(a) Insert full name(s)
and address(es) of the
admunistrator(s)

(b) Insert place of
meeting
(¢) Insert date of meeting

“Delete as apphcable

{d) Give details of the
modifications (if any)

{e)lnsert time and date of
adjourned meeting

(f) Detalls of other
resolutions passed

*Delete as applicable

Form 2.23B(CH)
In accordance with Schedule B1, paragraph 53(2) of the insolvency Act 1986

The Insolvency Act 1986

Notice of result of meeting of Creditors

Name of Company Company number
Tribune Consulting Services Ltd 05639193
In the Court case number
High Court of Justice, Chancery Division, 1127 of 2014
Companies Court

(full name of court)

We (a)

Philip Lewis Armstrong Geoffrey Paul Rowley
FRP Adwvisory LLP FRP Advisory LLP

10 Furnival Street 10 Furnwval Street
London London

EC4A 1AB EC4A 1AB

hereby report that a meeting of the creditors of the above company was held at

(b} 10 Furnival Street
on {c) 2 May 2014 at which

*1 Proposalsirevised-proposals were approved

=3 Theproposals-wererejected
*4-The-meeling-was-adiourned-to-{e)

*5 Other resolutions (f) the Joint Administrators’ pre-appointment fees and expenses be paid as
an expense of the admimnistration

A creditors’ committee was not formed < || ll ||| lm\ ||| I|l l"lm |||| “ ||l
?
5
Signed 3 — el = Qia S;Z)ZZ%?:’ #81
Joint A trator

P — e e

Dated @l[é‘) [ ¢

A copy of the “oniginal proposals ~meodiied propesalsrewsed-proposals Is attached for those
who did not receive such documents prior to the meeting

Contact Details*

Software Supplied by Turnkey Computer Technology Limited, Glasgow




You do not have to give any contact
infermation in the box opposite but if
you do, it will help Companies House to
contact you if there 1s a query on the
form

The contact information that you give
will be visible to searchers of the

public record

Philip Lewis Armstrong
FRP Advisory LLP
10 Furnival Street

London
EC4A 1AB

020 3005 4000
DX Number DX Exchange

wde

A24 08/05/2014 #116
COMPANIES HOUSE

When you have completed and signed this form, please send it to the
Registrar of Companies at -
Companies House, Crown Way, Cardiff CF14 3UZ DX 33050 Cardiff

Software Supplied by Turnkey Computer Technology Limited, Glasgow




Appendix C2
THE INSOLVENCY ACT 1986

STATEMENT OF THE PROPOSALS OF THE JOINT ADMINISTRATORS OF TRIBUNE CONSULTING
SERVICES LTD (IN ADMINISTRATION)

PURSUANT TO PARAGRAPH 49(1) OF SCHEDULE B1 TO THE INSOLVENCY ACT 1986 (The Act)
AND RULE 2.33 OF THE INSOLVENCY RULES 1986 (The Rules)

1. The Joint Administrators think that objective (a) of the administration, as detailled in Paragraph
3(1) of Schedule Bl to the Insolvency Act 1986, will not be achieved due to the level of the
Company’s historic liabilities. As such, It 1s envisaged that objective (b) will be achieved, a
better result for the Company’s creditors as a whole than would be likely if the Company had
been wound-up (without first being in administration).

2. The Joint Administrators make the following proposals for achieving the objective set out
above*

a They continue to manage the business, affairs and property of the Cormpany In order to
achieve the purpose of the Administrabon  In particular that they:
. Dispose of the Company’s ownership of such assets at such time on such
terms as they consider expedient

n.  Investigate and, If appropriate, pursue any claims that the Company may
have against any person, firms or company whether in contract or
otherwise, including any officer or former officer of the Company or any
person, firm or company which supplies or has supplied goods or services to
the Company.

w.  In addition, they do all such things and generally exercise al! therr powers
as Administrators as they in therr discretion consider desirable or expedient
in order to achieve the purpose of the administration or protect and
preserve the assets of the Company or maximise the realisations of those
assets, or of any purpose incidental to these proposals.

b The admuristration shall continue (subject to the statutory provisions relating to automatic
termination) until the realisable assets of the Company have been realised and all liabilittes
incurred during the administration have been discharged or untll such a tme as deemed
appropriate by the Administrators, At this stage the Company shall be dissolved or placed
into liquidation as outlined below.

¢. If they think the Company has no property which might permit a distnbution to its
unsecured creditors, or If they also consider that an exit from the admimistration into
lquidation 1s not appropriate they will send a notice to the Registrar of Companies In
accordance with Paragraph 84 of Schedule Bl to the Insolvency Act 1986 and three months
after the filing of the notice the Company will be deemed to be dissolved,

d If they are of the view that 1t 1s appropriate for the Company to move from administration
nto liquidation, whether compulsory or voluntary, the Joint Administratars be authornised to
take steps to place the Company Into whichever liquidation process they, at their discreton,
deem appropriate  Pursuant to Paragraph 83 of Schedule B1 to the Insolvency Act 1986,
should the creditors not nominate a Liquidator; the proposed Uguidators are to be Philip
Lewis Armstrong and Geoffrey Paul Rowley. Any act to be done by the Joint Liquidators
may be done by all or any one of them Pursuant to Para 83(7)(a) and Rule 2 117A(2)(b) of
the Insolvency Rules 1986, creditors may nominate a different perscn as the proposed
Liquidator, provided that the nominatton 1s made after the receipt of these proposals and
before these proposals are approved

-




If, at the meeting of creditors convened under paragraph 51 of Schedule Bl of the Act, a
creditors commiittee is appointed, the following sections of the Administrators’ proposals, {f, g, h
and 1) will require the determination of the creditors committee. If a creditors’ committee is not
appointed the resolutions will be put to the meeting of creditars.

e. The Joint Admunistrators’ fees plus VAT should be approved on 2 time cost basis charged at
the charge out rates prevailing at the time the work 1s undertaken. A schedule of current
charge out rates are set out in Appendix D.

f. Mileage can be recharged at the HMRC approved mileage rate prevading at the time the
mileage was incurred

g The Jomnt Admenistrators’ discharge from liability shall take effect in accordance with
Paragraph 98 of Schedule B1 to the Act 30 days following either the Campany entering into
hquidation or fikng the notice of moving from administration to dissolution.

The following resolution I1s subject to approval under the Insolvency Rules 1986
Rule 2.67A and is not part of the proposals subject to approval under Paragraph
53 of the Insolvency Act 1986

h  That the unpad pre-administration costs as set out in Appendix F be approved and that the
Jont Administrators be authonsed to draw such sums from any funds in hand as an expense
of the administration

Dated this 16 April 2014

PhMip Lewis Armstrong
Joint Administrator

Insolvency Practitioner Licensed in the United Kingdom by the Institute of Chartered Accountants in
England & Wales

The Joint Administrators act as agents of the Company and without personal liability.

The affairs, business and property of the Company are being managed by Philip Lewls
Armstrong and Geoffrey Paul Rowley who were appointed Joint Administrators on 25 February

2014




FRP

Advisory

FRP Advisory LLP
10 Fumnival Street
London

EC4A 1AB

Tel +44 (0)20 3005 4008
Fox +44 ()20 3005 4400

www fipadvisory com

TO ALL MEMBERS AND ALL KNOWN your ref*
CREDITORS

our ref: TO728LON/AOCQS1
date: 16 Apri 2014

please ask forr Oliver Raban

Dear Sir/Madam

TRIBUNE BUSINESS SYSTEMS LTD (IN ADMINISTRATION) ("TBS™)
TRIBUNE CONSULTING SERVICES LTD (IN ADMINISTRATION) (“TCS")
TRIBUNE SUPPORT SERVICES LTD (IN ADMINISTRATION) ("TSS")
(TOGETHER “THE COMPANIES” OR “THE GROUP")
1. Introduction
11 I write, further to my appointment as Joint Administrator of the Companies, to inform creditors of
the conduct of the administrations to date and to ask the creditors to consider the Jont
Administrators’ proposals under Paragraph 49 of Schedule B1 to the Insolvency Act 1986.
12 Due to the nature of the Group’s trading activities this report has been prepared on a consolidated
basis
1.3 The following nformation 1s attached in respect of each Company-
« Appendix A Statutory information about the Companies and the Administrators together
with details from the Companies,
« Appendix B Administrators’ receipts and payments account to date,
= Appendix C Administrators’ proposals,
= Appendix D Schedule of Administrators’ time costs to date,
s Appendix E Statement of pre-appointment Administrators’ costs;
« Appendix F Statement of affairs of the Companies including a list of creditors’ names
and addresses,
2. Background
21 TBS was formed in June 1993 by Sheldon Stoutt to deliver consulting interventions in the following
categones IT infrastructure management, IT Service Management, Programme and Project
Management and Business Analysis TBS was an early adopter of wvirtual minfrastructure (VI)
technology and pioneered the nvention of wvirtual desktop infrastructure (VDI) TBS invested
£1 75m of 1ts own capital to develop VDI and VI as a cloud delivered managed service
22 TBS sought capital funding to establish the new cloud offering and bring to market with the inibal

focus planned for schools In July 2011 VSM, representing a number of Dubai based high net worth
investors, was chosen as the prmary investment partner for Phase 1 funding of £1.4m

FRE Advnscry LLP 5 nCarpcaoled n England ond Woles under 1he Limied Loty Porinershas Act 2000 cs o Limfled Lobilty Portnennie. fonrershic Numoer OC 355680
fregistared office 10 Funival Sireet. Loncon EC4A TAR A Ust Of membDen NGMes i open 10 INSpechon ol this coiess. www IPOCVMIoy com
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In September 2011, TBS acquired a Bolton based group of companies known as Zentek out of
adminustration.

The new Tribune Group comprised the following three compantes

100% 100%

Overview of operations

TBS  ICT infrastructure and managed service solutions to primary and secondary schools directly
and through the Department for Education’s {DfE) ICT Services Framework

IT consulting services to large private sector corporates in finance and commercial sectors
TCS  ICT support services to pnmary and secondary schools {100% owned by TBSL)

TSS COwned, invoiced and collected payments on all support services contracts for the Tribune
Group (100% owned by TBSL)

Circumstances Giving Rise to the Appointment of the Administrators

Based on the performance following the Phase 1 funding, VSM agreed a new accelerated growth
plan to be capitalised by a further £1,5m investment by 1% April 2012 (Phase 2 funding).

A new orgarusation structure was implemented with a COO and CIO managing the new Operations
Board.

Following the commencement of the new growth plan, raising the Phase 2 funding became
increasingly difficult with only £400k being raised. This left the Group under-capitalised This
position was compounded by the nature of the closed deals being 80% hardware and software
requiring upfront payment to suppliers and receiving back-end loaded milestone based payments
from clents As a result the working capital requirements increased and the Group’s cash flow
positton became tight around September 2012, Due to the lack of extra funding the Group
implemented various cost reduction programmes to reduce run rate costs and improve cash flow

To mitigate the under capitalisation, The Group sought investment elsewhere and in March 2013
successfully agreed a 50°50 matched funded loan of £2 Sm from the Greater Manchester Combined
Authority. The Group pursued a signficant number of potential match funding investors, with the
Business Growth Fund (BGF) emerging as the front runner. BGF Heads of Terms were agreed in
September 2013, with arrangements being well advanced and monies from both BGF and GMCA
expected to be received by December 2013

However, from September 2013 onwards the forecast sales were not achieved and established long
term consulting private sector contracts also fell away This created signsficant uncertainty with BGF
who then delayed its funding project and finally withdrew its investment offer on 5% February 2014,

L AN
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The Group's working capital requirements were funded be way of an invoice finance facility provided
by Close Invoice finance however the provision of the faclity was changed to Centnc Commiercial
Finance on 5™ December 2013 to free up cash and facilitate creditor payments At the same time
payment plans with all major creditors were put 1n place.

Despite a closed order book of over £7m, a cash hole of £600k developed by the end of 2013. A

rescue plan was developed requinng the cash hole of £600k to be filled by way of a complete
restructure, cost reduction plan and downsizing

B-weekly cash call meetings were implemented from the beginning of December 2013 to closely
manage debtor payments and reviewing creditor payments. VSM, who had been intending to
support the investment and cover the cash hole, nobfied the Group n late December 2013 that they
would not mvest any further funds. However shortly after in January 2014, VSM changed its mind
and did provide some further funds but not encugh to cover the cash hole

Tribune started to default on payment plans from January 2014 The majponty of the creditors
placed Tribune credit accounts ‘on stop’ The Group was therefore unable to fulfif any existing or
new sales orders

The Directors sought professional advice from their auditors Chantry Vellacott, dunng January 2014
They further met with VSM on 7% February 2014 and were informed that VSM would not provide any
further funding. Immediately following this meeting the Directors met with FRP Advisory LLP, who
were engaged on 10 February 2014 to advise the Directors n relation to the short term cash-flow
posttion and to provide strategic insolvency adwvice together with assisting the Directors in running
an accelerated sale process

The Directors filed a notice of intention to appoint myself and Geoff Rowley of FRP Adwvisory LLP as
administrators with the Court on 12 February 2014 which prowided an intenm moratorum for ten
bustness days. This window woutd be used to market the business and assets for sale and hopefully
ehcit an offer

Eddisons Commercial Ltd ("Eddisons”) an independent firm of valuation agents were engaged to
prepare an inventory of the assets and provide a valuation of the same on both going concern and
break-up bases

A list of competitors and other parties including suppliers that may have been genuinely interested in
acquiring the busmess and assets was provided by the Directors The Group’s business and assets
were not publically marketed due to the nature of the Group’s customer base largely consisting of
primary and secondary schools  Should the Group have been marketed in this way there was a real
risk that the clents could terminate therr contracts which could negatively impact on the realisable
value of goodwill and any ather intellectual property within the business

A total of 15 parties were contacted by FRP and made aware of the opportunity. Of the 15 partes,
13 were sent confidentiality agreements of which four were returned  Following receipt of a signed
NDA the parties were provided with access to a dedicated data room controlled by FRP which held
all the relevant Information to enable the parties to carry out imited due diigence and construct an
offer.

No offers were received for the business and assets as a going concern by the set deadline however
one party expressed an interest in acquinng only the physical assets.

- —————
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Appointment of the Joint Administrators

Following the conclusion of the marketing exercise tt became apparent there was no prospect of any
party acquiring the business and assets as a going concern via a pre-pack administration. Given the
lack of nterest shown in purchasing the business, and in order to fulfil therr fiduciary duties, as well
as to protect the postion of the Company’s creditors, the directors took steps to appoint
administrators of the Company with the intention of ceasing to trade.

Accordingly, Geoff Rowley and 1 were duly appointed Joint Administrators by the directors on 25
February 2014 1n accordance with Paragraph 22 of Schedule Bl to the Insolvency Act 1986. The
appointment of the Jomt Administrators included a declaration that during the period of the
administratien they shall be entited to exercise all their functions as such administrators jointly and
severally

The Conduct of the Administration
The objectives of each administration as defined in the IA'86 are as follows:

(a) To rescue the Company as a going concern, failing which;

(b) To achieve a better result for the Company’s creditors as a whole than would be likely if the
Company were wound up (without first being in administration), fashng which,

(c) To realise property in order to make a distnbution to one or more secured or preferential
creditors.

I do not believe objective (a) can be achieved In relabon to any of the Companies as it 1s not
expected that sufficient realisations will be made to restore the Companies to solvency due to the
extent of their liabilities

Therefore the purpose of administration of the Companies Is objective (b), to achieve a better result
for creditors as a whole than would have been likely had the Companies be wound up without first
being in adrministration,

If objective (b) 1s not achieved for any of the Companies, I beheve objective () will be achieved,
whereby property will be realised in order to make a distribution to the secured or preferential
creditors, as appropriate

Actions immediately following the Administration

Immediately upon appointment the Joint Administrators put in place open cover insurance over the
Group’s assets and reviewed the business and staffing requirements.

As discussed above, the preferred strategy wherever possible was to continue to trade, although this
was only possible with the support of customers, cooperation of key supphers and on-going
commitment by the staff.

The ability to trade was primarily hampered by the lack of funding in the Group and that further
finance faciities were not avallable to the Administrators  Furthermore there was no evidence
suggesting the continuation of trading would increase the lkelihood of locating a buyer of the
business. As such, the Joint Administrators decided the Companies should cease to trade on 26
February 2014 and all employees be made redundant on the same day

My staff attended the three trading sites to meet with the employees and make them formally
redundant 45 employees were made redundant in TBS and 12 in TCS TSS did not have any
employees
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Eddisons was engaged by the Administrators to haise with the party that had expressed an interest
n the chattel assets prior to appointment

Progress of the Administrations to date

A sale of the chattel assets of TBS and TCS was completed on 9 Apnl 2014 for the sum of £14,280
The negotiations were protracted due to the requirement for a formal sale agreement which dealt
with any data protection 1ssues as the physical assets held certain data relating to customers. The
reahsations are not shown in the receipts and payments accounts as the monies are currently held in
our solicitors client account

TBS, TCS, and TSS have book debts of circa £200,000, £10,000, and £5,000 respectively Under the
terms of the sale agreement for the chattel assets the purchaser 1s collecting the debts as agent for
the administrators  Debt collections to date are shown in the respective receipts and payments
accounts for the Companies at appendix B

TCS had cash at bank of £62,292 which has been transferred to the admimistration account, All
other bank accounts held by the Companies contain minimal credit balances which will be recovered
in due course,

Following the removal of the assets by the purchaser the leasehold premises will be vacated and
handed back to the respective landlords.

Other than the outstanding debts there are no further assets to realise.

Receipts and Payments

A copy of the Joint Administrators’ receipts and payment accounts for each of the Companies to date
are attached as Appendix B. Receipts and payments are shown net of VAT, with any amounts due
to or from HMRC shown separately

Administrators’ Proposals

The Administrators’ proposals for each of the Companies in accordance with Paragraph 49 of
Schedule B1 to the IA'86 to achieve the purpose of the administrations are attached as Appendix C

Creditors’ Meetings

Respective creditors” meetings have been called in respect of the Companies under Paragreph 51 of
Schedule B1 of the Insolvency Act 1986 for 2 May 2014 to enable creditors to consider the
Administrators’ proposals, make modifications and vote as appropriate. A proxy form for each
Company was enclosed with the notice of the meeting for your use If you intend to be present or
represented at either of the meetings Please attach details of your claim to the returned proxy
form, and give information about any security that you hold Completed proxy forms should be
returned to these offices

Administrators’ Remuneration

The Administrators’ remuneration after the date of appointment will be drawn from the relevant
Company’s assets and it 1s proposed that it wili be charged on a time cost basis.

We would adwvise that should the Companies subsequently be placed inte liquidation and the
Admunistrators appointed as Liqudators, the basis agreed for the drawing of the Administrators’
remuneration will also be that utilsed in determining the Liquidators’ remuneration, without further
recourse to creditors.
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The Administrators’ remuneration 1s based on computensed records of all time spent on the
admimustration of the respective estates Matters dealt with duning the assignments are dealt with by
different members of staff depending on the level of complexity and the expenence required. Time
15 charged to the cases in maximum chargeable units of 6 minutes Charge-out rates are based on
individual expertise, qualification and grade The costs of the firm’s support staff are not directly
charged to the estates unless dealing with directly identifiable case specific matters. Charge out

rates are reviewed at least annually, details of FRP Advisory LLP charge out rates are included at
Appendix D,

The Administrators’ disbursements are a recharge of actual costs incurred by the Administrators on
behalf of the Companies. Mileage payments made for expenses relating to the use of private
vehicles for business travel, which is directly atinbutable to the insolvency estates, are pald by FRP
Advisory at the HMRC approved mileage rate It 1s proposed mileage s recharged and drawn at the
HMRC approved mileage rate prevailing at the time the mileage was incurred

Creditors have a nght to request further information from the Administrators under Rule 2.48A of
the Insolvency Rules 1986 and further have a nght to challenge the Administrators' remuneration
and other expenses under Rule 2 189 of the Insolvency Rules 1986 following receipt of a progress
report. Further details of these rights can be found in the Creditors’ Guide to Fees which you can
access by using the following hnk http //creditors.frpadvisory.com/feesgquide htm and select the one

for administrations. Alternatively a hard copy of the relevant guirde will be sent to you on request.
Details of the time charged to these cases to date, analysed between the different types of work

undertaken, are enclosed at Appendix D. The basis of the Administrators’ remuneration has not yet

been approved by creditors, and the Administrators have accordingly not drawn any remuneration in
this case,

Pre-Administration Costs Charged or Incurred by the Administrators

Attached at Appendix E I1s a statement of pre-admimstration cests charged or incurred by the Joint
Adminustrators which had not been paid when the Companies entered adminstration. I am seeking
to obtain approval from creditors for the payment of the costs and stand-alone separate resolutions
are included 1n my statements of proposals.

The Directors’ Statement of Affairs

Shortly after the appointment, the directors of the Companies were asked to submit a statement of
affairs under paragraph 47 of Schedule B1 of the IA'86 for each of the Compantes

A copy of the statement of affairs for each Company 1s attached as Appendix F to this report
Prescribed Part

The Joint Admimistrators have considered the possibility of a prescnbed part for unsecured creditors
under S176A of the Insolvency Act 1986

A prescribed part 1s not appropnate for any of the Companies because there IS no exposure to the
qualifying floating charge holders in these cases

Outcome for Secured Creditor

The Companies do not have any secured creditors.

rr
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Outcome for Preferential Creditors
YBS and TCS

The statements of affairs for TBS and TCS show preferential creditor clasms of £58,750 and £15,000

respectively, being employees for arrears of pay and holiday pay. It is anticpated that preferential
creditors will be paid in full

7SS

TSS had no preferential creditors.
Outcome for Unsecured Creditors
TBS and TCS

The statement of affairs indicates that, subject to costs, there 1s the possibility that a dividend will be
avaitable to unsecured credrtors 1n due course.

Tt is not yet possible to estimate the final dividend to unsecured creditors as creditors’ clams are to
be agreed by a duly appointed Liquidator  Further it 1s not possible to estmate the costs of the
liquidation at this stage.

58

The statement of affairs indicates that a dividend may become available to the unsecured creditors
however following the payment of the administration expenses 1t s unlikely that there will be
sufficient funds to enable a dvidend to be paid to this class of creditor

Matters requinng investigation

I am required as part of my duties to establish what assets the Companies own and to consider the
way in which the Group’s business has been conducted, and am required under the provisions of the
Company Directors Disqualification Act 1986 to report to the Secretary of State for Business
Innovation and Skills on the conduct of the directors. If you have any Information or concerns
regarding the way In which the Group's business has been conducted, or have information regarding
potential recoveries for the estate please contact me as soon as possible.

Yours faithfully
For and on behalf of
The Companies

Philip Armstrong
Joint Administrator
Licensed in the United Kingdom by the Institute of Chartered Accountants in England & Wales

The Joint Administrators act as agents of the Companies and without personal liability.

The affairs, business and property of the Companies are being managed by Philip Lewis
Armstrong and Geoffrey Paul Rowley who were appointed Joint Administrators on 25 February

2014.




Statutory Information

Appendix Al

TRIBUNE BUSINESS SYSTEMS LTD (IN ADMINISTRATION)

ADMINISTRATION DETAILS:

Date of notice of intention to appoint Adminsstrators

presented to Court.

Names of Joint Administrators:

Address of Joint Administrators:

12 February 2014

Philip Lewis Armstrong and
Geoffrey Paul Rowley

FRP Advisory

10 Furmival Street
London

EC4A 1AB

The appointment of the Joint Administrators included a declaration that they are acting jointly
or severally as Administrators of the Company.

Date of appointment of Administrators,

Court in which admmustration proceedings were brought:

Court reference number

Application for administration order made by.

25 February 2014
High Court of Justice,
Chancery Division,
Companies Court
1128 of 2014

Mr Sheldon Stoutt

The EC Regulation on Insolvency Proceedings will apply in this matter and accordingly the
Administration will constitute main proceedings

COMPANY DETAILS:
Other trading names
Date of incorporation
Company number:

Reqgistered office

Previous registered office:
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None
7 June 1993
02824628

¢/o FRP Advisory LLP
10 Furnival Street
London

EC4A 1AB

Prospect House
58 Queens Road
Reading

RG1 4RP




Appendix Al

COMPANY DETAILS cont,

Business address Parksworth House
30 City Road
London
EC1Y 2AY
Drrectors. Mr Robert Briggs
Mr David Robinson
Ms Caroline Stoutt
Mr Sheldon Stoutt

Company secretary, Ms Caroline Stoutt

The directors and Company secretary have the following shareholdings in the Company-

Name Shares Type Percentage
shareholding
Mr Sheldon Stoutt 800,000 Ordinary 514%
Ms Caroline Stoutt 200,000 Ordinary 12 9%
Extracts from the financial statements available are summansed below.
Y/T Y/T
:f°ﬁt & Loss Account 31.03.2011 31.03.2010
s Filed Filed
Annual Annual
Turnover 1,881,571 2,011,095
Cost of Sales (591,536) (782,770}
Gross Profit 1,290,035 1,228,325
Administrative Expenses (1,241,803) (1,259,343)
Operating Profit/(Loss) 48,232 {31,018)
Interest Payable - -
Profit/{Loss) Before Tax 48,232 (31,018}
Tax 23,100 48,439
Net Profit/(Loss) 71,332 17,421
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Statutory Information

Appendix A2

TRIBUNE CONSULTING SERVICES LTD (IN ADMINISTRATION)

ADMINISTRATION DETAILS:

Date of notice of intention to appoint Administrators

presented to Court.

Names of Joint Administrators:

Address of Joint Administrators

12 February 2014

Philip Lew:s Armstrong and
Geoffrey Paul Rowley

FRP Advisory

10 Furnival Street
London

EC4A 1AB

The appointment of the Joint Administrators included a declaration that they are acting jointly

or severally as Administrators of the Company
Date of appomntment of Administrators.

Court tn which administration proceedings were brought’

Court reference number,

Application for administration order made by:

25 February 2014
High Court of Justice,
Chancery Dwision,
Companies Court

1127 of 2014

Mr Sheldon Stoutt

The EC Regulation on Insolvency Proceedings will apply n this matter and accordingly the

Administration will constitute main proceedings

COMPANY DETAILS:
Other trading names,
Date of incorporation
Company number,

Reqistered office

Previous reqistered office

None
29 November 2005
05639193

¢/o FRP Adwisory LLP
10 Furnival Street
London

EC4A 1AB

Prospect House
58 Queens Road
Reading
RG1L 4RP




COMPANY DETAILS cont.

Business address.

Directors

Company secretary:

Authorised Share Capital®

Allotted, called up and patd share capital*

Shareholders are as follows,

Appendix A2

Parksworth House
30 City Road
London

EC1Y 2AY

Mr Sheldon Stoutt
Ms Caroline Stoutt
1 £1 Ordinary Share
1 £1 Ordinary Share

Tribune Business Systems Ltd
(100%)




Statutory Information

Appendix A3

TRIBUNE SUPPORT SERVICES LTD (IN ADMINISTRATION)

ADMINISTRATION DETAILS:

Date of notice of intention to appoint Administrators
presented to Court.

Names of Joint Adminustrators®

Address of Joint Administrators.

The appointment of the Joint Administrators included a declaration that they are acting jointly

or severally as Administrators of the Company.
Date of appointment of Administrators:

Court 1n which administration proceedings were brought:

Court reference number

Application for administration order made by

12 February 2014

Philip Lewis Armstrong and

Geoffrey Paul Rowley
FRP Advisory
10 Furnival Street

London
EC4A 1AB

25 February 2014
High Court of Justice,
Chancery Division,
Companies Court
1126 of 2014

Mr Sheldon Stoutt

The EC Regulation on Insolvency Proceedings will apply in this matter and accordingly the

Administration will constitute main proceedings

COMPANY DETAILS:
Other trading names
Date of incorporation
Company number

Registered office.

Previous registered office:

None
27 September 2001
04294870

cfo FRP Advisory LLP
10 Furpival Street
London

EC4A 1AB

Prospect House
58 Queens Road
Reading

RG1 4RP

mmm——y A



COMPANY DETAILS cont.

Business address:

Directors

Authonised Share Capital,

Alfotted, called up and pald share capital:

Shareholders are as follows'

Appendix A3

Parksworth House

30 City Road

London

EC1Y 2AY

Mr Sheldon Stoutt
Mr David Robinson

100 £1 Ordinary Share

100 £1 Ordinary Share

Tribune Business Systems Ltd (100%)

Extracts from the Company’s management accounts are summarised below

Profit & Loss Account
E's

Turnover

Cost of Sales

Gross Profit

Administrative Expenses

Operating Profit/(Loss)

Interest Payable

Profit/(Loss) Before Tax

Tax

Net Profit/(Loss)

Y/T Y/T
31.03.2013 31.03.2012
Filed Filed
Annual Annual
606,870 421,346
(275,169) {148,770)
331,701 272,576
(5,926) (4,806)
325,775 267,790
325,775 267,790
N/A N/A

N/A N/A




Tribune Business Systems Ltd
(In Administration)

Joint Administrators' Abstract of Receipts & Payments
To 15/04/2014

Appendix B1

SofAE

£ £
ASSET REALISATIONS
20,000 00 Computer Equipment NIL
246,640 00 Book Debts 73,760 92
11,000 00 Other Debtors & Prepayments NIL
76,106 C0 Cash at Bank 6500
73,825 92
COST OF REALISATIONS
Sundry expenses 22119
Preparation of S of A 1,163 50
Security costs 38000
Re-Direction of Mail 24000
Statutory Advertising 56 40
(2,061.09)
PREFERENTIAL CREDITORS
{58,750 00) Preferential Creditors INIL
NIL
UNSECURED CREDITORS
(2,806,591 00) Unsecured Creditors NIL
NIL
DISTRIBUTIONS
(1,835,839 00) Issued and Called Up Capital Nit
NIL
(4,447,434.00) 71,764.83
REPRESENTED BY
vat Recoverable - Floating 12128
1B Current Floating 71,643.55
71,764.83

Page 1 of 1

1PS SQL Ver 502

(e ——

|p Lewis Armstrong
Joint Admirustrator

15 Aprll 2014 10.20




Tribune Consulting Services Ltd
(In Administration)

Appendix B2

Joint Administrators' Abstract of Receipts & Payments

To 15/04/2014

Sof AE

£ £
ASSET REALISATIONS
3,000 00 Motor Vehicles NIL
3,000 00 Computer Equipment NIL
20,000 00 Book Debts 62,292 04
51,628 00 Cash at Bank NIL
Rates Refund 1,309 77
63,601 81
COST OF REALISATIONS
Re-Direction of Mail 120 00
Statutory Advertising 56 40
(176 40)
PREFERENTIAL CREDITORS
(15,000 00) Preferential Creditors NIL
NIL
UNSECURED CREDITORS
(1,035,399 00} Unsecured Creditors NIL
NIL
DISTRIBUTIONS
{100) Issued and Called Up Caprtal NIL
NIL
(972,772 00) 63,425.41
REPRESENTED BY
Vat Recoverable - Floating 11.28
1B Current Floating 63,414.13
63,425.41

Page t of 1

(L~

IPS SQL Ver 502

Mmp Lewis Armstrong

Joint Administrator

15 April 2014 1013
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Tribune Support Services Limited

(In Administration)
Joint Administrators' Abstract of Receipts & Payments
To 15/04/2014

Appendix B3

Page 1 of 1

Sof AL £ £
ASSET REALISATIONS
35,000 00 Other Debtors and Prepayments NIL
NIL
UNSECURED CREDITORS
(621,147 00) Unsecured Creditors NIL
NIL
DISTRIBUTIONS
{100 00) Issued and Called Up Share Capital NIL
NIL
(586,247.00) NIL
REPRESENTED BY
NIL
N /

IPS SQUL Ver 502

Philip Lewis Armstrong

Joint Administrator

15 Apnl 2014 10 21




AppendixC1

THE INSOLVENCY ACT 1986

STATEMENT OF THE PROPOSALS OF THE JOINT ADMINISTRATORS OF TRIBUNE BUSINESS

SYSTEMS LTD (IN ADMINISTRATION)

PURSUANT TO PARAGRAPH 49(1) OF SCHEDULE B1 TO THE INSOLVENCY ACT 1986 (The Act)

AND RULE 2.33 OF THE INSOLVENCY RULES 1986 {The Rules)

1 The Joint Administrators think that objective {a) of the administration, as detailled in Paragraph
3{1) of Schedule Bl to the Insolvency Act 1986, will not be achieved due to the level of the
Company’s historic habiliies. As such, it 1s envisaged that objective (b) will be achieved, a
better result for the Company’s creditors as a whole than would be ikely if the Company had
been wound-up (without first being In admimistration).

2 The Joint Administrators make the following proposals for achieving the objective set out
above’

a) They continue to manage the business, affairs and property of the Company in order to

achieve the purpose of the Administration  In particutar that they:
1 Dispose of the Company’s ownership of such assets at such time on such
terms as they consider expedient

Il Investigate and, if appropnate, pursue any claims that the Company may
have against any person, firms or company whether n contract or
ctherwise, including any officer or former officer of the Company or any
person, firm or company which supplies or has supplied goods or services to
the Company.

. In addition, they do all such things and generally exercise all their powers
as Administrators as they in their discretion consider desirable or expedient
in order to achieve the purpose of the adminstration or protect and
preserve the assets of the Company or maximise the realisations of those
assets, or of any purpose incidental to these proposals.

b) The administration shall continue (subject to the statutory provisiens relatmg to automatic

d)

termination) until the realisable assets of the Company have been realised and all habibites
incurred during the administration have been discharged or unbl such a time as deemed
appropriate by the Administrators At this stage the Company shall be dissolved or placed
into hquidation as outlined below.

If they think the Company has no property which might permit a distnbution to its
unsecured creditors, or If they also consider that an exit from the administrabon into
hquidation 1S not approprate they will send a notice to the Registrar of Companies in
accordance with Paragraph 84 of Schedule B1 to the Insolvency Act 1986 and three months
after the filing of the notice the Company will be deemed to be dissolved.

If they are of the view that it 1s appropriate for the Company to move from administration
into kiquidation, whether compulsory or voluntary, the Joint Administrators be authonsed to
take steps to place the Company into whichever iquidation process they, at their discretion,
deem appropriate Pursuant to Paragraph 83 of Schedule B1 to the Insolvency Act 1986,
should the crediors not nominate a Liquidator, the proposed Liquidators are to be Philip
Lewis Ammstrong and Geoffrey Paul Rowley. Any act to be done by the Jont Liquidators
may be done by all or any one of them Pursuant to Para 83(7)(a) and Rule 2.117A(2)(b)
of the Insolvency Rules 1986, creditors may nominate a different person as the proposed
Liguidator, provided that the nomination is made after the receppt of these proposals and
before these proposals are approved




If, at the meeting of creditors convened under paragraph 51 of Schedule Bl of the Act, a
creditors commuttee 15 appointed, the following sections of the Administrators’ proposals, (f, g, h
and 1) will require the determination of the creditors committee  If a creditors’ committee is not
appointed the resolutions will be put to the meeting of creditors.

e) The Joint Administrators’ fees plus VAT should be approved on a time cost basis charged at
the charge out rates prevaifing at the time the work 1s undertaken A schedule of current
charge out rates are set out in Appendix D.

f) Mileage can be recharged at the HMRC approved mileage rate prevaihng at the time the
mileage was Incurred,

g) The Jolnt Admenistrators’ discharge from hability shall take effect in accordance with
Paragraph 98 of Schedule B1 to the Act 30 days following either the Company entenng inte
liquidation or filing the notice of moving from administration to dissclution,

The following resolution is subject to approval under the Insolvency Rules 1986
Rule 2.67A and is not part of the proposals subject to approval under Paragraph
53 of the Insolvency Act 1986

h) That the unpaid pre-administration costs as set out in Appendix F be approved and that the
Joint Admimstrators be authorised to draw such sums frem any funds in hand as an
expense of the administration

Dated this 16 April 2014

Lewis Armstrong
Joint Administrator

Insolvency Practitioner Licensed in the United Kingdom by the Institute of Chartered Accountants in
England & Wales

The Joint Administrators act as agents of the Company and without personal liability.

The affairs, business and property of the Company are being managed by Philip Lewis
Armstrong and Geoffrey Paul Rowley who were appointed Joint Administrators on 25 February

2014




Appendix C2
THE INSOLVENCY ACT 1986

STATEMENT OF THE PROPOSALS OF THE JOINT ADMINISTRATORS OF TRIBUNE CONSULTING
SERVICES LTD (IN ADMINISTRATION)

PURSUANT TO PARAGRAPH 49(1) OF SCHEDULE B1 TO THE INSOLVENCY ACT 1986 (The Act)
AND RULE 2,33 OF THE INSOLVENCY RULES 1986 (The Rules)

1, The Joint Admunistrators think that objective {a) of the administration, as detatled in Paragraph
3(1) of Schedule B1 to the Insolvency Act 1986, will not be achieved due to the level of the
Company’s historic habiliies As such, it 1s envisaged that objective (b) will be achieved, a
better result for the Company’s creditors as a whole than would be likely if the Company had
been wound-up (without first being in admimstration).

2 The Joint Administrators make the following proposals for achieving the objective set out
above'

a They continue to manage the business, affairs and property of the Company in order to
achieve the purpose of the Administrabon. In particular that they:

I Dispose of the Company’s ownership of such assets at such ttime on such
terms as they consider expedient.

I Investigate and, f appropnate, pursue any claims that the Company may
have against any person, firms or company whether in contract or
otherwise, including any officer or former officer of the Company or any
person, firm or company which supplies or has supplied goods or services to
the Company

w.  In addition, they do all such things and generally exeraise all therr powers
as Administrators as they in ther discretion consider desirable or expedient
in order to achieve the purpose of the admunstration or protect and
preserve the assets of the Company or maximise the realisattons of those
assets, or of any purpose incidental to these proposals

b The admirustration shall continue (subject to the statutory provisions relating to automatic
termination) until the realisable assets of the Company have been realised and all liabilities
incurred during the administration have been discharged or until such a time as deemed
appropriate by the Administrators At this stage the Company shall be dissolved or placed
into liquidation as outhned below

¢ If they think the Company has no property which might permit a distnbution to its
unsecured creditors, or If they also consider that an exit from the admunistration into
liguidation 1s not appropriate they will send a notice to the Registrar of Companies in
accordance with Paragraph 84 of Schedule B1 to the Insolvency Ad 1986 and three months
after the filing of the notice the Company will be deemed to be dissolved

d If they are of the view that it 1s appropriate for the Company to move from administration
into hquidation, whether compulsory or valuntary, the Joint Administrators be authornsed to
take steps to place the Company into whichever liquidation process they, at their discretion,
deem appropriate  Pursuant to Paragraph 83 of Schedule Bl to the Insolvency Act 1986,
should the creditors not nominate a Liquidator; the proposed Liquidators are to be Philip
Lewts Armstrong and Geoffrey Paul Rowley. Any act to be done by the Jont Liquidators
may be done by all or any one of them. Pursuant to Para 83(7)(2)and Rule 2.117A(2)(b) of
the Insolvency Rules 1986, creditors may nominate a different person as the proposed
Liquidator, provided that the nomination is made after the receipt of these proposals and
befare these proposals are approved.

M




If, at the meeting of creditors convened under paragraph 51 of Schedule Bl of the Act, a
creditors committee 1s appointed, the following sections of the Administrators’ proposals, (f, g, h
and 1) will require the determination of the creditors commuittee. If a creditors’ committee 15 not
appointed the resoluticns will be put to the meeting of creditors.

e The Joint Administrators’ fees plus VAT should be approved on a time cost basis charged at
the charge out rates prevailing at the time the work 1s undertaken A schedule of current
charge out rates are set out in Appendix D,

f. Mileage can be recharged at the HMRC approved mileage rate prevailling at the time the
mileage was incurred.

g The Joint Administrators’ discharge from hability shall take effect in accordance with
Paragraph 98 of Schedule Bl to the Act 30 days following either the Company entering into
iquidation or filing the notice of moving from administration to dissclubion

The following resolution 1s subject to approval under the Insolvency Rules 1986
Rule 2.67A and is not part of the proposals subject to approval under Paragraph
53 of the Insolvency Act 1986

h. That the unpaid pre-administration costs as set out in Appendix F be approved and that the
Joint Administrators be authonsed to draw such sums from any funds in hand as an expense
of the administration

Dated this 16 April 2014

PHilip Lewis Armstrong
Joint Administrator

Insolvency Practitioner Licensed in the United Kingdom by the Institute of Chartered Accountants in
England & Wales

The Joint Administrators act as agents of the Company and without personal Hability.

The affairs, business and property of the Company are being managed by Phillp Lewis
Armstrong and Geoffrey Paul Rowley who were appointed Joint Administrators on 25 February

2014




Appendix C3
THE INSOLVENCY ACT 1986

STATEMENT OF THE PROPOSALS OF THE JOINT ADMINISTRATORS OF TRIBUNE SUPPORT
SERVICES LTD (IN ADMINISTRATION)

PURSUANT TO PARAGRAPH 49(1) OF SCHEDULE B1 TO THE INSOLVENCY ACT 1986 (The Act}
AND RULE 2.33 OF THE INSOLVENCY RULES 1986 (The Rules)

1. The Jomnt Administrators think that objective (a) of the administration, as detailled in Paragraph
3(1) of Schedule Bl to the Insolvency Act 1986, will not be achieved due to the level cf the
Company’s historic liabifiies. As such, it is envisaged that objective (b) will be achieved, a
better result for the Company’s creditors as a whole than would be likely If the Company had
been wound-up (without first being 1n admimstration).

2 The Joint Administrators make the following proposals for achieving the objective set out
above.

a. They continue to manage the business, affairs and property of the Company in order to
achieve the purpose of the Administration  In partcular that they,

I.  Dispose of the Company’s ownership of such assets at such time on such
terms as they consider expedient

n. Investigate and, If appropriate, pursue any claims that the Company may
have agamst any person, firms or company whether in contract or |
otherwise, including any officer or former officer of the Company or any :
perseon, firm or company which supplies or has supplied goods or services to i
the Company.

i In addition, they do all such things and generally exercise all their powers
as Administrators as they (n their discretion constder desirable or expedient
In order to achieve the purpose of the administration or protect and ,
preserve the assets of the Company or maximise the realisations of those ’
assets, or of any purpose inadental to these proposals.

b. The administration shall continue (subject to the statutory prowvisions relating to automatic
terminabion) untl the realisable assets of the Company have been realised and all liabilities
incurred during the administration have been discharged or untl such a tme as deemed
appropnate by the Administrators At this stage the Company shall be dissolved or placed ;
into llquidatien as outlined below. !

c. If they think the Company has no property which might pemit a distnbution to 1ts
unsecured creditors, or  they also consider that an exit from the admimistration into
hquidation is not approprate they will send a notice to the Registrar of Companies in
accordance with Paragraph 84 of Schedule Bl to the Insclvency Act 1986 and three months
after the filing of the notice the Company will be deemed to be dissolved

d If they are of the view that it 15 appropnate for the Company to move from administration
into liquidation, whether compulsory er voluntary, the Joint Administrators be authorised to
take steps to place the Company into whichever iquidation process they, at their discretion, '
deem appropriate  Pursuant to Paragraph 83 of Schedule Bl to the Insolvency Act 1986, |
should the creditors not nominate a Liquidator; the proposed Liquidatars are to be Philip :
Lewis Armstrong and Geoffrey Paul Rowley Any act to be done by the Joint Liquidators !
may be done by all or any one of them Pursuant to Para 83(7)(a) and Rule 2 117A(2)(b) of
the Insolvency Rules 1986, creditors may nominate a different person as the proposed '
Liquidater, provided that the nomination 1s made after the receipt of these proposals and
before these proposals are approved




If, at the meeting of creditors convened under paragraph 51 of Schedule B1 of the Act, a
creditors committee 1s appointed, the following sections of the Administrators’ proposals, (f, g, h
and 1) will require the determination of the creditors committee. If a credtors” committee Is not
appointed the resolutions will be put to the meeting of creditors,

e.. The Joint Administrators’ fees plus VAT should be approved on a time cost basis charged at
the charge out rates prevaling at the time the work is undertaken A schedule of current
charge out rates are set out 1n Appendix D

f Mileage can be recharged at the HMRC approved mileage rate prevailing at the time the
mileage was incurred

g. The Joint Administrators’ discharge from lability shail take effect in accordance with
Paragraph 98 of Schedule B1 to the Act 30 days following either the Company entenng into
hquidation or filing the notice of moving from administration to dissolution

The following resolution is subject to approval under the Insolvency Rules 1986
Rule 2.67A and is not part of the proposals subject to approval under Paragraph
53 of the Insolvency Act 1986

h That the unpaid pre-administration costs as set out in Appendix F be approved and that the
Joint Administrators be authorised to draw such sums from any funds in hand as an expense
of the administration.

Dated this 1.6 April 2014

Lewis Armstrong
Joint Administrator

Insolvency Practitoner Licensed in the United Kingdom by the Institute of Chartered Accountants in
England & Wales

The Joint Administrators act as agents of the Company and without personal liability.

The affairs, business and property of the Company are being managed by Philip Lewis
Armstrong and Geoffrey Paul Rowley who were appointed Joint Administrators on 25 February

2014

'
[




Schedule of Administrators’ ime costs to date

Tnbune Business Systems Ltd {In Administration)
Tume charged for the period 25 February 2034 10 15 A
iy = oy T4

" Admunistration and Planning '

Appendex D1

+ T~ BS0 “ 010 3240 - 7.812.50 '
Travel 400 400 1,340 00
Case Accourling Genaral 025 345 010 380 63000
General Admmistraten ars 715 1090 236250
Insurance 250 250 51500
Stralegy 050 1070 W2 28500 254 02
Asset Realisation - ToaTragop Tvhe0at 4 < Lt s 230t Y WU pa000 '. 33316
Asast Realisation 800 975 405 1980 § 96750 351 69
Fresholaf.aesehoid Property 178 130 308 92000 301 B4
Oebt Collectian 100 150 015 2E€5 104250 393 40
Sale of Business 280 280 o 47000 167 88
Creditors 4 50 1525 ¢ 40 ap 2275 " B2§0 % 1985875 ~ 229 58
Unsecured Credion 450 728 2065 32 40 883500 27423
Employaes B OO 10 45 2275 4120 BBE5B75 247 45
HP/ Leasing 310 10 43500 159 6B
ROT 590 500 144500 244 92
Landlord 030 030 7500 25900
Investigation \ - ' \ w ‘146 1000 * 1145 »° . 366260 2 0 31114
Invastigatory werk  Other 10 00 1000 320000 2000
cDO0A Enguines N 145 145 250 25000
Statutory Compliance oo - 628 s 2140 ~ '\ 3885 Lo gess00 <o 2TATH
Post Appl TAXVAT oeo 0&0 9000 15000
Statutory Compliance - General 200 780 980 221000 22551
Statutory Reporting/ Meetings 100 1150 12 50 2,085 00 16520
Appairtmeni Formathes 800 8400 3960 00 485 00
Statement of Aflass 425 425 1445 00 34000
8onding/ Stahtory Adverising 150 15C 225 0O 150 0O
Totzal Hours 2150 42.00 8535 12 85 19178 50,628 76 264 10
otal Cost £ 10,542 50 1418000 18,597 50 7708 75
Averate Hrly Rate £ 495 00 33762 19504 21944
Disbursements for the perlod
FRP Cherge eutrates & _ R 25 February 201410 15 April 2014
Grade - o Lstduly 2022 1t uly 2013 Value £
Panner ~ 275495 275-485 Category 1
Manager 225455 225455 Perlung 410
Qther Professional ) 85275 85275 Postage 149 B1
1Suppot __T0320 __ 10320 Travel 4580
Categary 2
CarMiloages Recharnt 4 20
Grand Total 23391

Mileageis charged atthe HMRC rate
prevalling a1 the time the cost was incurmed

PR ettt = . i TRy

— a——




Schedule of Administrators' time costs to date

Tnbune Consultlng Services Ltd (in Administration)
d

Appendhx D2

Admlnlslrallonand Planning

s 45 1080 2, 830 00 243 62
Case Actounung - General 205 215 36500 18977
General Agministration 375 230 805 162000 287 77
Insyrance 050 050 7500 15000
Strategy 050 180 210 E7000 27143
Asset Reallsation 7400 . 675 150 > 14 25 5,845 00 398 14
Assel Reslisalion 700 575 050 1325 848500 41472
Sale of Business 100 100 15000 150 00
Creditors J00 510 875 14 85 3,601 25 242 51
Unsecured Credliors 300 285 585 2057 50 51 M
Employee: 228 875 900 154375 17153
Investigation , 278 * V276 T+ 7 - @BTED - 25000
CDDA Enguinas 275 175 887 50 25000
Statutory Compliance 250 * 600 1340 v - M. 9990 T - 5,287 50 . " 24144
Post Appt TAXVAT 0eo 060 g0 00 15000
Statutory Compliences - General 380 3180 57000 150600
Statutory Reporting/ Meetings 100 900 1000 169000 16900
Appointment Formaliles 250 180 400 1747 50 43888
Stalsmen of Affairs 350 350 1,180 00 34000
Total Hours 12 §0 16 00 29 20 685 64 55 17,851 25 276 55
Total Cost £ 6,187 50 £440 00 501500 1,20875
Averate Hrly Rate £ 495 00 340 00 17175 176 46

FRP Charge out rates A -
Grade i 3atluly 2012 1t July 2013
Partner . _ 273485 215455
Manager 225455 225-455
Other Professional B5-275 B5-27%
Support T0-220 70-320

Disbursements for the period
25 February 2044 to 15 Aprll 2014

Value £

_ Category 1
Postage 18 46
Grand Total 18 46

Mlleage b charged #t the HMRC rate
prevaling a1 the time the cost was incurrad




Appandix D3
Schedule of Administrators' time costs to date

Tribune Support Services Limited {in Adminlstration)
2014 to 15 Ap

1,282 6

Case Accounting - General 115 010 125 210 00 168 00
General Administraiion 115 080 255 71500 280 39
Sirategy 050 075 125 35;:‘ 50 286 00
Creditors . O : 1T pao s 040 wooo ' 25000
Unsecured Creditors 020 020 5000 250 00
Employees _ 020 020 5000 250 00
Investigation *° ; Tov oqs07 s .+ " 260 " L™ AR T I 1,16000 * T 28293
Investigatory wark  Other 160 150 51000 340 OO
CDDA Enquines 260 260 850 00 250 00
Statutory Compliance * b 100 N a0~ - 4 240 s T80 . 12385007 - 4~ 30190
Post Appt TRUVAT 030 o330 4500 150 00
Statutory Compliance - Genere 150 150 22500 150 00
Statutory Reporiing/ Meetings 050 050 100 245 00 245 00
Appaintment Formalkes 100 150 250 1,005 00 402 00
Statement of Aflavs 2 50 010 280 885 00 332 69
Total Hours 100 B 25 810 0190 17 45 4,927 50 282 38
Total Cost £ 495 00 2,805 00 160000 27 50
Averate Hriy Rats £ 495 00 340 00 19753 275 00

Disburserments for the penod

FRP Charge cutrates a 25 February 2014 to 15 Aprii 2014
Grade 1st Iyly 2612 Lstduly 2613 Value £
Pariner 275495 275495 Category 1

Manager 225455 225455 Postage 213
Other Profassional 85275 B85-275 Grand Total 213
Supper 70-320 70-320

Mlleage & charged at tha HMRC rate
prevallag at the time the cost was incurred




Appendix E1

Statements of Joint Administrators’ pre-appointment costs

Note Fees Expenses
Charged Incurred
£ £
Pre-Administration costs:
FRP Adwisory LLP 1&2 22,500.00 Nil
Rosling King LLP 3 1,316.66 7995
Eddisons Commercial Ltd 4 2,000.00 Nil
Amounts paid Nil Nil
Unpaid pre-Administration costs 25,816.66 79.95
Pre-Admimistration costs for which approval i1s
being sought (see Statement of Proposals) 5 25,816 66 79.95
Notes
1 The costs detailed above have been wncurred in accordance with the letter of engagement
dated 10 February 2014 between the Company and FRP, which was signed by the Company
on the same day.
2 Under the signed engagement letter, FRP would provide the following services.

i

vi.

TRIBUNE BUSINESS SYSTEMS LTD

STATEMENT OF PRE-ADMINISTRATION COSTS

To provide strategic Insolvency advice to the Board of the Company in relation to the
current financial position,

To inform and advise the directors in refation to the timing and process of the
appointment of Administrators, to assist the directors in filing the appropriate legal
notices to obtain a Court moratorium, as necessary;

To assist the Board in preparing a memorandum offering the business and assets for
sale, wdentifying and negotiating with potental interested parties on behalf of the
Company In this respect, the directors expressly authonse FRP to liaise with
interested parties and to provide any information reasonably required by these
parties upon receipt of an executed confidentiality undertaking The directors will be
informed of the details of the interested parties and any offers that might be receved
prior to a formal insolvency will be disclosed,

To have authority to speak with the employees and to any major credttors of the
Company, as Is necessary, however only after having first informing the Board of the
reasons for communicating with stakeholders,

To have authority to instruct and hiaise with agents in respect of the Company’s
assets, completing valuations and assisting with any cther matters, as required,

To have authonty to instruct and haise with solicitors as regards the preparation of
any formal statutory notices and in the preparation of agreements for the sale of the
business and assets to any proposed purchaser, as required,




VIi

Vil

To lraise with the Company’s funders in respect of, amongst other matters, obtaining
therr consent to the appointment of Administrators and any sale of the business and
assets as necessary,

Deal with any other matters, which we consider should be brought to the attention of
the Company's funders and in refation to our statutory obligations, including but not
hmited to those contained within “SIP 16" in order to effect a sale of the business of
the Company immediately upon the appointment of the Administrators, and

Advise the Board and the Bank on any other matters we consider should be brought
to etther parttes’ attention, including recommendations as appropriate

Rosling King provided the Company with the following services:

I
I
I,
v,

Drafting appointment documents;

Lodging the notice of intention to appoint and service on various parties;
Lodging the notice of appointment and service on various parties, and
Pre-appointment advice to the proposed administrators

Eddisons was mstructed by FRP to provide a valuation of the Company's chattel assets

The payment of the unpaid pre-administration costs set out above 15 subject to approval in
accordance with the Insolvency Rules 1986, Rule 2 67A and 1s not part of the proposals
subject to approval under the Insclvency Act 1986, Schedule B1, Paragraph 53




Appendix E2

Statements of Joint Administrators’ pre-appointment costs

Note Fees Expenses
Charged Incurred
£ £
Pre-Administration costs:
FRP Advisory LLP 1&2 17,500.00 Nil
Rosling King LLP 3 1,316.66 39.00
Eddisons Commercial Ltd 4 1,000 00 il
Amounts paid Nil Nil
Unpaid pre-Administration costs 19,816 66 35 00
Pre-Administration costs for which approval Is
being sought (see Statement of Proposals) 5 19,816.66 39 00
Notes
1. The costs detalled above have been incurred 1n accordance with the letter of engagement
dated 10 February 2014 between the Company and FRP, which was signed by the Company
on the same day
2 Under the signed engagement letter, FRP would provide the following services.

.

Vi

TRIBUNE CONSULTING SERVICES LTD

STATEMENT OF PRE-ADMINISTRATION COSTS

To provide strategic Insolvency advice to the Board of the Company 1n refation to the
current financial position,

To mform and advise the directors in relation to the timing and process of the
appointment of Adminsstrators, to assist the directors in filing the appropriate legal
notices to obtain a Court moraterium, as necessary,

To assist the Board in preparing a memorandum offering the business and assets for
sale; identifying and negotiating with potential interested parties on behalf of the
Company In this respect, the directors expressly authonse FRP to hiaise with
interested parties and to provide any information reasonably required by these
parties upon receipt of an executed confidentiality undertaking The directors will be
informed of the detalls of the interested parties and any offers that might be received
prior to a formal nsolvency will be disclosed;

To have authority to speak with the employees and to any major creditors of the
Company, as Is necessary, however only after having first informing the Board of the
reasons for communicating with stakeholders,

To have authonity to Instruct and haise with agents in respect of the Company’s
assets, completing valuations and assisting with any other matters, as required,

To have authority to instruct and haise with solicitors as regards the preparation of
any formal statutory notices and In the preparation of agreements for the sale of the
business and assets to any proposed purchaser, as required,




Vil To haise with the Company’s funders in respect of, amongst other matters, obtaining
their consent to the appointment of Administrators and any sale of the business and
assels as necessary,

v, Deal with any other matters, which we consider should be brought to the attention of
the Company’s funders and in relation to our statutory obligations, including but not
Iimited to those contamed within “SIP 16” n order to effect a safe of the business of
the Company immediately upon the appaintment of the Administraters, and

x. Adwise the Board and the Bank on any other matters we constder should be brought
to either parties’ attention, including recommendations as appropriate

Rosling King provided the Company with the following services

1 Drafting appointment documents;

1 Lodging the notice of intention to appoint and service on vanous parties,
il Lodging the notice of appointment and service on various parties, and

v Pre-appointment advice to the proposed admimistrators

Eddisons was Instructed by FRP to provide a valuation of the Company's chattel assets.

The payment of the unpaid pre-administration costs set out above is subject to approval in
accordance with the Insclvency Rules 1986, Rule 2 67A and Is not part of the proposals
subject to approval under the Insolvency Act 1986, Schedule B1, Paragraph 53,



Appendix E3
Statements of Joint Administrators’ pre-appointment costs

TRIBUNE SUPPORT SERVICES LTD

STATEMENT OF PRE-ADMINISTRATION COSTS

Note Fees Expenses
Charged Incurred
£ £
Pre-Administration costs:
FRP Advisory LLP 1&2 2,328.00 Nil
Rosling King LLP 3 1,316.66 3900
Fddisons Commercial Ltd 4 Nl Nil
Amounts paid Nil N
Unpaid pre-Adminstration costs 3,644.66 39 00
Pre-Admimustration costs for which approval is
being sought (see Statement of Proposals) 5 3,644 66 39.00
Notes
1 The costs detaled above have been incurred in accordance with the lefter of engagement
dated 10 February 2014 between the Company and FRP, which was signed by the Company
on the same day
2 Under the signed engagement letter, FRP would provide the following services:

1. To provide strategic insolvency advice to the Board of the Company in relation to the
current financial position,

1 To inform and adwvise the directors 1n relation to the timing and process of the
appointment of Administrators; to assist the directors in fiing the appropnate legal
notices to obtain a Court moratorium, as necessary,

I To assist the Board in preparing a memorandum offering the business and assets for
sale, identifying and negotiating with potential interested parties on behalf of the
Company In this respect, the directors expressly authorise FRP to hiaise with
interested parties and to provide any information reasonably required by these
parties upon receipt of an executed confidentiality undertaking The directors will be
informed of the detalls of the interested parties and any offers that might be received
prior to a formal insolvency will be disclosed,

Y To have authority to speak with the employees and to any major creditors of the
Company, as Is necessary, however only after having first informing the Board of the
reasons for communicating with stakeheolders,

v.  To have authority to instruct and haise with agents In respect of the Company's
assets, completing valuations and assisting with any other matters, as required,

Vi To have authority to instruct and haise with solicitors as regards the preparation of
any formal statutory notices and in the preparation of agreements for the sale of the
business and assets to any proposed purchaser, as required,

———e s rmnaa



vil.  To haise with the Company’s funders in respect of, amongst cther matters, obtaining
therr consent to the appointment of Administrators and any sale of the business and
assets as necessary,

Vil Deal with any other matters, which we consider should be brought to the attentron of
the Company’s funders and n relation to our statutory obligations, including but not
limited to those contained within “SIP 16" in order to effect a sale of the business of
the Company iImmediately upon the appointment of the Administrators; and

1 Adwvise the Board and the Bank on any cther matters we consider should be brought
to either parties’ attention, including recommendations as appropriate.

Rosling King provided the Company with the following services.

+ Drafting appointment documents,

1 Lodging the notice of Intention to appoint and service on various parties,
w Lodging the notice of appointment and service on various parties, and
v Pre-appointment advice to the proposed administrators.

Eddisons was instructed by FRP to provide a valuation of the Company’s chattel assets.
The payment of the unpaid pre-administration costs set out above I1s subject to approval In

accordance with the Insolvency Rules 1986, Rule 2.67A and 1s not part of the proposals
subject to approval under the Insolvency Act 1986, Schedule B, Paragraph 53




Rule

229 Form 2 148
Statement of Affairs
Name of Company Company Number
Tribune Business Systems Lid 02824628
In the Court Case Number
High Court of Justice, Chancery Diwvision, Companies 1128 of 2014
Court
[full name of court)

(2) Insent name and
agdress of registered

office of the company

(b) tnsert date

Statement as to the affairs of (a)

Tribune Business Systems Ltd (In Administration)
¢/o FRP Advisory LLP

10 Furruval Street

London

EC4A 1AB

On the {b) 25 February, 2014, Lhe date that the company entered administration

Statement of Truth

I belleve that the facts stated in this statement of affairs are a fulf, true and
complete statement of the affalrs of the above named company as at (b), the date
that the company entered adminlstration

Full Name, VID MICHAEL ROBINSON____

Signed,
Dated' Qv Yy

-4 e




A — Summary of Assets

B

Assets
Assets subject to fixed charge:

Assets subject to floating charge:
Uncharged assets:

Goodwill

Leasehold Property
Computer Equipment
Fixtures and Fittings

Stock & WIP

Trade Debtors

Other Debtors and Prepayments
Corporation tax

intercompany balances

Cash in hand

Estimated total assets available for preferential creditors

t
Signature /ﬁ(‘ L
~ (A

-

Book Value Estimated 1o Realise
£ £
‘ ]
96,775 0
5,500 s}
102,993 20,000
2,885 0
§
132,665 o
346,640 246,640
147,395 11,000 !
211,066 Uncertaln |
860,229 Uncertain
76,106 76,106 ,
f
|
i
2,032,254 353,746
pate__ S & !V




Al — Summary of Liabilities

Estimated to

Realise
3

£ 353,746
£

Liabihities (58,750)

Preferential creditors.-

Estimated deficiency/surplus as regards preferential creditors £ 294,996
E

Estimated prescribed part of net property where applicable (to carry

forward) N/A

Estimated total assets avallable for floating charge holders £ 294,066
£

Debts secured by floating charges N/A

Estimated deficiency/surplus of assets after floating charges £ 294,066
£

Estimated prescribed part of net property where applicabie (brought

down) N/A

Total assets avaiable to unsecured creditors £ - 294,066
£

Unsecured non-preferential claims {2,906,591)

Estimated deficiency after floating charge where applicable {brought N/A

down} (2,906,591)

Estimated deficiency/surplus as regards creditors E (2,612,525)
£

Issued and called up capital {1,835,839)

Estimated total deficlency/surplus as regards members £ (4,448,364)

7
Signature . EQ/ i Date g e 1Yy

.
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Rule 2 29

Statement of Affairs

Form 2 14B

Name of Company
Tribune Consuiting Services Ltd

Company Number
05639193

In the
High Court of Justice, Chancery Division, Companies
Court

Ifull pame of court]

Court Case Number
11270of 2014

a((;} mzeglf "am:c ang Statement as to the affalrs of (a)
ress of registerel
office of the company :;Euﬁl\‘}:viggrr‘yslﬂigg Services Ltd,

10 Furnval Street
London

(b) Insert date O the (b) 25 February, 2014, the date that the company entered administration

Statement of Truth

I believe that the facts stated in this statement of affarrs are a full, true and

complete staternent of the affairs of the above named company as at (b), the date

that the company entered administration

Full Name SHELDON LAMBERT CYRIL STOUTT

Signed: - &%z -

Dated. _ <0 1n AP (H 2214~

- -



A — Summary of Assets

Assets

Assets subject to fixed charge
Assets subject to floating charge:
Uncharged assets.

Geodwill
Computer Equipment
Motor Vehidles

Stock & WIP

Trade Debtors

Other Debtors and Frepayments
Intercompany balances

Cash in hand

Estimated total assets available for preferential creditors

Signature

Book Value Estimated to Realise
£ £

45,825 ¢
9,832 3,000
4,312 3,000
54,489 0
28,769 20,000
16,567 ¢
519,712 Uncertaln
51,628 51,628
731,134 77,628

Date




Al - Summary of Liabilities

Liabihities
Preferential creditors -

Estimated deficiency/surplus as regards preferential creditors

Estimated prescribed part of net property where applicable (to carry
forward)

Estimated total assets available for floating charge holders
Debts secured by floating charges
Estimated deficiency/surplus of assets after floating charges

Estimated prescribed part of net property where applicable (brought
down)

Total assets available to unsecured creditors

Unsecured non-preferentlal claims

Estimated deficiency after floating charge where applicable (brought
down)

Estimated deficiency/surplus as regards creditors

Issued and called up capital

Estimated total deficiency/surplus as regards members

Estimated to
Realise
£

77,628

{15,000}

62,628

N/A

62,628

N/A

2,628

N/A

E

£
(1,035,399)
N/A

62,628

(1,035,399)

(972,771)

(1)

(972,772)

Signature Date
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Rule 2 29

Statement of Affairs

Form 2 148

Name of Company

Company Number

[full name of court]

Tribune Support Setvices Ltd 04294870

In the Court Case Number
High Court of Justice, Chancery Division, Companies 1126 of 2014
Court

(a) Insertname and  Statement as to the affawrs of (@)
address of registered

office of the compa¥ 1, fRP Advisory LLP

10 Furnival Strest
London

Tribune Support Services Ltd (In Administration)

(b) Insert date  On the (b) 25 February 2014, the date that the company entered administration

Statement of Truth

1 believe that the facts stated in this statement of affairs are a full, true and
complete statement of the affairs of the above named company as at (b), the date

that the company entered adrministration

Full Name N\ DAVID MICHAEL ROBINSON___

Signed. .

Dated. &g IV




A — Summary of Assets

Assets

Assets subject to fixed charge,
Assets subjed to floating charge:
Lincharged assets*

Trade Debtors

Other Debtors and Prepayments

Corporation tax
Intercompany balances

Estimated total assets available for preferential creditors

Signature 7@ Q—"/
A

Book Value Estimated to Realise
£ £

16,575 0

35,000 35,000

4,022 ]

585,340 Uncertain

640,937 35,000

Date % Y- H'I

"y




A1l — Summary of Liabilities

Estimated to

Realise
£

£ | 35,000

Liabilities

Preferential creditors:- 0

Estimated deficiency/surplus as regards preferential creditors £ | 35,000

Estimated prescribed part of net property where applicable (to carry N/A

forward)

Estimated total assets available for floating charge holders £} 35,000

Debts secured by floating charges N/A

Estimated deficiency/surplus of assets after floating charges £ 35,000

Estimated prescribed part of net property where applicable (brought N/A

down)

Total assets available to unsecured creditors £ | 35,000

Unsecured non-preferential claims {621,147)

Estmated deficiency after floating charge where applicable (brought N/A | (621,147)

down)

Estimated deficiency/surplus as regards creditors £ | (586,417)

Issued and called up capital (100)

Estimated total deficiency/surplus as regards members E | (586,517)

A
]
Signature M Date o T

T

—r—




\\Jqll.r/\vr

A ¢ WEd \\:\\U aimeubig
1e3oL
LIP'TE9

P17 SeDIAlaS
£t 'BIS GunnsuoD aunguy
1vA

012'TH
{anuaaal paliaep
?96'ES Apsouw) SJ0Ypes) Apuns
DIUTD) O} POMO JUNOWLY

gaueleq ;uUa) Isuebe 19540 zag’s

3
3 uanifh J0)paI2 Jqap JURLLEY
Aunoas jo anep | Aunoes axeq Ag piay Aunoss Aue Jo spelsd JO Junowy {apooysod yum) ssaIppY JO 103D JO DUWeN

uoissassad s Auedwion aug w Apedoad 1pA0 30 Jo U

Bumwep siawoisn pue sudweaibe 3jes [eUOIPUCD 10 Buisea] [PRey>

oiua1at Buiwie)d SJONPALD pUR SIJIAILS 10 spoob jo Alddns ay3 Jo axueape ul pred syjunowe

faseyaind-siiy 1opun SIONPLD B AJguapl pue siONpald |2 apnpui 1snWw nox  II0N

SHOLIATHI ANVdIHOD




- —L.

-

TN

EEES m ajeq \Q alnjeubig
001F Q0T | sjejol
P11 sw=1sdg
saleys ARWpIg 0013 0ot UOpUOT 1330S [eALINd 0T ‘AI0SIADY d¥d 552UISNEG UNGLL
PIRY
anjea saleys Jo ON (opomsod yjim) ss2uppy Japjoyateys Jo SWeN
play saueys Jo syieaq JRUILUON

SHIATOHIHVYHS ANVJIWOD




£5'11 $T07 judy 91

L0 €107 9710 Sdl

1 jo T abeg

bBujjjejo) se3ul 9

0o0°'c

000 HAZ LAM "SUeH RR|pey ‘peoy 3PISiH 8 BN0IS UOPIBYS A 005
000 M6 £18 ‘uoljog ‘Aem PiojpeRIyL ‘iIN %00ig ‘E0F eid USPSWRY MAIPUY iy 0N
000 HBZ LA 'SHBH RIPRY ‘PROY BPISHH 0T uoswgoy preQ Jiy 00y
000 Ik $71S 2AYSIag Jospupy ‘pRoy YUOoMPa( ‘a1E1S] Saidelie, ‘25NoH UIeqIunoi kog Ao oo

35k ZING 'XO5SNS 1S3

000 "Buiypiom, *peoy uoibuluieg ‘asno abpug uaibuuing *Aouanosu]  Juswabeuel 195q SWOSND B aNUARY WH  TOHD
0G0 YYE b2 100dIaA 400Q SUSaN MNE ‘LLES ] YIS ADUSAIOSUT jelu) SWI0ISND) pue anuaAay W H 00HD
3 ssalppy awey Aay

¢4 Xipuaddy

s1031pat) Auedwo) - g
pajiw] sadIARS Hoddng aunglil
dT11 A1OSIADY d¥d




