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ABBEYCOURT TRADING CO. LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER, 2011

f
The directors present thelr raport and financial statements for ttje year ended 31 December 2011.
1
Principal activities i i
The principal activity of the company continued to be that of administrative, representative and haison services
to its parent company.

l
|
Directors i

The following directors have held office since 1 Jant.!ary 2011;

I

1

{

I

{ !
A B C Onjiako ,
H | C Orjiako |
i

Statement of directors' responsibilities i !

The directors are responsible for preparing the Annual Report and the financlal statements in accordance with
applicable law and regulations. | ;

Company law requires the directors to prepare finaricial statements for each financial year. Under that law the
directors have elected to prepare the financial statemants |n accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accountng Standards and applicable law). Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
far view of the state of affars of the company and of the profit or loss of the company for that penod In
preparing these financial statements, the directors are required to:
- select suitable accounting policies and then apply them conslstently.
- make judgements and accounting estimates that are reasonable and prudent;
- prepare the financial statements on the going concemn basis unless it is inappropriate to presume that the
company will continue in business.
The directors are responsible for keeping adequate accounting' records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financral statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregulantles

{
This raport has been prepamd in accordance wnthlthe speclal provisions relating to small companies within
006
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ABBEYCOURT TRADING CO. LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2011

Notes
Turnover 2
Administrative expenses
Operating profit 3

Other interest receivable and similar
Income 4

Interest payable and similar charges

Profit on ordinary activities before

taxation
Tax on profit on ordinary activities 5
Profit for the year 11

2011
£

117,332

(111,757)

5,575

(7)

5,573

{1,136)

4,437

2010
£

115,945

(110,737)

5,208

(17)

5,192

(1,491)

3,701




ABBEYCOURT TRADING CO. LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2011

2011

Notes £
Fixed assets
Tangible assets 6
Current assets
Debtors amounts falling due within one
year 7 14,608
Debtors amounts faling due after more
than one year 7 8,621
Cash at bank and in hand 3,009

26,236

Creditors. amounts falling due within
one year 8 {9,980)

Net current assets/(liabilities)

Total assets less current habilities

Net assets

Capital and reserves
Called up share capital 10
Profit and loss account 11

Shareholders’ funds

18,032

16,256

34,288

34,288

34,287

34,288

2010

31,811

8,019
3,673

43,503

(37.695)

24,043

5,808

29,851

29,851

29,850

29,851




ABBEYCOURT TRADING CO. LIN"IITED l

BALANCE SHEET (CONTINUED) .
AS AT 31 DECEMBER 2011 :

For the financial year ended 31 December 2011 the company was enttled to exemption from audit under
section 477 Companies Act 2006 No member of the company has deposited a notice, pursuant to saction
476, requinng an audit of these financial statements under the requirements of the Companies Act 2008

The directors acknowledge their responsibiities for ensuring that the company keeps accounting records which
comply with section 386 of the Act and for preparing financial statements which give a true and fair view of the
state of affairs of the company as at the end of the hinancial year and of its profit or loss for the financial year in
accordance with the requirements of sections 394 and 395 and which otherwise comply with the requirements
of the Companies Act 2006 relating to accounts, so I'ar as applicable to the company

These financial statements have been prepared ln accordance with the provisions applicable to companies
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ABBEYCOURT TRADING CO. LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2011

1.1

1.2

1.3

1.4

1.5

Accounting policies

Accounting convention

The financial statements are prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities {effective April 2008)

Compliance with accounting standards

The financial statements are prepared In accordance with applicable United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have heen applied
consistently thoughout the year

Turnover

Turnover represents amounts receivable for administrative, representative and liaison services provided
net of VAT

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation Depreciation 1s provided at rates calculated to
write off the cost less estimated residual value of each asset over its expected useful life, as follows

Motor vehicles 25% reducing balance method

Deferred taxation

Deferred taxation 1s provided in full in respect of taxation deferred by timing differences between the
treatment of certain items for taxation and accounting purposes The deferred tax balance has not heen
discounted

2  Turnover
In the year to 31 December 2011 100 00% (2010 - 85 00%) of the company's turnover was to markets
outside the United Kingdom
3  Operating profit 2011 2010
E £
Operating profit 1s stated after charging
Depreciation of tangible assets 6,011 8,014
Operating lease rentals 19,464 30,882
4  Investment income 2011 2010
£ £
Bank interest 5 1
5 1




ABBEYCOURT TRADING CO. LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2011

5 Taxation 2011 2010
£
Domestic current year tax
U K corporation tax 1,738 2,143
Current tax charge 1,738 2,143
Deferred tax l
Ongination and reversal of timing differences (602) (652) |
1,136 1,491
6 Tangble fixed assets
Plant and

machinery etc

£
Cost
At 1 January 2011 & at 31 December 2011 79,292
Depreciation
At 1 January 2011 55,249
Charge for the year 6,011
At 31 December 2011 61,260
Net book value
At 31 December 2011 18,032
At 31 December 2010 24,043
7  Debtors 2011 2010
£ £
Other debtors 14,606 31,811
Deferred tax asset (see note 9) 8,621 8,019
39,830

23,227

Debtors inclide an amount of £8,621 (2010 - £8,019) which 1s due after more than one year




ABBEYCOURT TRADING CO. LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2011

8 Creditors amounts falling due within one year 2011

Bank loans and overdrafis -

2010
£

2,575
1,030
2,143
31,947

Trade creditors 241
Taxation and social secunty 1,738
Other creditors 8,001

9,980

37,695

9 Deferred tax

The deferred tax asset (included in debtors, note 7} 1Is made up as

2010

(8,019)

follows*
2011
£
Balance at 1 January 2011 (8,019)
Profit and loss account (602)
Balance at 31 December 2011 (8,621)
2011
£
Decelerated capital allowances (8,621)
10 Share capital 2011
£
Allotted, called up and fully paid
1 Ordinary Share of £1 each 1

2010




ABBEYCOURT TRADING CO. LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2011

11 Statement of movements on profit and loss account
Profit and
loss
account
£

Balance at 1 January 2011 29,850
Profit for the year 4,437

Balance at 31 December 2011 34,287

12 Transactions with directors
As at 31 December 2011 £2,601 (2010 £27,447) was owed to A B C Orjako This amount I1s interest free
and has no fixed repayment terms

13 Control

The company 1s a wholly owned subsidary of Abbeycourt Trading (BVI) Limited, a company incorporated
in the British Virgin 1slands and controlled by A B C Omiako (2010 A B C Orjiako)

14 Related party relationships and transactions

During the year the company provided administration and representative services to its parent company,
Abbeycourt Trading (BVI} Limited totalling £117,332 (2010 £110,545)




