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A & R TEXTILES LIMITED

BALANCE SHEET
AS AT 30 SEFTEMBER 2019
2019 2018

Notes £ £ £ £
Fixed assets
Tangible assets 3 - 475
Current assets
Debtors 4 18,442 22,962
Cash at bank and in hand 1 3,365

18,443 26,327

Creditors: amounts falling due within one
year 5 (18,343} (26,544}
Net current assets/(liabilities) 100 {217)
Total assets less current liabilities 100 258

Capital and raserves
Called up share capital 10C 100
Profit and loss reserves

[
—
[%1]
w

Total equity 100 258

The directer of the company has elected not to include a copy of the profit and loss account within the financial
statements.

For the financial period ended 30 September 2019 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

The director acknowledges his respaonsibilities for complying with the requirements of the Companies Act 2006 with
respect t0 accounting records and the preparation of financial statements.

The mambers have not required the company o oblain an audit of its financial statements for the period in quastian in
accordance with section 4786.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved hy the hoard of directors and authorised for issue on 29 September 2020 and are
signed on its behalf by:

R N Procter A A Procter
Director Director

Company Registration Na. 05635766




A & R TEXTILES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 SEPTEMBER 2019

1.1

1.2

1.3

1.4

Accounting policies

Company information
A & R Textiles Limited is a private company limited by shares incorporated in England and Wales. The registered
aoffice is The Old Rectory, Brewer Street, Bletchingley, Surrey, RH1 4QW.

Accounting cenvention

These financial stalements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in starling, which is the funstional currency of the company. Mcnetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are sel out below.

This company is a qualifying entity for the purposes of FRS 102, being a member of a group where the parent of
that group prepares publicly available consclidated financial statements, including this company, which are
intended to give a true and fair view of the assets, liabilities, financial position and profit or loss of the group. The
company has therefore taken advantage of exemptions from the following disclosure requirements:

* Section 4 'Statement of Financial Position”: Reconciliation of the opening and closing number of shares;

* Section 7 'Statement of Cash Flows": Presentation of a statement of cash flow and related notes and

disclosures;

Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial Instrument Issues': Carrying

amounts, interest income/expense and net gains/losses for each category of financial instrument; basis of

determining fair values; details of collateral, loan defaults or breaches, details of hedges, hedging fair value

changes recognised in profit or loss and in other comprehensive income;

® Section 26 ‘Share based Payment’: Share-based payment expense charged to profit or loss, reconciliation
of opening and clesing number and weighted average exercise price of share options, how the fair value of
optiens granted was measured, measurement and carrying amaunt of liabilities for cash-settled share-based
payments, explanation of medifications to arrangements;

®* Section 33 ‘Related Party Disclosures”: Compensation for key management personnel.

Tha financial statements of the company are consolidated in the financial statements of [XXXXX]. These
conselidated financial statements are available from its registered office, [XXOKX].

Reporting period
The company has chosen to shorten the peried of accounts to ten months due to the company ceasing to trade at
30 Septamber 2019. As a result the comparatives ralate ta the twelve month pariod to 30 November 2(18.

Turnover
Turnover represents amounts receivable for goods and services net of VAT .

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.




A & R TEXTILES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 SEPTEMBER 2019

1.5

1.6

Accounting policies (Continued)

Cepreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Computer equipmant 25% reducing balance basis

The gain or loss arising on the disposal of an asset is determined as the difference betwezn the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

Cash at bank and in hand

Cash and cash equivalents are kasic financial assets and include cash in hand, deposits held at call with banks,
other short-term liguid investments with criginal maturities of three manths or less, and bank overdrafts. Bank
ovardrafts are shown within borrowings in current liakilities.

Financial instruments
The company has elected to apply the provisicns of Section 11 'Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and thare is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measurad at transaction
price including transacticn costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
vear are not amertised.

Classification of financial liabilities

Financial llabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equily instrument is any contract that evidences a residual interest in the assels of
the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate methed.

Trade creditors are cbligations to pay for goods or services that have been acquired in the ordinary course of
husiness from suppliers. Amounts payable are classified as current liahilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.




A & R TEXTILES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 SEPTEMBER 2019

1 Accounting policies

(Continued)

1.7

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Cividends payable an equity instruments are recognised as liabilities once they are na langer at the discretion of
the company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit
or loss immediately, together with any changes in the fair value of the hedged asset cr liability that are atiributable
to the hedged risk.

1.8 Taxation
The tax expense represents the sum of the tax currently payable.
Current tax
The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of incaome or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end dale.

1.2 Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.
The cosl of any unused hcliday entitlement is recognised in the period in which the employee’s services are
received.
Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

2 Employees

The average monthly number of persons {including directors) employed by the company during the pericd was:

2019 2018
Number Number
Total 2 2




A & R TEXTILES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 SEPTEMBER 2019

3 Tangible fixed assets

Cost

At 1 December 2018

Disposals

At 30 September 2019
Depreciation and impairment

At 1 December 2018

Depreciation charged in the peried
Eliminated in respect of disposals

At 30 September 2019

Carrying amount
At 30 September 2019

At 30 November 2018

4 Debtors
Amounts falling due within one year:

Other debtors

5 Creditors: amounts falling due within one year

Trade credilors
Corporation tax
COther creditors

2019

18,442

2019

8,240
11,809
294

18,343

Plant and
machinery etc

£

633
(633}

158
132
(290}

22962

2018

2,525
21,049
2,970

26,544




A & R TEXTILES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 SEPTEMBER 2019

6 Directors’ transactions
Description % Rate Opening AmountsAmounts repaidClosing balance
balance advanced
£ £ £ £
Director's loan account - 1,077 100 (1,471) (294)
Director's loan account - 19,365 100 (1,023) 18,442

20,442 200 (2,494) 18,148




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
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