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Pinetree Holdings Limited

Report of the Director
for the Year Ended 30 September 2007

The director presents his report with the accounts of the company for the year ended 30 September 2007

PRINCIPAL ACTIVITY
The principat actity of the company in the year under review was that of a holding company

REVIEW OF BUSINESS
The results for the year and financial position of the company are as shown in the annexed accounts

DIVIDENDS
No drwidends will be distnbuted for the year ended 30 September 2007

DIRECTOR
D McKillop held office dunng the whole of the pencd from 1 October 2006 to the date of this report

STATEMENT OF DIRECTOR'S RESPONSIBILITIES
The cirector 15 responsible for prepanng the financial statements in accordance with apphicable law and regulations

Company law requires the director to prepare financial statements for each financial year Under that law the director has efected to
prepare the financial statements in accordance with United Kingdom Generally Accepled Accounting Practice (United Kingdom
Accounting Standards and applicable law) The financial statements are required by law to give a true and farr view of the state of
affairs of the company and of the profit or loss of the company for that penod  In prepanng these financial statements, the director 1s
requrred to

- select sutable accounting policies and then apply them consistently,

- make judgements and esbmates that are reasonable and prudent,

- prepare the financial statements on the going concem basis unless It 1s Inappropnate {o presume that the company will continue
business

The director is responsible for keeping proper accounting records which disclose with reasonable accuracy at any bme the financial
posiion of the company and to enable him to ensure that the financial statements comply wath the Companies Act 1985 He s also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the preventon and detection of
fraud and other imegulanties

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the director 15 aware, there 1s no relevant audtt information {as defined by Secton 2342A of the Compames Act 1985) of
which the company's auditors are unaware, and he has taken all the steps that he ought to have taken as a director in order to make
himself aware of any relevant audit information and to establish that the company’s auditors are aware of that information

AUDITORS

The audtors, Lomas and Company Accountants Limited, wili be proposed for re-appaintment 1n accordance with Section 385 of the
Companies Act 1985

ON BEHALF OF THE BOARD

D McKillop - Drector

Date =) 017 g
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Report of the independent Auditors to
Pinetree Holdngs Limited
Under Section 2478 of the Companres Act 1985

We have examined the abbreviated accounts set out on pages four to ten, together with the financial statements of Pinetree Holdings
Limited for the year ended 30 September 2007 prepared under Sechon 226 of the Companies Act 1985

This report 15 made solely to the company, in accordance with Section 247B of the Companies Act 1985 Qur work has been
undertaken so that we right state to the company those matters we are required to state to it in a special auditors' report and for no
other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company,
for our work, for this report, or for the opinions we have formed

Respective responsibilties of director and auditors

The director 1s responsible for prepanng the ebbreviated accounts in accordance with Section 246A of the Companies Act 1985 It is
our responsibility to form an independent opinion as to whether the company 1s entitied o deliver abbreviated accounts prepared in
accordance with Section 246A(3) of the Act to the Registrar of Companies and whether the abbrewiated accounts have been property
prepared in accordance with that provision and to report our opinion to you

Basis of opinion

We conducted our work in accordance with Bulletin 2006/3 "The Special Audtor's Report on Abbreviated Accounts in the United
Kingdom™ 1ssued by the Auditing Practices Board In accordance with that Bulletin we have camed out the procedures we consider
necessary to confirm, by reference to the financial statements, that the company 1s entitled o delver abbrewiated accounts and that
the abbrewiated accounts to be delivered are properly prepared

Opinion
In our opinion the company 1s entitted to defiver abbreviated accounts prepared in accordance with Section 246A(3) of the Compamies
Act 1985, and the abbreviated accounts have been properly prepared in accordance wath that prowision

Lomas and Company Accountants Limited
Chartered Accountants

& Registered Auditor

Bndge House

12 Market Street

Glossop

Derbyshire

SK13 8AR

Date ‘)‘F;M mg
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Pinetree Holdings Limited

Abbreviated Profit and Loss Account
for the Year Ended 30 September 2007
Year Ended
o907
Notes )
GROSS PROFIT
OPERATING PROFIT 3
Income from shares in group undertakings -
Amounts wnitten off mvestments 4 1
(LOSSYPROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION (11)
Tax an (less)profit on ordinary actraities 5
{LOSS)/PROFIT FOR THE FINANCIAL YEAR
AFTER TAXATION (1)

CONTINUING OPERATIONS
None of the company's activities were acquired or discontinued dunng the current year or prewious penod

TOTAL RECOGNISED GAINS AND LOSSES
The company has no recognised gains or losses other than the loss for the current year and the profit for the previous peniod

The nates form part of these abbrewiated accounts
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FIXED ASSETS
Investments

TOTAL ASSETS LESS CURRENT
LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Profit and loss account

SHAREHOLDERS' FUNDS

Pinelree Holdings Limited

Abbreviated Balance Sheet
30 September 2007
30907
Notes £
7 3
31
8 42
g (1)
10 3

These abbreviated accounts have been prepared in accordance with the special prowisions of Part Vil of the Companies Act 1985

relating to medium-sized companies

The financial statements were approved by the director on Z3 07 %ﬁ and were signed by

2

Mckiflob - Director

The notes form part of these abbreviated accounts
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Net cash inflow
from operating activities

Returns on investments and
servicing of finance

Capital expenditure
and financial investment

Equity dwvidends paid

Financing

increase in cash in the period

Pmetree Holdings Limited

Cash Flow Stalement
for the Year Ended 30 September 2007

Year Ended
309.07
Notes £
1 -
2 .
2 .
9 .

Penod
251105
fo
30906

Reconciliation of net cash flow
to movement in net debt

Increase in cash in the penod

Change in net debt resutting
from cash flows

Movement in net debt in the penod
Net debt at 1 October

Net debt at 30 September

The notes form part of these abbreviated accounts
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Pmnetree Holdings Limited

Notes to the Cash Flow Statement
for the Year Ended 30 September 2007

RECONCILIATION OF OPERATING PROFIT TO NET CASH INFLOW FROM OPERATING ACTIVITIES

Net cash inflow from operating activibies

Year Ended
30907
£

ANALYSIS OF CASH FLOWS FOR HEADINGS NETTED IN THE CASH FLOW STATEMENT

Returns on investments and servicing of finance
Dividends received

Net cash inflow for returns en investments and servicing of finance
Capital expenditure and financial mvestment

Purchase of fixed asset investments

Net cash outflow for capital expenditure and financial investment
Financing

Share 1ssue

Net cash inflow from financing

ANALYSIS OF CHANGES IN NET DEBT

Net cash
Cash at bank and in hand

At
11006

The netes form part of these abbrewiated accounts
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Cash flow
£
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£
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30906
43,384

43,384
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Pinetree Holdings Lirmited

Notes to the Abbrewiated Accounts
for the Year Ended 30 September 2007

ACCOUNTING POLICIES

Accounting conventton
The financial statements have besn prepared under the histoncal cost convention

Deferred tax
Deferred tax 1s recogrused n respect of all timing differences that have onginated but not reversed at the balance sheet date

STAFF COSTS
There were no staff costs for the year ended 30 September 2007 nor for the penod ended 30 September 2006

The average monthly number of employees duning the year was as follows

Penod
251105
Year Ended to
30.9.07 30906
OPERATING PROFIT
The operatng profit 1s stated after charging
Penod
251105
Year Ended fo
30.9.07 30906
£ £
Director's emoluments . .
AMOUNTS WRITTEN OFF INVESTMENTS
Penod
251105
Year Ended fo
30907 30906
£ £
Amounts wio Invs 11 -
TAXATION
Analysis of the tax charge

No hiabilty to UK corporation tax arose on ordinary actvites for the year ended 30 September 2007 nor for the penod ended
30 September 2006

DIVIDENDS
. Penod
251105
Year Ended o
0907 30906
£ £
Intenm - 43,384
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Pinetree Holdings Limited

Notes to the Abbreviated Accounts - continued
for the Year Ended 30 September 2007

FIXED ASSET INVESTMENTS

Shares in
group
undertakings
£
CosT
At 1 October 2006 42
Disposals (1)
At 30 September 2007 K] |
NET BOOK VALUE
At 30 September 2007 K]
At 30 September 2006 42
The company's investments at the balance sheet date in the share capial of companies include the following
Hemlock Construction Limited
Nature of business Construction company
%
Class of shares holding
Ordinary 100 00
30.9.07 30906
£ £
Aggregate capital and reserves 94,816 89,507
Profit for the year/penod 8,41 51,344
Pinetree Developments (Rochdale) Limited
Nature of business Development compary
%
Class of shares holding
Ordinary 100 00
0907 309086
£ £
Aggregate capital and reserves 56,755 93,746
Loss for the year/penod (35,878) (4,422}
Pinetree Developments (Salford) Limited
Nature of business Development company
%
Class of shares holding
Crdinary 10000
30.9.07 30906
£ £
Aggregate capital and reserves (60,150) (20,995)
{LossyProfit for the year/penod (39,155) 84,947
Page 9 continued




Pinetree Holdings Limited

Notes fo the Abbreviated Accounts - continued
for the Year Ended 30 September 2007

FIXED ASSET INVESTMENTS - continued

Pinetree Developments (Stalybndge) Limited
Nature of business Development company

%
Class of shares holding
Ordinary 10000
30907 30906
£ £
Aggregate capital and reserves {126,895} (166,554)
Profit/{Loss) for the year/penod 39,659 {7,369)
CALLED UP SHARE CAPITAL
Authonsed
Number Class Nominal 30.9.07 304906
value £ £
1,000 Ordinary £1 1,000 1,000
Allotted and 1ssued
Number Class Nomunal 30907 309 06
value £ £
42 Share captal 1 £1 42 42
RESERVES
Profit
and loss
account
£
Deficrt for the year {11)
At 30 September 2007 {11)
RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS
0907 30906
£ £
{Loss)/Profit for the financial year {11) 43,384
Dradends - (43,384)
(1) -
Ordinary shares Issued - 42
Net {reduction)/addition to shareholders’ funds (11) 42
Opening shareholders' funds 42 -
Closing shareholders' funds H 42
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