings

8 CREDITORS:' amounts falling due within one year

Amounts owed to group undertakings

9 COMPANY STATUS

The company 1s a private company limited by guarantee and consequently does not have share capital

2012 2011

£ £
317,316 294,106
2012 2011

£ £
340,632 316,555
340,632 316,555

Each of

the members 15 lrable to contnbute an amount not exceeding £1 towards the assets of the company in the event of

liquidation

10 PROFIT AND LOSS ACCOUNT

At 1 January 2012
Loss for the year

At 31 December 2012

11 RECONCILIATION OF MOVEMENT IN MEMBERS' DEFICIT

Opening members' deficit
Loss for the year

Closing members' defictt

12 CONTINGENCIES AND CAPITAL COMMITMENTS

£
(16,198)

(911)

(17,109)

2012 2011

£ £
(16,198) (15,788)
(911 (410)
(17,109) (16,198)

The company 15 included 1n a group VAT registration and 15 therefore jointly and severally liable for all the other

group companies’ unpaid debts in this connection

The company had no capital commitments outstanding at 31 December 2012 or 31 December 2011



