N

Rule 2.29

Contact Details:

You do not have 1o give any contact information in
the box opposite but if you do, it will help Companies
House to contact you if there is a query on the form.
The contact information that you give will be visible 10
searchers of the pubhic record

1

-
<
Q
14
o
[
<
w

The Insolvency Act 1986

Form 2.16B

2.16B

Notice of statement of affairs

Name of Company

Greencycle Plc

Company number

05652564

In the High Court of Justice, Chancery Division,
Companies Court
{Eult name of court)

Court case number
12350 of 2009

We

lan James Corfield
KPMG LLP

8 Salisbury Square
London

EC4Y 8BB

attach a copy oft-

the statement(s) of affairs

in respect of the administration of the above company.

IRAR

Signed

Richard Dixon Fleming
KPMG LLP

1 The Embankment
Neville Street

Leeds, West Yorkshire
LS1 4DW

Joint Administrators

Dated 11 May 2009

Connne Bateman
KPMG LLP

Arlington Business Park
Theale

Reading

RG748D

DX Number

DX 146800 (Theale) 2

Tel
DX Exchange

Al
16/05/2008

COMPANIES HOUSE

DX 33050 Cardiff

When you have completed and signed this form, please send it to the Registrar of Companies at:-
|
Companies House, Crown Way, CarditT CF14 3U7Z
M3169WH*
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Rule 2.29

Form 2.14B
Statement of affairs
Name of Company Company number
Greencycle Plc : 5652564
High Court of Justice Court case number
Chancery Division, Companies Court 12350 of 2009
[full name ;)fcoun]

Statement as to the affairs of Greencycle Ple, 2 Cecil Court, 49-55 London Road, Enfield,
Middlesex, EN2 6DE

On the 24 March 2009, the date that the company entered administration.

Statement of Truth

I believe that the facts stated in this statement of affairs are a full, true and complete statement
of the affairs of the above named company as at 24 March 2009 the date that the company
entered administration.

Dervish Mehmet Dervish
Full name

Signed

Sth May 2009
Dated




A - Summary of Assets

Assets

Assets subject to fixed charge:

Freehold Property
L.ess: Mortgage to Barclays Bank Plc
Shortfall C/f to "Debits secured by Floating Charges”

Plant and Machinery
Less: Amounts due to Asset Finance Companies
Shortfall ¢/f to "Unsecured non- pref Creditors”

Motor Vehicles
Less: Amounts due to Asset Finance Companies
Shortfall ¢/f to "Unsecured non- preferential Creditors”

Assets subject to floating charge:

Leaschold Property

Computer, Security & Office Equipment
Plant and Machinery

Motor Vehicles

Trade Debtors

QOther Debtors

Uncharged assets:

Estimated total assets available for preferential creditors

ﬁ‘\ 3
Signature ‘\/__% D- Deamls . Date Sth May 2009

Book Value Estimated to Realise
i £
394,300 220,000
{280,000)
(60,000)
603,419 354950
(672,412)
{(317,462)
2,400,473 1,412,043
{2,394,323)
{982,280)
78,051 0
41,563 5,000
285,960 50,000
205,545 50,000
550,466 335,000
610,048 260,452
0 0
5,169,825 700,452




Al - Summary of Liabilities

Estimated total assets available for preferential creditors
(carried from page A)

Liabilities
Preferential creditors:-

Employee Claims - Arrears of wages & Holiday Pay

Estimated deficiency/surplus as regards preferential creditors

Estimated prescribed part of net property where applicable (to carry forward)

Estimated total assets available for floating charge holders

Debts secured by floating charges:-

Barclays Bank Plc - Overdraft Facility

Shortfall - Mortgage to Barclays Bank Plc

Estimated deficiency/surplus of assets after floating charges

Estimated prescribed part of net property where applicable (brought down)

Total assets available to unsecured creditors

Unsecured non-preferential claims
{excluding any shortfall to floating charge holders)

Shortfall of amounts due to Asset Finance Companies
Trade Creditors

Other Creditors

HMRC - PAYE
HMRC - NIC
HMRC - VAT

Estimated deficiency/surplus as regards non-preferential ereditors
(excluding any shortfall to floating charge holders)

Shortfall to flpating charge holders (brought down)
Estimated deficiency/surplus as regards creditors

Issued and called up capital

Estimated total deficiency/surplus as regards members

P T ..;
Signature ( \X\ e?_,-uv'.{_.___.. _ Date

Sth May 2009

Estimated to

Realise
£
700,452
169,000
531,452
109,290
422162
313,933
60,000
48,229
109,290
157,519
1,209,742
423,676
339,413
518,630
605,841
649,294
3,836,595

(3,679,076)

0

(3,679,076)

(50,000)

(3,729,076)
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Greencycle Plc - in Administration

Pursuant to Paragraph 49 of Schedule B! of the Insolvency Act 1986 & Rule 2.33
Insolvency Rules 1986 (both as amended)

KPMG LLP
15 May 2009
Appendix 4
Joint Administrators’ time costs
0 2009 KPMG LLP, a UK limited liability pannership and a member firm of the KPMG network of independent 3

member firms affilizted with KPMG International, a Swiss cooperative. All rights reserved.
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Greencycle Plc (in administration)

Joint Administrators' Time Costs Analysis
24 March 2009 to 30 April 2009

Partner/
Director

Trading

Cash & profit projections & strategy

Administration & planning

Cashiering

Fund management

General (Cashiering) 0.10
Reconciliations (& 1PS accounting reviews)

General

Books and records

Sharcholders/Bankrupt

Statutory reports 1.00
Statutory and compliance

Appointment and retated formalities 1.00
Bonding and bordereau

Checklisl & reviews

Repoits to debenture holders 1.30
Statutory advertising 1.00
Strategy documenis 5.30
Tax

Initial reviews - CT and VAT

Past appointment corporation tax

Post appointment PAYE

Post appointment VAT

Creditors

Creditors and claims

General correspondence

Natification of appointment

ROT Claims

Statutory reports 8.00
Employees

Agreeing employee claims

Comespondence

DTI redundancy payments service

Pensions reviews

Investigation

Directors

Correspondence with direclors

Directors’ questionnaire / checklist

Statement of affairs

Investigations

Mail redirection

Realisation of assets

Asset Realisation

Debtors 2.00
Freehold property

Health & safety

Leasehold property

Open cover insusance

Other assets

Plant and machinery

Stack and WIP

Total in period

Manager

4.00

5.50
070

0.50

13.70
1.50
1.50

13.00

3.00

1.00

1.40
1.20

0.70

32.00
1.50
1.00
3.00

Administrator
fsupport

0.20
7.25

17.20

13.45
30
19.85
30.00
145
510

25.60
0.40
0.90
2.60

3515
8.80
17.85
4.05

2.60
52.05
3.50
0.90

Li0
230
1.70

26.85
11.20
340
5.70
6.80

15.00
13.00

Total hours Time cost Average
£  hourly rate

4.00 1,160.00 £290.00
0.20 21.00 £105.00
12.85 1,112.75 £242.24
0.70 22400 £320.00
17.70 2,570.50 £145.23
1.00 440.00 £440.00
28.15 6,90%.50 £245.45
520 933.00 £179.42
21.35 449775 £210.67
44.30 11,414.50 £257.66
2.45 600.75 £245.20
13.40 4,124.50 £307.30
26.60 4,411.25 £165.84
0.40 66.00 £165.00
0.90 202.50 £225.00
2.60 429.00 £165.00
94.15 18,706.00 £198.68
880 990,00 £112.50
19.25 392175 £203.73
13.25 4,635.00 £349.81
2.60 585.00 £225.00
52.05 10,357.75 £199.00
3.50 745.50 £213.00
1.60 418.50 £261.56
11¢ 146,50 £133.18
2.30 309.50 £134.57
L1 210.50 £123.82
390 52875 £135.58
36.45 9,045.75 £248.17
11,20 2,505.00 £223.66
35.40 9.975.00 £281.78
7.20 1,436.00 £199.44
7.80 1,329.50 £170.45
3.00 930.00 £310.00
15.00 2,850.00 £190.00
13.00 2,475.00 £190.33
31508 113,218.00 £219.82




