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Registration of a Charge

Company name: AB INTERNET LIMITED
Company number: 05650861

XoCO0ULD

Received for Electronic Filing: 04/08/2016

Details of Charge

Date of creation:  21/07/2016
Charge code: 0565 0861 0002
Persons entitled: CATALYST BUSINESS FINANCE LTD
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: JEREMY LAWRENCE
Electronically filed document for Company Number: 05650861 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5650861

Charge code: 0565 0861 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 21st July 2016 and created by AB INTERNET LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

4th August 2016 .

Given at Companies House, Cardiff on 5th August 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dated: 21st July 2016

1 AB internet Ltd

2 Catalyst Business Finance Ltd

Debenture
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This Debenture is made as a.deed this 21st day of July 2016

Between:

AR Irternet Lid incorporated and registered in England and Wales with company number 05650861 whose

registered office is at La‘ndmarkﬁousa,-l Riseholme Road, Lincoln, Lincolnshire, EN1 35N {the “Company”);
and

Catalyst Business Finance Limited, incorperated and registered In England and Wales with company number

‘08230044 and whose registered office is at Palace Chambers, 42 London Road, Stroud, Gloucestershire GL3

28] {“CBFL.

Witriess as follows:

1 Interpretation

1.1 The-définitions and rules of interpretation in this clause apply tothis agreement:

"Business Day” @ day (othér than a Saturday or Sunday) on which banks are open for general business in
London.

“Company’s all prasent and future monies, obligations and liabilities owed by the Company to CBF, whether

Ohligations” actual or contingent and whether QWed'jointsy or severally, as principal or surety or in any
other capaeity, together with all interest (including, without iimitation, default interest)
accruing in respect of those monies or liabilities together with the Expenses.

“Expenses” all expenses {on a full indemnity basis} incurred by CBF or any Recelver -at any time in
connection with the Property or the Company's Cbligations or in taking or perfecting this dead
or in preserving defending or enforcing the securlly created by this deed or i exercising any
power under this deed or otherwise with Interest from the date they are incurred.

“Intellectual all intellectual. property rights including {without limitation} alf rights’in patents, ihiventiohs,

Property Rights” copyrights, d'esign-_rights, trademarks, service marks, database rights, confidential Er_tfm‘maﬁonj
know-how, domain names and Business names,

“(bligation the period starting on the date of this deed and ending ori the date on which all the Company's

Period” Obligations have been unconditionally and ifrévocably paid and discharged in full.

“Property” the whole and any part of the tnidertaking propérty and assets of the Company charged by
clause: 2.

“Receiver” an-administrator, an adinistrative recelver, roceiver and manager or other recelver appointed
pursuant to this Dehenturain respect.of the Cammpany or over all. or any of the Propertly,

1.2 The expressions *Company” and "CBF" whete the context admits include their respective successors in title

and assignees.

1.3 Interest will be calculated hoth before and after demand or judgment on a dally basis and compounded

according to agreement or i the absence of agreemernt monthly on such days as CBF may sefect.

1.4 References to the "Property” include any part-of it

15 Referances 16 freehold and leasehold property inglude ail covenants and rights affecting or concerning the

same..
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1.6

17

1.8

Each of the provisions of this deed shail be severable and distinct from one another and if one.or more of
such provisions is invalid or unenforceable the remaining provisions shall notinany way beaffacted.

Paragraph 14 of Schedule Bl to the Insolvency Act 1986 shall apply to the charges created by or pursuantto
this deed,

Notwithstanding any other provision of this deed, shall not convert irite a fixed charge solely by reason of
the Comipany obtaining a moratorium under Schedule Al of the Insolvency Act 1986, or anything done with

o view to obiaiting such a moratorium.

Charge
The Company covenants to discharge on demand the Company’s Obligations and as a continulng security
for such discharge and with full title guarantee charges to CBF:

211 by way of fixed ¢harge all estates or Interests in any freehold and leasehold property now and
intha future vested In-or charged to the Company;

21.2 by way of fixed charge ali fixtures and fittings from time to time attached to any freehold and
jeasehold property of the Campany,;

213 by way of fixed charge all the plant and machinery vehicles and computer eqguipment of the

Company present and future not regularly disposed of in the ordinary course of business and

all associated warranties and maintenante contracts;

214 by way of fixed charge all furniture furnishings equipment tools and .pther chattels of the

-'Ccmpany present and future ot regularly disposed of in the ordinary course of business;

215 by way of fixed charge 3l rents receivable from any lease granted out of any freehold and
jeasehold property of the Company;

2.1.8 by way of fixed charge all the goodwill of the Company;

2.7 by way of fixed charge ail stocks shares and other secufities of the Company present and future
and all income and rights derived from oy attaching to the same;

2.8 by way of fixed charge all intellectual Property Rights, choses in ection, ficences and claims of
the Company: present and Future and the insurance policies.and provesds of any insurance
from time to time affecting the Property;

219 by way of fixed charge alt policies of life insurance or assurance and-all rights and claims to
which the Company is now, or may at-any time afterwards, become entitled in relation to the
proceeds of them or of any otheér policies of Insurance of any description {including, without

limitation, the insurances mentionéd Tn Clause 8.1 below).

2440 by way of fixed charge all rights and other property to which the Company Is now, or.may-at
any time-afterwards; bectme entitled as a resuft of, ot in connection with, any proceedings
threatened. or cémrmienced under the Insoivency Act: 1986 or any similar legislation in any
jurisdiction;. :

211 by way of fixed charge the benefit of all agreements for the proviston by the Company to any

‘person of any loan or credit of. other financial accommeodation of any description {induding;
without limitation, any finance leases:and hire or hirepurchase agreements] now, or at-any
time afterwards; entered into by the Company;-and

2542 by way of fixed charge the proceeds of sale of any property mentioned above; and
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4.2

4.3

8.2

2.1.13 by way of floating charge {i} all the underteking and all property assets and rights of the
Company present and future not subject to a fixed charge under this deed and (i) all book
debts and other debis of the Company present and future and the proceeds of payment or
realisation of each of them not subject to a fixed charge under this deed.

General Covenants

The Company shall, save with the prior written consent of CBF, notify CBF in writing of any default under
this Debenture promptly upon becoming aware of it.

Restrictions

The Company will not without the previous written consent of CBF:

441 createor permit to arise any mortgege charge or lien on the Property;
412 dispose of the Property charged by Clauses 2:1.1 1o 2.1.12 inclusive;
4.1.3 deal with the Company's book debts and other debts charged by Clause 2.1:13 otherwise than

by collecting them in the ordinary course of the Company's business and i partictlar the
Company will. not realise its book debts #hd other debts by mieans of block discounting
factoring or the like {except with CBF};

444 dispose of the Preperty charged by Clause 2,1.13 other than in the ordinary course of business;

4.1.5 grant or atcept & surrénder of any. lease or licence of or part with or share possession or
occupation of its freghold and leasehold property charged by Clause 2 or any part of it

If CBF does consent to the creation of a mortgage or charge on the Property it may require 3 priority
agreeinent or deed with the mortgagee of chargee.

The Corpany applies and agrees that CBF may apply for a restriction to be entered on.the register of any
registered land that no-disposition of the registered estate by the proprietor(s) of the registerad estate or
by the proprietar(s) of any registered charge is to be registered without s written consent signed by the
proprietor for'the time being of the chiarge credted by this deed in favour.of CBF referred to'in the charges
register.

Insurance

The Company. will keep tomprehensively irisuréd 1o CBF's reasonable satisfaction all of the Property which
is ofan insurable nature for its full reinstaterment cost and in default CBE may enter and effect such
insurance {without becoming liable to scéount as mortgagee in possession} at the Company's cost.

The Company will hold in trust for CBF all money recéived tinder any insurance of the Property and at CBF’s
option will apply the same in making good the relevanit loss or damage of in.or towards discharge of the
Company's Obligations.

Deeds and Securities

The Company will fror time to time and on request deposit with CBF all insurance policies {or where CBF
agrees copies of thermn) deeds.and documents of title relating o the Property.

Repair

The Company will keep the Property charged by Clauses 2:1.1to 2.1.4 inclusive in good conditioh and CBF

may enter and inspect and in default effect repairs {without becorming lidble to account as fortgages i

possession}.
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8.2

10
10.1

10.2

103

Enforcement

This debenture shall be enforceable if:

811 any of the Company’s Obligations are not paid or discharged when the same ought to be paid
or discharged by the Company {whether on demand, at scheduled maturity, or by acceleration
or otherwise, as the case may be);

8.1.2 the Company is in breach of any of its obligations under this debenture and that breach {if
capable of remedy) Has.not been remedied to the satisfaction of CBF within 14 days of notice
by CBF to-the Company to remedy the breach;

813 the Company:

8.1.3.1 becomes unable to pay its debts as they fall due (and/or the value of the Company's
assets is less than the amount of its liabilities, taking inte account the Company's
contingent and prospective lisbilities);

8.1.3.2 commences negotiations with any one or more of its creditors with a view to'the
general réadjustment or rescheduling of its indebtedness; or

8.1.3.3 makes a geheral assignment for the benefit of, ora composhion with, s creditors;

1.4 the. Company passes ahy. resolution, takes any corporate action, & petition is presented or
proceedings are commencéd, or sny action is taken by any person for s winding-up,.
dissolution, administration or re-or‘g‘anis‘ation, or for the appointment of a recelver,
administrative receiver, adiiinistrator, trustee or similar officer of 1t or of any or all of its

revenuas or assets; or

8.1.5 a distress, execution, atfachmient or other legal process is levied, enforced on or sued against
all or any part of the assets of the Company and remains undischarged for seven days.

i any.of the events listed in clause 8.1 occuirs, without prejudice to any other rights.of CBF and whether or
not such event is contintiing, CBF may, in its absolute discretion,. enforce all-or-any. part of the security
created by this debenture as it sees fit

Notice of Crystallisation

CBF may by written notice to the Company convert the floating charge into a fixed charge as regards any of

the property assets and rights of the Company present and future not subject to a fixed charge under this
deed if CBF considers {ifi its sole discretion) that any part-of such property, or CBF's security interest in.any

part of such property, Is of may be in danger of being seized or suhj_e‘c‘ted o any distress or execution or is
otherwlise in jeopardy, of If at afy time any of the security constituted by this deed becomes enforceable.
?ailewing__suéh a notice the Company shall not dispose of any of such Property which is Included in the
notice without the prior written consent.of CBF.

Powers of CBF
CBF may without restriction grant of aécept surrenders of leases of the Company's freehold and leasehold

property charged by Clause 2 or any partofit.

Section 103.of the Law of Property Act 1975 shall not apply and CBF may exercise their power of sale-and
other powers under that or any other Act or this deed at any time after the date of this deed.

At any time after the security constituiéd by this deed becomes enforceable, or at the request of the
Comparny, CBF may uhder the hand of any official or manager af by deed appoint of remove a Receiver of
Recaivars of the Property and may fix and pay the fees of a-Receiver but any Receiver shail be deemed to
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10.4
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10:6
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ba the agent of the Company and the Cornpany shall be solely responsible for the Receiver's acts defaults

and remuneration.

At any time after the security constituted by this deed becomes enforceable, or st the request of the
Company, CBF may under:the hand -of any authorised representative appoint an administrator of the
Company.

All or any of the powers conferred on & Receiver by Clause 10 may be exarcised by CBF without first
appointing a Recelver or notwithstanding any appeintment.

CBE wifl not be liable to account to the Company ss. mortgagee in possession for any money not-actually

‘received by CBF.

Section 93(1) of the Law of Property Act 1925 shall not apply to this deed.

CBF-may exercise any rights attaching to the Property charged by Clause 2 as it thinks fit for the purpose of
preserving the vialue of or realising such Property.
Receivers:

Any Receiver @ppointed by CBF shall be a Receiver and Manager and shall (in addition to all powers.
conferred on him by law) have the following powears which in the case of joint receivers may be exertised

jointly or sevarally:
1111 1o take possession of and generally manage the Property and any business of the Cempany;

11.1.2 to carry out on shy freehold or leasehold property of thie Company any rigw wotks or complete
-any unfinished works of building reconstruction maintenande furnishing or equipment;

11.1.3 to purchase ar acquire any land or other property and purchase scquire grant or release any
interest in or right over land or the bensfit of any covenants (positive o restrictive} affecting:
land;

11.1.4 to sell leade surrender or accept surrenders of leases charge or otherwise deal with or dispose

of the Property without restriction including {without limitation) power to dispose of any
fintures separately from the land;

11456 to carry into effect and complete dny transaction by executing deeds or documents in the
name-of or.on behalf of the Company;

11.1.6 ‘to'take cofitiniie or defend any proceedings and enter into any arrangement or compromise;

11.1.7 to insure the Property and any works and effect indemnity insurance or other similar insurance

and obtain bonds and give indamnities and security to any bondsmen;

11.1.8 6 call-up.any uncalled capital of the Company with all the powers. conferred by the articles of
association of the Company in relation to calls;

1118 o einploy advisers consultants managers agents workmen and others;
11.1.10 topurchase oracquire materials tools equipment goods or supplies;

‘[1_.1}11 to borrow any money and secure the payment of any money in priority to the Company's
Obligations for the purpose of the.exercise of any of his powers; and

11.1.12  to do-any other acts which the Recelver may consider to be incidental or conducive to any of
his powers or to the realisation of the Property.
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1.2
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13.1

13.2
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15
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16
16.1

16.2

16.3

17
17.1

18
18.1

A Recelver shall apply all meney he receives first in repayment of all money borrowed by him and his
expenses-and liabilities and in payment of his fees and secondly towards the remaining matters specified in
Section 109(8) of the Law of Property Act 1925,

Power of Attorney

The Company irrevocably appoints CBF ahd any Recéiver severally to be the attorney of the Company {with
full power of substitution and delagation) in the Company's name and on the Company’s behalf and as the
Company's act and. deed to sign oF execute all deeds instruments and documents or take continue or
defend any proceedings which may be. required by CBF or any Receiver ‘pursuant to this deed .or the
exercise of any of their powers.

Preservation of other Security and Rights and Further Assurance

This deed is'in addition to any other security present or future held. by CBF for the Company's Obligations

and shall not merge with or prejudice such other security.or sny contractual or legal rights of CBE.

The Company will at fts own cost at the request of any of CBF execute any deed or document and take any
action required by CBF to perfect this security or further to secure on the Praperty. the Company's
Obligations,

Memorandum and Articles of Association

The Company certifies that this-deed doss not contravene the Company's articles of associstion.
Assignment

Atany time, without the consent of the Company, CBF may assign or transfer the whole of any part of their
rights and/er obligations under this debenture te-any persen or persons who hold Loan Notes from time to

Notices

Any notice, fequest, demand or other tommiication under this deed shall be in writing deliverad
personally or sent by first class prepaid letter to the addresses set out in this deed oF such other address
hotified by CBF or the Company to the other party t& this deed.

Any noticeor other communication by CBF by post shall be deemed served, if given by hand on the day of
actual delivery and if posted, on the second Business Day after posting.

Any notice or other communicatiog given fo CBF shall be deemed to have been ghren only 6n actual recaint,

Release

Upon the expiry of the Obligation Period {but not atherwise) CBF shall, at the request and cost.of the
Company, take whatever action is hecessary to re!eas_e the Property from the security .constituted: by this
deed,.

Governing Law

This deed shall be governed by and construed in accordanice with Englishy farir.
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In Witness of which this debenture has been duly executed and delivered as a deed on the date appearing on first
page

Executed as a deed by
AB Internet Lid D e,

2% Sisign here

acting by one director in the presance of Director
Witness signature

Witness print name

IO A0PLER oA

RESL e 4%

Witness address

Executed #s - dued by

Latalyst Business Fepelimhed sign here

acting by ene director inthe presence of Director

Signed and-delivered a5 8 deed = G
Lee Kelly, Head of Gredit _ ) e
V(\_{ft‘pe_ss Print name Acting as attomey for Catalyst Busihess Finance L’mg :

w0 L
Lanloha Yoan.

&T&“&uﬁ ........ |
GAOLCESTERSHIgE

TR R

in the presence of

Witness address @7{,‘3 3% '
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