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East Coast Reeds Limited
Abbreviated balance sheet

30 November 2006

2006
Note £ £
Fixed assets 2
Tangible assets 5171
Current assets
Debtors 300
Cash at bank and in hand 13,615
13,915

Creditors: Amounts falling due within one year 18,198
Net current habilities (4,283)
Total assets less current liabihities 888
Provistons for Liabilities and charges 167

721
Capital and reserves
Called-up equity share capital 4 400
Profit and loss account 321
Shareholders’ funds 721

The directors are satisfied that the company I1s entitled to exemption from the provisions of the Companies
Act 1985 (the Act) relating to the audit of the financial statements for the perniod by virtue of section 249A(1),
and that no member or members have requested an audit pursuant to section 248B(2) of the Act

The directors acknowledge their responsibilities for

(1)  ensuning that the company keeps proper accounting records which comply with section 221 of the Act,
and

{n) prepanng financial statements which give a true and fair view of the state of affairs of the company as
at the end of the financial penod and of 1ts profit or loss for the financial penod in accordance with the
requirements of sectiton 226, and which otherwise comply with the requirements of the Act relating to
financial statements, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions for small
companies under Part VIl of the Companies Act 1885

These abbreviated accounts were approved by the directors on /,2-/»1 '-07 and are signed on their
behalf by

S

MrSGKin

The notes on pages 2 to 3 form part of these abbreviated accounts

1.



East Coast Reeds Limited
Notes to the abbreviated accounts

Period ended 30 November 2006

1 Accounting policies
Basis of accounting

The financial statements have been prepared under the historical cost convention, and in accordance
with the Financial Reporting Standard for Smaller Entities (effective January 2005)

Financial Reporting Standard for Smaller Entities (effective January 2005}

The company is adopting the provisions of the FRSSE (effective January 2005) for the first tme As a
result of this dividends paid in respect of this year are no longer disclosed on the face of the profit and
loss account, but are shown as changes in equity within the accounts

Turnover

The turmover shown n the profit and loss account represents the amount of goods and services
provided durning the pencd

Fixed assets
All fixed assets are inhally recorded at cost
Depreciation

Depreciation 1s calculated so as to wnte off the cost of an asset, less its estimated residual value, over
the useful economig hfe of that asset as follows

Plant & Machinery - 15% reducing balance
Deferred taxation

Deferred tax 1s recogrised in respect of all timing differences that have onginated but not reversed at
the balance sheet date where transactions or events have occurred at that date that will result in an
obhgatien to pay more, or a nght to pay less or to receive more tax, with the following exception

Deferred tax assets are recognised oniy to the extent that the directors consider that it 1s more likely
than not that there will be suitable taxable profits from which the future reversal of the underlying
timing differences can be deducted

Deferred tax 1s measured on an undisceunted basis at the tax rates that are expected to apply in the
periods in which tming differences reverse, based on tax rates and laws enacted or substantively
enacted at the balance sheet date

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as either financial assets, financia! habihities or equity instruments An equity instrument
15 any contract that evidences a residual interest tn the assets of the company after deducting all of its
liabilities




East Coast Reeds Limited
Notes to the abbreviated accounts

Period ended 30 November 2006

2 Fixed assets

Tangible
Assets
£

Cost
Additions 5,981
At 30 November 2006 5,981
Depreciation
Charge for penod 810
At 30 November 2006 810
Net book value
At 30 November 2006 5171

3. Transactions with the directors
Included within debtors at the year end Is the directors current account balance of Mr R Cook The
amount owed by Mr R Cock to the company at the year end 1s £100 This was also the maximum
overdrawn amount dunng the year

4. Share capital

Authorised share capital’

2008

£
1,000 Ordinary 'A’ shares of £1 each 1,000
1,000 Ordinary 'B' shares of £1 each 1,000
1,000 Ordinary 'C' shares of £1 each 1,000
1,000 Ordinary 'D’ shares of £1 each 1,000
1,000 Ordinary 'E’ shares of £1 each 1,000
1,000 Qrdinary 'F' shares of £1 each 1,000
6,000

Allotted, called up and fully paid:

No £
Ordinary 'A’ shares of £1 each 100 100
Ordinary ‘B’ shares of £1 each 100 100
Ordinary 'C' shares of £1 each 100 100
Ordinary ‘D’ shares of £1 each 100 100

400 400




