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MEETING SPACE LIMITED

BALANCE SHEET
AS AT 31 JAMUARY 2021

2021 2020

Notes £ £ £ £
Fixed assels
Tangible assets 4 1,377 1,729
Current assets
Stacks and work in progress - 37.525
Debtors 5 20,788 41.698
Cash at bank and in hand 3.012 12.418

24,000 91,641
Creditors: amounts falling due within one year
[ 120,435} {60,247)

Net current asseds 3,565 31,374
Total assels less cumrent liabillties 4,942 33,123
Provisions for liabilities {293)
Net assets 4,649 33,123
Capital and reserves
Called up share capital 2 2
Profit and loss reserves 4,647 33121
Total equity 4,649 33,123

The directors of the company have elected not to include a copy of the profit and loss account within the financial
stafements.

For the financial year ended 31 Jonuary 2021 the company was entitled to exemption from audit under section 477 of the
Companies Act 2004 relating to small companies.

The directors acknowlsdge ther responsibilities for complying with the requirements of the Companies Act 2006 with respsct
to accounting recerds and the preparation of financial statements.

The members have not reqguired the compary to obtain an audit of its financial statemerts for the vear in question in
accordance with section 474,

These financial statements have been prepared and delivered in accordance with the provisions applicable tc companies
subject to the small companies regime.




MEETING SPACE LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 JANUARY 2021

Tne financial statements were approved by the board of directors and authorised for issue on 2 September 2021 and are
signed on its behalf by:

Mr D Barker
Director

Company Registralion No. 5625043




MEETING SPACE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2021

1.1

1.2

1.3

Accounting policies

Compuany information

Meeting Space Limited is o orivate company limited by shares incorporated in England and Wales. The registered
office is Elstree House, Watson's Yard, High Street, Cottenham, Cambridge, CB24 8RX,

Accounting conventicn

Thess financial statements have been orepared in accordarce with FR§ 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland™ ('FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subxject to the small companies regime. The disclosure reguirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a trus and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Manetary amounts
in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, madified to include the
revalyation of freehold properties and to include investment properties and certair financial instrurments ot fair value.
The piincipal accounting pelicies adopted are sel aut below.

Turnover

Turnover is recognissd at the fair value of the consideration received or receivable for goods and services provided in
the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration
takes into account tfrade discounts, settflement discounts and volume rebates.

When cash inflows are deferred and represent ¢ financing arangerment, the fair value of the consideration is the
present value of the future receipts. The difference between the fair value of the consideration and the nominal
amount received is recognized as interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have
passed to the buyer (usually on dispafch of the goods), the amount of revenue can be measured reliably, it is
probable that the economic benefits associated with the transaction will flow to the entity and the costs ncurred or
ta be incurred inrespect of the fransaction can be mecasured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably. The stage
of completion s calculated by compaing costs incurred, mainly in relat'on to contractual hourly staff rates and
maternials, as a proportion of total costs. Where the outcorne cannot be estimated reliably, revenue is recognised only
1o the extent of the expenses recognised thot it is probable will be recovered,

Tangible fixed assets

Tangible fixed assefs are initiclly mecsured at cost and subsequently measured ot cost or valuation, net of
depreciation and any Impdirment losses.

Depreciation is recagnised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Office equipmernt 33.3% straight line

The goin or loss crising on the dispesal of an asset s determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to prefit or loss.




MEETING SPACE LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED}
FOR THE YEAR ENDED 31 JANUARY 2021

1.4

1.5

1.6

1.7

Accounting policies (Continued)

Impairment of fixed assets

At eazhreporting period end date, the company reviews the carmrying amounts of its tangible assets to dsterming
whether there is any indicction that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it
is not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable
amount of the cash-generating unit to which the asset belongs.

Recoverable armount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
esfimated future cash flows are discounted to their present value using a pre-tax discount rafe that reflects current
market assessiments of the time value of money and the risks specific 1o “he asset for which the estimates of future
cash flows have not been adjusted.

If the recoverablz amount of an asset [or cash-generating unit} is estimated o be less than its carrving amount, the
carrying amount of the asset {or cash-generating unit) is reduced to its recoverable amount. An impairment loss s
recognised immediately in prefit or loss, unless the relevant asset is camied af a revalued amount, in which case the
impairment loss is treated o a revaluation decrecse.

Recognised impairment losses are reversed if, anc only if, the reasons for the impaimment loss have ceased to apply.
Where on impairment [oss subsequently reverses, the camying ameunt o° the asset {or cash-generating unit} s
increased 1o the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the camying amount that would have been determined had nc impairment loss beenrecognised for the
asset {or cashi-generating unit) in prior vears. A reversal of animpairment loss is recognised immediately in profit or
loss, unless the relevant asset is camied at a revalued amount, in which case the reversal of the impairment loss is
freated as a revaluation increase.

Stocks and work in progress

Stock: and work in progress are stated at the lower of cost and estimated selling price less costs to complete and sell.
Cost comprizes direct materials and, where applicable, direct labour costs and those overheads that have been
incurrzd in bringing the stocks and work in progress to their present location and cendition.

Stocks and work in progress held for disfribution ot no or nominal consideration are measured at the lower of cost and
replacement cost, adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks and work
in pregress over its estimated selling price less cosfs To complete and sellis recognised as an impairment loss in profit or
loss. Reversals of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short--erm liquid investrments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current licbilities.

Financial instruments

The company has elected fo apply the provisions of Section 11 ‘Basic Financial Insfruments’ and Section 12 ‘Other
Financial Instrumeants Issues' of FRS 102 -o all of its fnancial instuments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and ligbilities are offset, with the net amounts presented in the financial statements, when there is o
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and selfle the liability simultaneously.




MEETING SPACE LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED}
FOR THE YEAR ENDED 31 JANUARY 2021

1.8

1.9

Accounting policies (Continued)

Basic financial assels

Basic financial assets, which include debtors and cash and bank balances, are nifially measured at tfransaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing fransactizn, where the transaction is measured at the present value of the
future receints discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amorlised.

Classification of inancial liabilities

Financial liakilities and equity instruments are classified according to the substance of the conbractual arrangements
entered info. An equity instrument is any confract that evidences a residual interest in the assets of the company affer
deducting all of its licbllities.

Basic financial liabifities

Basic financial ligkilities, including credters, bank loans, lcans frem fellow group companies and preference shares
that are classified as debt, are initially recognised at fransaction price unless the arangement constitutes o financing
fransaction, where the debt insirument is measured af the present valueg of the future payments discounted at o
market rate of interest. Financial liabilities classificd as payable within one year are not amortised.

Debt nstruments are subsequently caried at amcertised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as curent liabilities if payment is due within one year or less. If not, they
are presenfed as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently
measured at amortised cos using the effective in-erest msthod.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of fransaction costs. Dividends
payable on equity instruments are recognized as liabilities once they are no longer at the discretion of the company.

Derivatives

Derivatives are inftially recognised af far value at the date a derivative contract is entered into and are subseguently
remeasured to fair value at ecch reporting end date. The resulling gain or loss is recognised in profit or loss
immediately unless the derivative is designated and effective as a hedging instrument, in which event the timing of
the recognition in profit or loss depends on the nature of the hedge relationship.,

A derivative with a positive fair value is recognised as a financial assef, whereas a derivative with a negarive fair
value is recognised as a financial liabiliby.

Taxation
The fax expense represents the sum of the fox curently payable and deferred tax.

Current tax

The tax currently payable is based on toxable profit for the year. Taxable profit differs from net profit as recorted in the
profit and loss account because it excludes items of income or expense that are faxable or deductible in other years

and it further excludes items that are never taxable or deductible. The company's liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.




MEETING SPACE LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED}
FOR THE YEAR ENDED 31 JANUARY 2021

Accounting policies (Continued)

Deferred fox

Deferrsd tax liakilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is probable that they will be recovered ogainst the reversal of deferred tox lickilities or other future
taxakle profits. Such assets and liabilities are not recognised i the timing difference arises from goodwill ar from the
initial -ecognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting
profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer probable that sufficient faxable profits will be available fo allow all or part of the asset 1o be recovered.
Deferred taxis calculated at the tax rates that are expected to apply in the period when the abllity is setfled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is alse dealt with in equity. Deferred tax assets
and liabilities are offset when the company has alegally enforceable right to offset cumrent fox assets and labilities
and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Foreign exchange

Transactions in currencies other than pounds sterling are recaorded af the rafes of exchange prevailing af the dates of
the transactions. At each reporting end date, monetary assets and lickilities that are denominated in foreign
cumencies ore refransicted ot the rates prevailing on the reporting end date. Gains and losses arising on franslation in
the period are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements, estimates
and assumptions about the camying amount of assets and liakilities that are not readily apparent from other sources,
The estimates and associated assumptions are based on historical experience and other factars that are considerad
to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumplions are revewed on an angoing basis. Revisons to accounting estimales are
recognised in the period in which the estimate is revised where the revision affects only that period. or in the period of
the revision and “uture pericds where the revision affects both current and future periods.

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2021 2020
Number Number

Total




MEETING SPACE LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED}

FOR THE YEAR EMDED 31 JAMUARY 2021

4 Tangible fixed assets

Cost
At 1 February 2020
Additions

Al 31 January 2021

Depreciation and impairment

Al 1 February 2020

Depreciation charged in the year

At 31 January 2021

Carrying omouni
Al 31 January 2021

Al 31 January 2020

5 Deblors

Amounts falling due within cne year:

Trade debtors
Corporation tax recoverable
Other debtors

& Creditors: amounts falling due within one year

Trade creditors
Corpoeration fax

Other taxation and social security

Other creditors

Office equlpment

£

8.716

1,007

$.723

6,987

1,359

8.346

1,377

1,729

2021 2020
£ £
15.467 40,114
- 1.584
5,521 -
20.988 41,698
2021 2020
£ £
18.492 16,719
11 3172

- 3,579
1,932 36,777
20,435 60.247




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



